





0 Bice akon 30 
hires 
eli iat gent Be pre eit | $ 
, CURMAMY tas 
* Gye SS e* J Sh 
eT Kien) “mm, ¢ 


St ating 


Wiens. Sear Odes sh 
; : “a 


wm - 
tint 
? Riaz b Sen“ 
rptariin;) 
Ankara 
He F 


~ 
” » <= 
> ? 
T r 

ie 
a : oon 


ab, ue eee , 
ng PAE. t 
2 
pe beg? ‘ 
RGYPY Wp 
s$/ 


“7 
a NOLO 
a 


‘ . ALA ERi 4 
; fr; * Saks. - 
s A A 
vcH WEST / t PRY A ‘4 


g i 


GY PTIAN 
Kat 


SUDAN, 


20098 Nove Gaca 
OF as ‘ “Yag 
be hed WNyccaes 
rie gO Syiphocass” 
a9 A, 44 : 
0 i, 


ANGOK A 


; (For tz wis 
* »” 


Canada’s international salesmen this week named Douglas B. Gil- 

lespie, of Montreal, to lead them into what they want to make our 

biggest-ever export year. As new president of the Canadian Ex- 

porter’s Association he heads a coast-to-coast organization of some 

400 members who are concerned with over $4 billions a year in export 

trade. Mr. Gillespie is president of Gillespie-Munro Ltd. 
(Personality sketch on page 6.) 
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(on the line next year. 


United States Steel 


Trans-Canada Places 


lis First Pipe Order 


Corp. Receives Contract: 


For Western Link — How Canadian Pipe 


Mills Now Stand 


By W. L. DACK 

Canada’s “Big Inch” Natural 
Gas Pine-line seemed this week 
to be taking on the hard shape of 
reality. 

In the U.S., the National Tube 
Division of United States Steel 
Corp. announced a “firm commit- 
ment” has been made for the 34- 
inch pressure steel pipe required 
for the western—Alberta-Saskat- 
chewan boundary to Winnipeg— 
link of the Trans-Canada pipeline. 

The pipe, says U.S, Steel, will 
be manufactured at its McKes- 
Pa., and Orange, Texas, 
works, commencing in February 
1956 to be completed in the late 
summer of next year. 

Trans-Canada Pipe Line offi- 
clals were noncommittal on 
this meant a firm start 
But hey 


+ were hopeful. 








Canadians will benefit much from more of the kind of speeches 
like that delivered this week by Rhys Sale of Ford of Canada 
at the Toronto Canadian Club. 

Here are three points he emphasized: 

“I am not a bit worried that we will ever run out of major 
development projects in Canada, Each day will bring new ideas, 
new challengers, new tasks. There are hundreds of rivers and 
waterfalls still to be harnessed for power, thousands of deposits 
of wanted minerals still hidden in our rock, and a million con- 
sumer needs to be met by industry.” 

Another vital national resource got attention by Sale. What 
about our resources “in terms of competent, well-educated, thor- 
oughly trained, highly imaginative men and women to 
manage and direct our fast-growing economy.” 

Here is what Sale said: 


plan, 


“If there is one thing that can slow down national progress 
it will not be a shortage of natural resources, of manpower or 
of capital. It will be a lack of people with the pioneering spirit, 
the daring, the skill and the mental equipment to create and 
make use of the Kitimats, the pipelines, the atomic reactors, 

and the still undreamed-of wonders of our future. 

“The acute shortage of leadership material is apparent in 
every phase of national life. Our country is“too dependent 
right now on men of my generation (Sale is 58) or older who 
will be stepping out of harness in a few years. There are good 
people coming up behind, but not enough of them. Almost 
before we know it, we will need twice as many, three times as 
many to handle this rapidly expanding economy of ours.” 

“Our No. 1 national problem is to find the answer to the short- 
age of people with highly developed mental and manual skills. 
With all our ingenuity we can find no substitute for human 
brains,” 

And, third, 
country? 











what about our national destiny ‘as a sovereign 


“While we welcome the influx of capital from the United 
States, Great Britain and elsewhere, we should not be content 
to see such a large share of the ow ‘nership of Canadian enter- 
prises slipping across our borders. 

“Canadians with faith in their country must demopkhstrate that 
faith by investing more heavily in its development through the 
purchase of shares. I am not advocating a wave of buying of 
speculatives, but I do think we ought to be putting more of our 
money into our own growth enterprises. 

“Surely we can afford to be at least as venturesome, and as 
optimistic, in our appraisal of the potential of our mines, oil 
wells and forests, as are the financial institutions and the ordin- 
ary investors in the United States.” 
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Ain’t No Free Luneh”’ 





There’s an important lesson for Canada in the autumn budget 


brought down by 
week, 

In effect, Mr. Butler’s budget said: we can’t all spend all we 
want at once. The British Government has been spending, in 
addition to its heavy defense outlays, a great deal of money on the 
paraphernalia of the welfare state: subsidized housing, health 
services, national utilities. The British public has been on a 
spending spree, for the first time since the end of the war, on 
furniture, TV sets, cars and other goods. The Government 
and the citizen have been competing against one another for 
the available supply of goods and services which, it now turns 
out, are all too scarce, 


Britain’s Chancellor of the Exchequer last 


In his budget, Mr. Butler announced plans to cut both kinds 
of spending. A 20% increase in the sales tax (combined with 
restrictions on installment sales and loans) is designed to mop 
up individual purchasing power. Cuts in the housing subsidy | 
and in other forms of Government spending are made too. 


It’s clear that, as long as the heavy defense expenditures 
last, Britain has to make a choice between purchasing power in 
the hands of the Government, and purchasing power in the hands 
of the individual citizen: in other words, between lavish Gov-. 


ernment spending with correspondingly high taxes, and restricted | 
The public | 


Government spending at a lower level of teéxation. 
can’t have both a great deal of Government! services and a great 
deal of money in its pocket, unless the level of production 
rises. 

This is equally true in Canada. 


Meanwhile at leasi five groups 
in Canada were laying plans to 
get in on pipeline orders, The 
five: 

—Mannesman Tube Co., a sub- 
sidiary of Mannesmann A.G., 
Dusseldorf, Germany, will con-| 


struct a $20-million mill to make 
seamless pipe at Sault Ste. Marie, 
Ont. Although company will at 
first specialize on smaller diam- 
eter pipe for oil and gas feeder 
lines, Officials are known to be 
considering extending mill capac- 
ities to make big inch pipe. 
Four.dation Engineering Co. 
which has construction contract 
has already sunk 1,000 piles on 


property which is situated close | 


to Algoma Steel Corp. plants. 
Steel fabrication will start early 
in New Year. Contract calls for 
plant completion by Oct, 1, 1956. 


—Page-Hersey Tubes, 
pipe manufacturer 
day, actively 
struction of a seamless pipe mill 
that would make up to 34-in. di- 
ameter pipe. 

—Alberta Phoenix Tube & 
Pipe Ltd., formed by a group of | 
Canadian oil executives and other 
businessmen and certain special- | 
ized Germar pipe manufacturers | 
will build a $7-million pipe mill | 


is 


at Edmonton. Canadian interests | 


For Possible Major Mill 


(Continued on page 3, col. 6) 





How Ottawa, 


Exporters 


Planning to Sell Overseas 


By ALLAN FENTON ! 
SEIGNIORY CLUB (Staff) — 


| Canadian exporters and the Gov- 
|ernment are uniting in efforts to 
| sell more Canadian goods abroad. 


One of the major ways is 
through exhibition and publicity. 
Some indication of plans of the 


Department of Trade and Com- 


merce 
| the 12th annual meeting here this 


for 1956 was provided at 


week of the Canadian Exporters’ 


Association. 


A government | 


spokesman noted: 


cluded 
hibits 
overseas ard 120 
Centre, 
felt this figure 
by at least 50%. 


In 1955, 250 firms will be in- 
in Canada’s foreign ex- 
program, 139 in shows 
in Rockefeller | 
In 1956, it is 
should increase 


New York 


Denis Harvey, director, com- 


modities branch, Department of 


Trade and Commerce, 


outlined it 


this way: 


In introducing a product into a 


foreign market, there are usually 


| three distinct phases: 
| the market possibilities and per- 
haps find an agent; 


| l 


'U.S. trade in potatoes — long a 
| controversial 
| curbed by new regulations which 
| are likely to come into effect be- 


(1) to test 


(2) to get 
| the product into the hands of the 


wants 


distributive trades; 
the consumer. 

The objectives may vary with 
each item displayed but they must 
be clear in each case. Canada 
to publicize new 
which have been developed for 
standard material. For example, 
at Utrecht it will 
a plywood in concrete forming; 


(3) to reach) 


tion of plastics. 


- Other times, Canada may want | 
to advertise that Canada is a new ‘around 300 tons per day. 


source for some materials — for | 
example, 


on all items 
forwarded to 


to be 


the trade commis- 


/sioners well beforehand. The re- 
' ports describe the products, prop- 


erties and uses, manufacturers 
name and local agents or rep- 
resentatives. Prices are often 
quoted. 
How They Operate 

The books are distributed to 
trade commissioners both in 
countries concerned and neigh- 





PRICES 


(SEE BUSINESS TRENDS ON PAGE 








biggest | 
in Canada to-| 
planning con-| 
| Baker 
rise 


'establish a 


(additional and highly 
' market for coal. 


immediate increases above cur- 
‘rent 43c-45c Ib. level expected 
unless strike is prolonged. Sup- 
plies continuing tight with firm 
demand. 

Citrus juices off about 5% aver- 
age in seasonal fluctuation. Some 
further drops expected until new 


| pack prices are set in about three | 


weeks. 


Cellophane inereases averaging 


'444% announced by Du Pont of 
‘Canada in line with recent U.S 
rises. Main reason: higher ma- 


terials, labor costs. 


Wheat reduced again for feed- 
ing grades in move to clear space 


’\for new crop. No. 5 wheat cut| 


to $1.28 bu. from $1.30% 
$1.21 from $1.24% 
$1.14 from $1.19% 
Nickel in Canada increased ‘2c 
lb. to 63c by International Nickel 
to match export price following 
drop in Canadian dollar. 
Platinum increased to $97 oz. 
bulk, $99 small lots, from $91 by 
& Co. in U.S. in second 
in two months. Canadian 
price policy 
early in week. 


, No. 6 
and feed wheat 


Copper under renewed press-| 
ure following: strike in Chile. No 


‘he 


not decided upon | 


’ Teamsters Now 


Nearly At War 
With Duplessis 


MONTREAL .(Staff) AFL- 
TLC Teamsters Urion this week 
was girding to take on the Pro- 


_vincial Government as part of its | 
steamroller attempt to grab more | 


power and members in Quebec. 

That’s the way 
Quebec labor observers. 
was an increasing number of signs 
that the big international union 
intends to win in its organizing 
drive legally, if possible, by 
winking at provincia: labor law 
if necessary. 

Thus, Teamsters mobilizing 
all its Quebec resources—financial 
(much money is coming from the 
U.S. Teamsters); organizational; 
and the general trucking mem- 
bership as well. 

Meanwhile, 
Duplessis 


—_—_-— 


is 


Quebec Premier 
indicated in a speech 
feels there is grave danger 
Teamsters will try to paralyze 
road transport to win its point. 
The key test case at the 
(Continued on page 3, col. 4) 


is 
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Scott Paper Looks at N.S. 


MONTREAL (Staff)—A major 
U.S. paper firm is scanning Nova 
Scotia as a possible site to estab- 
lish a new multi-miliion dollar 


| bleached kraft pulp mill. 


It follows fast on the heels of, 
‘but is distinct from, negotiations 

between Hearst Publishing inter- 
‘ests and the N.S. Government to 
new newsprint mill in 
the province. 

Latest development in the pulp 


‘and paper picture is a move by 
uses | 


Scott Paper Co. which will short- 


‘ly begin studies to determine the 
‘feasibility of establishing a chem- 
be the use of) 


ical pulp mill in the Canso 


Straight area in Eastern N.S, 
at London it was certain applica. | 


The minimum sized economical 
‘unit that could be established is 
considered a mill producing 
This 


i\might require an investment of | 


chemicals at Brussels | $25 millions to $35 millions. 
this year and next year at Paris. | 


For all shows, a detailed report | 
displayed is | 


The Nova Scotia Power Com- 
mission will co-operate in the 
study of electric energy supply 
and fresh water sources and 
volume. However, it is thought 
the mill would probably utilize 
a thermal power plant which 
could use either coal or oil. A 
coal burning plant would give an 
welcome 


Scott is one of the world’s larg- 
est manufacturers of tissue, sanl- 
tary and paper products. It al- 


ready owns more than 300,000 


(Continued on page 3, Col. 1) | 
acres of good forest land in Nova 





IN ew Grading System May Curb 


OTTAWA (Staff) — Canada- 


matter — may be 


fore the end of this month. 

The U.S. «Government has 
given public notice of new grad- 
ing requirements, covering all 
imports. If it implements them, 
the Canadian Government has 
already decided to change its 
grading regulations too. 

The effect will be to increase 
the strictness of the standards 
applied to Canada No. 1 and 
U.S. No. 1. While it is doubtful 
ii it will much reduce the export 
of Canadian potatoes to the U.S., 
it is believed here that it prob- 
ably will substantially reduce the 
import into Canada U.S. 
potatoes. 

The new U.S. regulations are 
expected to come into force with- 
ir a couple of weeks — unless the 
administration’s intention should | 


ol 


THE SIGNS 


| YOUR 1956 BUDGET can assume 


As long as the defense costs | 


take their present large bite out of the budget, Canadians can’t | 


expect any major increases 


in Government outlay unless they’re | 


prepared to face the music in terms of higher taxes, inflated | 


prices, or harder work. 


If defense spending could be cut, or if consumers began to | 


go slow on spending, the situation might change. 


But as matters | 


stand now, Canadians, like Britons, have to make up their minds | 


who’s to spend the dollars, 

Mr. Butler has been admirably courageous though the political 
consequences may be painful. 
have been drenched in the phony pie-in-the-sky 


| 


The British for half a century | 
gospels of | 


Socialism. They have been exhorted to work as little as pos- | 
sible. Men of real talent and energy with the capacity for leader- DON’T LOOK FOR significant 


ship have been vilified and shackled. Socialist leaders with enough 


education and intelligence to know better have recklessly fed the | 


masses on economic nonsense. 
It is a profound, inescapable fact, as somebody has said that | 
“There just ain’t no such thing as a free lunch. ” 


That’s one of the hard facts of life the British people are now 
being asked to recognize. 


that the boom will not sag next 
year. Canada’s current pros- 
perity is solidly based on 
private spending although Gov- 
ernment expenditures are im- 
portant in some sectors. Federal 
budgets will not drop much 
except in construction. Borrow- 
ing is becoming more expen- 
sive. That means a _ gradual 
slowdown in the rate of pri- 
vate spending. But this isn’t 
dangerous. The _ shortage of 
“easy” borrowing money will 
not be serious enough to put 
a halter vn economic growth. 
You should not expect another 
run-away bull stock market. 
Investors have not lost their 
confidence. But they have gain- 
ed a sense of caution, 


* Lg * 


tariff cuts on Canadian exports 
to the U.S. during next Janu- 
ary GATT negotiations. U.S. 
manufacturers are concentrat- 
trating pressure against lower- 
ing of trade barriers on alu- 
minum, copper, calcium, tung- 
sten, beer and crackers. 


J.S. Sante Trade In Potatoes 


|Scotia, This land was obtained 
| through the merger of Hollings- 
worth & Whitney Co. into Scott 
'Paper Co. last year. 

It estimated that 300,000 
acres would provide perhaps one 


is 


be changed as a result of repre- | 
sentations following its public | 


. otice. | big 





The transborder potato trade 
may thus be curbed without any | 
tariff changes, at the very time 
when Finance Minister Harris re- 
ce-ves a repori from the Tariff 
Board on the protection received | 
by Canadian growers. The Tarif! on construction of Canada’s 
- “?! largest sulphur plant. Canadian 
and its report ls now in the hands Gulf Oil Co. has finalized plans 
of the printer. It has not yet) ¢,. 4 995 tons-a-day plant at its 


reached the ee. 'big Pincher Creek gas field, ap- 
; The New System proximately 50 miles southwest of 
The new potato-grading Lethbridge, Alta 

tem, which may have major : 

effects on the transborder trade. fhe sulphur 

originates in the State of Maine, Pmcher Creek gas is high--run 

the largest potato-growing state ning around “2 ‘b. per 1,008 ~_ at. 

of the Union. The federal U.S — vgs ae tig ag a. - 

Government a>plies Maine’s|SWPhuUr ana ?. tines pcagy 

grading standards to all imported | ¢™sate daily from processing 99 

potatoes. Until now they have | Million cu. ft. of gas. 

been less strict than the Cana- Pending completion of 

dian standards, so they placed no| trans-Canada gas pipeline 
(Continued on page 3, col.5) (will provide a outlet 


~ . w . 
AND PORTENTS 
NO EFFORT will be made to sup- CANADIANS WILL get a greater 

port the Canadian exchange share of higher profits this 
rate or to prevent its further year. Dividend declarations are 
decline. Repatriation of U.S. racing ahead in nearly every 
money invested here has not category. Total declarations 
reacted dangerous levels and this year will be at least 9% 
new buying of U.S. stocks by ahead of 1954’s $593 millions. 
Canadians is being slowed by Third quarter corporate earn- 
rising Canadian security yields. ings reports continue healthy. 
Net profits are running an aver- 
age of 12% ahead of 1954. 


* “we 


a 
Work is to begin immediately 


SVS- 


‘ontent of the 


the 
which 
large-scale 
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FISH SCALES may add lustre to 
automobile bodies. Pearl es- 
sence derived from Bay of 
Fundy herrings will be used, 
creating a new source of in- 
come for Canadian fishermen. 
The translucent pigment will 
first decorate Cadillacs. 


5d 


THAT CIGARETTE HABIT may 
soon lose its drug effects, 'n 
1915, the puffers contained 3% 
nicotine, today it’s only 2%. A 
minimum content of 0.2% is 
eventually envisaged. 

a”* ys 

RETAIL INVENTORY 4ACCUMU- 
LATION is beginning to in- 
crease. But shelves will be 
emptied in the biggest Christ- 
mas rush ever. Heavy customer 
demand has been keeping stock- 
rooms remarkably clear in the 
past six months. 


« . * 


LOOKING FOR a field with 
growth potential? Why -not 
process light metals? Some 
1,600 new Canadian and U.S. 
firms enter the industry every 
year But there is plenty of 
room left for the go-getters. It’s 
estimated that by 1960, more 
than 30,000 companies in North 
America will be shaping alu- 
minum, magnesium and titan- 
lum. 


* 7 


GLASS PRICES WILL rise with- 
in a month. Supply is the tight- 
est in years, because of boom- 
ing demand in construction. 


or 100,000 cords per year. On the 
basis of a 300-day operation, this 
might represent 333 cords per day 


‘which might support production | 


of a 150 to 200 ton per day pulp 
mill. This could be more depend- 
ing on the quality of the wood. 

In any case, the announcement 
by Nova Scotia Trade and In- 
dustry Minister Wilfred T, Dau- 
phinee said this wood 


chases from small wood lot own- 
ers and wood from certain Crown 
lands not now fully utilized, 
Six-Month Study 

The studies by Scott Paper are 
expected to be completed in six 
months when it will be deter- 
mined whether the prospect is 
sufficiently interesting to justify 
the building of a mill and if so 
size and exact location. 

Any production, it 
stood, would be used to help sup- 
ply local needs, 

(Continued on page 3, col. 3) 


re ee 


it looked to | 
There | 


supply | 
‘could be supplemented by pur- 


is under- | 


Eastern Canada | 


Squeeze Down Costs 
Is Order to Ottawa 


Pattern of Federal Government °56 Spending 
Will Change; Reduce Administration, Con 
struction Outlays, Increase Research, Surveys 


By MICHAEL BARKWAY 

OTTAWA (Staff)—A changing pattern of Federal Government 
spending is indicated for next year. 

With spending plans now in the early stages of preparation, it is 
already clear that some major activities — for example, construction 
— will be significantly reduced. Others — such as research and tech- 
nical surveys — will continue to expand, 

Defense has not yet been tackled at the policy level; but little 
major change is indicated unless the Government should unexpect- 
edly decide to embark on new programs, or — more improbably — 
cut existing plans. 

Administrative costs will still be squeezed as far as possible. 
But Finance Minister Harris has to reckon with a number of “built- 
in” increases. Such are the interest charges on the public debt, which 
are likely to be a good deal higher at the beginning of 1956 than they 
were at the beginning of 1955; the annual increase of $15-$20 millions 
in family allowances; the increased payments to the provinces in the 
last year of the present tax rental agreements. 

Over-all, the outlook does not promise another reduction in 
government spending to match last year’s. But the Government does 
| hope to keep its spending down to a lower proportion of total national 


—<>expenditure. That means the bur- 
| in den on the taxpayer could be 
Inside 
Y 
News 


| relatively lighter, even if the total 
‘spending were a little higher. 
Finance Minister Harris has 
TODAY’S FOOTBALL heroes are 
guided by the fine hand of busi- 
ness . al 


sent his annual letter to all de- 
partments, setting them a rough 
ATOMIC ENERGY in industry 
what the problems are .... p. 15 


guide in the preparation of their 

estimates. It is said to be “just ' 
HOUSING COSTS could come down 
with this invention » we 


as tough”’-as it was last year 

when Mr. Harris broke the se- 

quence of rising budgets by 

keeping expenditure’ estimates 
below the previous year. 

SOCIALISTS in Britain are in- 

dignant, gleeful. Adelphi 

ports 

COMBINES cops were 

last year. What 














But it is already clear that the 
Finance Department axe will fall 
with different effect on different 
activities. 

Outstanding amongst next 
yvar’s reductions will be the De 
partment of Public Works and 
other construction activities, Last 
year, when the Government was 
apprehensive about unemploy- 
ment, public works of every kind 
‘were spared the axe. If they 
were considered useful, and it 
was judged that they could be 
carried out, the funds were made 
available, 

In planning for next year, the 
/Government is now afraid of 
having too many public works 
rather than too few. It is anxious 
not to “crowd” a construction in- 
dustry which may have diffi- 


re- 
p. 40 
kept busy 
they were 
oe hae 
stocks? 
p. 10 
THE BEST WAY Canada. 
Bruce Hutchison opens a window 
the nation coe MF 
NEW BRUNSWICK talks about its 
troubles and its potentials p. 13 
WHAT’S GOOD READING. 
| cial Post feature 


| 


doing 


WHICH WAY for common 


see 


to 


Ol) 


A spe- 
eooe pp. 24, 25 





F lurry of Demand for Flax 
Confounds Market Experts 


One of the wildest market 
scrambles in years has spiralled 
Canadian flax to new October 
highs, then plunged prices down 
over 10% in the last four trading 
days. 

Speculators who sold October 
flax futures short last August in 
the $2.80-a-bushel price range on 
forecast of biggest Canadian crep 
in 25 years, were forced to cover 
last week around $3.50-$3.57 a 
bus. a whopping 70c a bus. 


third of a cord per acre per year | loss 


Alberta Sulphur Plant | 
Planned By Canadian Gulf 





for the gas, the processed gas will 
be returned to the reservoir. Ac- 
cording to Canadian Gulf—a sub- 
sidiary of Gulf Oi! Corp.—a con- 
tract for delivery of elemental 
sulphur in a liquid state already 
has been signed with Northwest 
Nitro Chemicals Ltd., the contract 
calls substantial part of 
Canadian Gulf’s sulphur output. 
Northwest Nitro Chemicals will 
use the sulphur in processing of 
high analysis nitrogen and phos- 
phate chemical fertilizers at its 
new Medicine Hat, Alta. plant, 
now under construction. 

Work on new sulphur plant is 
scheduled to be completed by 
next September. 


for a 


By PETER C. NEWMAN 





WATCH FOR HIGHER poultry 
and dairy products prices. 
Population growth is outstrip- 
ping production of eggs, cutting 


into previously big surpluses of | 
There is now less than) 
production surplus of | 


milk. 
a 1% 
milk. This could be wiped out 
entirely by export sales and 
increased consumption. Already 


Canada is importing more and | 


more poultry (some seven mil- 
lion Ib. this year) and starting 
to bring in egg: from the U.S. 


EXPECT TOUGH bargaining at | 
General instrument’s F. W. 
Sickle Division 


for 
vote. The union intends to fight 
for Wage increases. 

* * uo 


NEWSPRINT SHORTAGE looms. 


Despite current high produc- 


tion (102% of rated capacity), 


consumption is climbing faster 
than mill output. It’s a serious 


situation which could cut down | 


the size of newspaper Christ- 
mas editions. 


1 It was this late 





culty getting enough materials 
for all its private work. 

Hit By Shortages 
Pressure on supplies of 
and cement (The Post, Oct. 
has already caused delays 
government as well 
work this summer. 
for 
is 


steel 
29) 
in 
as private 
The outlook 
next year, as Ottawa sees it, 
for continuing shortage of 


“buying in” 
that provided a lot of the push in 
the final days to a market that 
was very firm anyway. 

It’s been the overseas demand 


in Kitchener. | 
CIO-CCL International Union | 
of Electrical Workers last week | 
won a 297-to-eight (the latter) 
“no union”) representation | 


for Canadian flax that has con- 
founded even the experts this 
year; that was the big factor in 


placing the shorts squarely on the | 


market griddle. Ordinarily any- 
thing like this year’s estimated 
22 million bus. flax crop — exact- 
ly double that of last year 
would have meant slower-mov- 
'ing, lower-priced markets. But 
here’s the catch: Export demand 
| doubled too. 

Export authorities estimate that 
‘some 5 million bus. of this year’s 
Canadian flax crop had already 
been committed to the overseas 
market by Oct. 
more by now). This is against 
total export shipments for all of 
the last crop year of 6 million 
bus. What’s more they are say- 
ing that as much as 12-14 million 
bus. of this year’s record crop — 
some 55-63% of the total crop — 
will. move across the Atlantic 
before the end of the current 
crop year (July 31, 1956). 

At the moment there’s a wild 
scramble to get as much of this 
into lake ships at Fort William 
and on its way eastward as pos- 
sible before the mid-month end 
of Great Lakes navigation rolls 
around. Only 677,000 bus. (167,000 
bus. last year at the same time) 
had been shipped by Oct. 19. 

A Clean Field 

The big push in overseas busi- 
ness is not so much a sharp in- 
crease in over-all demand as the 

(Continued on page 3, Col. 1) 


19 (a good deal | 


building steel until the latter part 
of 1956. Cement, it is expected, 
may be more plentiful than it has 
been this year. 

But in view of both the antici- 
pated shortages and pf the re- 
maining lag in its own planning, 
the Government will not ask for 
funds for new public works un- 
less: 

l. It is satisfied 
will be available. 

2. It is sure that its own plans 
and specifications are in good 
order in good time. 

The result is likely to be a con- 
siderable reduction in govern- 
ment spending for public works. 
It should also permit a more 
effective concentration on winter 
work. 

This year, some real progress 
has been made toward winter 
construction on government jobs; 
but it is sadly admitted that 
there won't be as much as the 
Government had hoped. This is 
mainly due to delays either in 
departmental planning or in ex- 
ecution of contracts. The chief 
contribution to seasonal employ- 
ment this winter may be in in- 
door repairs and in timing orders 
for supplies so as to keep manu- 
facturers going during the slack 
months, 

With another year’s experience, 


that steel 


it is hoped to achieve even more 


actua! 

1956-57. 
In contrast to construction, the 
(Continued on page 3, col. 5) 


winter - construction in 





Stock Market Highlights — 





industrials 


_~Canada Malting common 


slips to $78 from peak of $82 set week 


ago just prior to announcement of plan to create 300,000 4'2% 


cumulative redeemable preferred, $26 par. 
expected to be issued as stock dividends to common shareholders. 


Part of preferred is 


Rumored basis: one preferred for each of the 198,972 common. 
Davis Leather B shares rise 95c in week to new high for year 


$3.95, 
Mines 


a share before reacting. 


Frobisher selis higher’ on unconfirmed Bay St. report that north- 
west metallurgical project may embrace large-scale aluminum pro- 
duction tied to low-cost power and availability of year-round tide- 
water transportation for bauxite. 

Iron Bay proves market feature, moving up from $2.70 to $3.35 
New report by top U.S. iron ore expert 


expected shortly and five officers and technical personnel leaving 


for Germany Nov. 15. 


Golden Manitou firms to sell at $3.30 as new 
2,300-ft. horizon shapes up as real profit maker, and mill enlarge- 
ment considered for added copper ore treatment as well. 


ore body below 


Nesbitt LaBine shares rise 12c in day to sell at $1.75 as ABC 


shaft understood to have reached point where underground drill 
exploration of large indicated ore occurrence now feasible. 


Lake Cinch stages further rise to $2.98 as work makes fast pro- 
gress and shaft sinking believed completed. 
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Trend of Business 


TV sets sales spree continued across Canada this September. TV | 
fans spent $35.4 millions for 119,000 units. Montrealers led | 





Announcing 











Charcoal Brown with Mint Green 


Modern-mood colour combination for men 


» « Given new interpretation at EATON'S in the continental- 
influenced Trim and Tall Look. See this harmony of colour in 
an unusually fine selection of suits and sportswear, shirts, 
ties, hts, socks, and even low-fop shoes . . . see it at 
EATON’S, where you'll find the largest selection of colour- 


s weor in Canada. 


EATON'S OF CANADA 


keyed men 











parade, buying nearly 24,000. Torontonians were second 
biggest buyers, taking 13,000 sets. Sales to date this year 
at $141 millions represent more than 464,000 new sets. 

Manufacturers’ inventory during August advanced very slightly 
over July — going from $3,512 millions to $3,529 millions. 
This is almost identical with August '54 when inventories 
totaled $3,529 millions. New orders increased 2.4% during 
August and were 21.9% above those of a year earlier. Value 
of manufacturers’ shipments in August were 5“ higher than 
during July, bringing the January-August value 11% above 
same period last year. 

Electric refrigerators and home freezers have been rolling off 
the assembly lines in greater numbers. During August, electric 
appliance manufacturers produced 21,580 units, 60% more 
than in August 54. And on August-to-August comparison, 
shipments of refrigerators doubled. Twice as many home 
freezers were manufactured, production going from last 
August’s 536 to this year’s 1,174. 

Bigger freight revenues are behind the railways’ increased earn- 
ings in July this year. Comparing 16 major lines this July 
and last, total rail revenues rose 3% while the companies’ 
expenses dropped 1%. Taking 17 reporting railways, gross 
earnings showed a 7.8% increase over July last year. Revenue 
freight went up 19.9% thanks to bigger iron ore and oil 
shipments as well as the quickened pace of business activity. 
Revenue passengers, however, were down 5.7%. 

Canadian air carriers marked up a 49% jump in operating reven- 
ues in April, compared to the same month last year. Expenses 
rose 43.4°> and advancing less rapidly than revenues, resulted 
in a lower operating loss. Deficit in April: $84,779 compared 
to a loss of $352,194 in April ’54. 

Security trading in August between Canada and other countries 
showed little change from July. Once again there was a 
purchase balance or capital outflow; in August it was $10.6 
millions. This came from a net capital export of $11.5 mil- 
lions to the U. S., and a capital inflow from the U. K. and other 
countries of $900,000. During first eight months, net purchase 
balance of $37 millions was due largely to repurchases of 
Canadian securities. 

There’s more wheat making its way to market — but there’s a 
bigger supply to be moved too. During the week ending 
Oct. 12, prairie farmers marketed 3.2 million bu., 21.6% more 
than last year. At the same time, visible supplies of wheat 
were reported to total 370 million bu., 13.8% more than at this 











point a year ago. 

Manufacturing shipments in 1954 were 2% lower than preceding 
year’s all-time high. They totaled 17.5 billions. Lion’s snare 
valued at $5.3 billions. Other provinces: B. C. — $1.4 bil- 
lions; Alta. — $570 millions; Man. — $557 millions; N. S. — 
$305 millions; N. B. — $289 millions; Sask. — $281 millions; 
Nfid. — $108 millions: P.E.I. — $23 millions. 

But first six-month manufacturing shipments in 1955 point to an 
up trend again. During that period, manufacturing plants 
shipped goods valued at $9.5 billions, 9% over ’54 January- 
June totals. Shipments rose 12.6% during the second quarter 
and 5.2% during the first, vis-a-vis comparable periods 
last year. 

‘It’s a land of butter, eggs and milk, this Canada. Stocks of cream- 

ery butter on hand in nine major cities on October 20 were 

14% larger than last year. And during September, the nation’s 

busy hens laid 27.5 million dozen eggs, about 8% more than 

during the month before. Milk production was 7% higher 








this September than last — the highest for that month since 
1947. 
Railway car loadings again rise sharply. During second week of 


was Ontario’s $8.5 billions: next came Quebec with shipments 


/Bank of Montreal (Montreal) — J.) 
P 


. E. Gagne, accountant-in-charge 
of office at Valcartier Military 
Camp, raised from a part-time sub- 
agency to Quebec ity main 
branch to full branch status. 

Beatty Bros. Ltd (Fergus, Ont.) — 
R. D. Pearce, Beatty Appiiance 
Zone Manager, for Windsor. 

Canadair Ltd. (Montreal) — A. J 
Lilly, (test pilot), manager aircraft 
Sales. ‘ 

Canadian Carborundum Co. (Niag- 
ara Falls, Ont.) — A. M. MacDon- 
ald, manager manufacturing for 
plants at Niagara Falls, Ont. and 
Shawinigan Falls, Que. 

Canadian Federation of Insurance 
Agents (Montreal) — A. J. Mylrea, 
Toronto, honorary president; C. J. 
Dupuis, Montreal, president; C. L. 
Young, Niagara Falls, Ont., vice- 
president; J. C. d’Auteuil, Mont- 
real, executive vice-president; A. 
R. Mackenzie, Vancouver and C. D. 
Fraser, New Glasgow, N.S., exe 
ecutive directors; A. J. Mylrea, 
Toronto, E. C. Ryan, “Winnipeg 
and D. A. Hanson, Montreal, gov- 
ernors; Arthur Johnson, St. John’s, 
Nfld., F. W. Hyndman, Charlotte- 
town, C. D. Fraser, New Glasgow, 
N.S., B. M. McAlary, Sussex, N.B., 
H. E. A. Saunderson, Montreal, 
H. A. Smith, Kitchener, Ont., J. R 
Stratford, Rivers, 
Byers, Saskatoon, Sask.. W. L 


Aldridge, Edmonton, A. R. Mac- | 


kenzie, Vancouver, directors. 


Canadian Marconi Co. (Montreal)— 


Frank J. Murphy, general credit 
manager. 

Canadian National Telegraphs 
(Montreal) and Canadian Pacific 
Communications (Montreal) 
Frank E. Richens, special repre- 
sentative to act as liaison officer 
between the two companies, C.B.C. 
and departments of the Federal 
Government on existing joint com- 
munications facilities and future 
developments. 

Canadian Petrofina Ltd. (Montreal) 
— J. R. Laporte, assistant general 
manager (sales); D. Cobetto, as- 
sistant general manager (real es- 
tate program marketing denpart- 
ment): R. E. Crighton, division 
manager, Quebec Division; M. L. 
30orrowman, manager of opera- 
tions, executive offices: R. E. 
Reade, chief construction engin- 
eer. 

Canadian Westinghouse Co. (Ham- 
ilton) — W. H. Hohn, manager 
switchgear sales department. 

Chrysler Corp. of Canada, (Windsor, 
Ont.) — M. A. Forbes, service 
manager, Moncton, N.B., region: 
L. W. Hamilton, service manager 
on West Coast, operating from 
Vancouver office. 

Consolidated Denison Mines Ltd. 
(Toronto) — G. C. Knowles, di- 
rector. 

Department of Defense Production 
(Ottawa) J. M. Priddle, assist- 
ant director of general purchasing. 

Du Pont Co. of Canada (Montreal) 
— Dr. R. J. Richardson, research 
supervisor, Kingston — research 
centre; Dr. D. F. Brown, assistant 


Tandy 


Man., J. M.| 


sociate manager, U. S. reinsurance | 


branch, New York. 
Had-Mil (Canada) Ltd. (Montreal) 


— name changed to Millspaugh | 
(Canada) Ltd., head office Mont- | 
real; J. J. Ross continues as di- | 
rector and becomes executive vice. | 


president; A. M. Weldon, direc- 


tor of Had-Mil (Canada) Ltd. con- | 
Millspaugh | 
(Canada) Ltd., A. T. Sutherland, | 


tinues director of 
viee-president engineering, with 
headquarters Montreal. 

Kenting Aviation Ltd., (Toronto)— 
— Jack Unger, check pilot. 

Nash Motors of Canada Ltd. (To- 
ronto)—A. L. Desadeleer, general 
plant manager. 

National Research Council (Ottawa) 
— Dr. Leslie E. Howlett elected 
a member international committee 
of weights and measures 

Shell Oil Co. of Canada, (Toronto) 
— S. C. Burnet, sales manager. 

Sun Life Assurance Co. of Canada 
(Montreal) — Senator H. deM. 
Molson, president Molson’s Brew- 
ery and director, Bank of Mont- 
real, a director. 

Advertising Agency Ltd. 

(Toronto) — Maurice Bodle, art 

director. 


J. Walter Thompson Co. (Montreal) 


— William H. Erskine, a vice- 
president; continues as chairman, 
plans board and as an account ex- 
ecutive. 

White Motor Co. of Canada (To- 
ronto) — J. E. Lind, field sales 


engineer, 


CP.A.s | Elect 
New Officers 


The Canadian Institute of Cer- 
tified Public Accountants with 


some 1,050 active members across | 


Canada, last week elected S. A. 


Norman of Toronto, president for | 


the coming year. Mr. Norman is 
senior partner in the firm of 
Norman, Sheppard, Elliott, Cart- 


ledge & Co., Certified Public Ac- | 
countants, Toronto and a past! 
president of the Certified Public | 
Accountants Association of On- 


tario, 
Other officers 
Ball, Winnipeg, vice-presidents, 
and R. W. Cochrane, Toronto, 
treasurer. 


At a previous meeting G. Frank 


'Barclay was elected president of 


the Certified Public Accountants 
Association of Ontario. Mr. Bar- 


clay, a native of Calgary, is se- | 
nior administrative officer; ac- | 


counts division, income tax 
branch of the Department of Na- 
tional Revenue, at Toronto. 





The Cashmere Chesterfield 


tailored to your measurements 


Nobody knows how 
to weave cashmere 
quite like the Scots 
. .. and nobody 
knows as well as 
Simpson's how 
caretully it must be 
handled in the 
tailoring. Almost 
every stitch is done 
by hand. In herring- 
bones or solids of 
greys, blues, browns 


or tans. Pure 


cashmere, each 


197.50. Cashmere 


and wool, each 


97.50 to $130. 


hap 


Tailored. to Measure 
Shop — Second Floor 
Dept. 264 








elected were: | 
H. C. Fillmore, Fredericton: G. R. | 

















CANADA’S FIRST BANK 


WY BANK 


TO 2 MILLION CANADIANS 


Other officers of the Ontario 
‘association elected are: G. B. 


October, they were 18.3% greater than during the same seven 

days in ’54. Biggest increase was in Eastern Canada where ,,. | 

a “ , Flintkote Co. of Canada (Toronto) | y,., ; 

loadings jumped by 26%. Latest gain brought cumulative, _op =. Law, sales manager. oor. | MacDonald, Ist vice-president, 

loadings 11.1% ahead of last year’s total. ing products division. |R. W. Cochrane, 2nd vice-presi- | 

This changing Canada: In 1953, Canadian manufacturers made! Guarantee Co. of North America| %e"t; J. D, A. Evers, secretary- | 
40% more paper plates (88 million), 32% more flags, 45% | (Montreal) — W. T. Wright, as-' treasurer, all of Toronto. 


— lanager, textile ‘es division. 
0.F.A.C, is exclusive Canadian distributor of these intkote. Co. of Canada (Tore 
handsomely styled, smartly tailored, imported Murphy- 
Miller chairs. We know of no comparable style and 
quality in the same price range. 


BANK or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1017 








Available in genuine walnut and oak, upholstered 
in hard-wearing Boltaflex (choice of seven colours) | 
over deep resilient rubberized hair padding; seat has | 
coil-spring construction for long life, added comfort. | 
Design is clean and modern, harmonizes with most | 


' 
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fewer hammocks, 65% more sleeping bags than they did the | ~ ~ ake} 
year before. And for the young school-going members of | SEO ite ge * PB oe EO ee eget x ean oo 
the economy they produced 71 million scribblers and note-| [tox got" eS eae oa eT BS i Ee Sera 
books, 8% more than a year earlier. | or | 


a, 

: ou 
. “Are + 

ee: ~ ‘a -oat 


other office pieces. were. 

. . ; : ’ “saa onrgnenigneilintnrtaaaens a 
_ Don’t let your office equipment inventory grow 
like Topsy. For skilled help in coordinating all the 


elements of truly fine offices, from colour to cost, call | 
your nearest O.F.A.C. dealer. | 


me ” « 
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Major Weekly Indicators 


Latest Week Month 
. Week Ago Ago 
| Department sales (% ch. from 
year earlier) + 14.2% + 10.8% 
Carloading, total .... 84,482 
Eastern Canada .... 54,807 
Western Canada ....... (cars) 29,675 
Iron & Steel (mfd.) ...... (cars) 1,142 
Ores, concentrate . (cars) 10,440 
Base Metals . (cars) 655 
Lumber, timber, plywood .. (cars) 4.375 
Cement res (cars) 1.016 
Passenger car prod. (no.) 5,102 
Truck production ............ (no.) 600 
Bus. failures 4-wk. moving av. (no.) 24 
Chartered bank 
Personal savings ($ millions) 
Loans outstanding .... ($ millions) 
.A. mtge. holdings (S$ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. ($ millions) 12 
Long term govern. ($ millions) c 191 
Other securities ($ millions) ): 52 
Canadian dollar (U.S. cents aver) .. 100.016 101.08 
Yield 114 stocks * 32% 26% i. 
Dom. Bonds yield index (’35-’39= 100) 3.4 
T.S.E. industrial index 
Bank Clearings 
Montreal 
Toronto 
T two weeks ago 





| ITED, TORONTO - HAMILTON 
- STATE ¥ GO. t£fT0., tOoNdown 
COLPITTS & SON LTD., MONCTON 
‘<0. OF CANADA iTD.. F 
©. LTD., OTTAWA and KINGSTON 








Billion Dollar Pay-off 


Fach year the pulp and paper industry pays out some 
$200 million for transportation; $96 million for chemicals 
and mill supplies; $47 million for fuel; $30 million for 


electricity; a further $115 million for other goods, services, 








and raw materials. In addition, woods and mill workers are 
paid nearly $400 million, and another $200 million goes 
In taxes and other payments to governments. 

These large sums, totalling more than §$1 billion, stimulate 


trade in every corner of the land. They generate one of 


‘eee eee ee ($ millions) 
($ millions) 





every eight dollars of the national income. This growing 
Facts by the Month 


LATEST 

MONTH One Two One 

AVAIL- Month Months Year 
Previous Previous Previous 


industry continues to be by far the most important ele- 





ment in Canada’s development. 


WHAT WE PRODUCE 
In ail industries (Index) .. 65. 277. 
—In factories (Index) fe bee 4 223 
Total nondurable goods iIndex) .. 2232 ¢ 249 
Food and bev. (Index) 27: 
Textiles (Index) 
Clothing (Index) 
Chemical products ‘Index) 
Total durable goods (Index) 
ron & steel products ‘Index) 
Primary iron & stee] (Index) 
From mines (Index) 
Metals (Index 
Nonferrous smelting, ret 
Gold tIndex) 
—From farms 
Hogs graded (000) 
Cattle delivered (000) 
Flour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests— 
Newsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) (seasonally 
WHAT WE SELL— 


. wRetail sales ($ millions) ......... 1,107 
4 Dept. store sales ($ millions) peeed 81 71 
Wholesale sales (value) (Index) seen 19.! 377.9 

Mirs. 


outstdg. orders ivalue) (Index) ... 80. 79.5 
Pass. car sales ‘units) . 40.000 
VHAT'S ON HAND— 
Mfrs. inventories (value) (Index) 01 101.5 
Dept. store stock sales ratio 2.9 
SPENDING SAVING POWER— 
Labor income ($ millions) 
Dividend payments (Index) ‘an 
JOBS— 
Persons with jobs (000) - 
Jobless seeking work (000) 
Do. ‘(°% of labor force) 
CONSTRUCTION— 
Contract awards ‘($ millions) 
| FOREIGN TRADE— 


Distinguished by its man-about-town air, the th Be mee 
por 


MONEY— 
new Gotham is carefully crafted by Dobbs te Money supply ($ millions) 
; : eques cashed ($ millions) sVeebobeoc 
be an important part of the fall fashion scene. ence Seposita ($ millions) -......, ies 
% : Current public loans ($ millions) ...... 3.886 
Thé exclusive wider band, the bow in the back, 
the tapered'crown, the narrower brim are added 
details that mark its wearer 


Life insurance sales ($ millions) Ea 24 299 19 
as a man who has “arrived”. 


PuLP & PAPER INDUSTRY of CANADA 
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131 MILLS, SMALL AND LARGE, FROM COAST TO COAST 





# DO 


Rie, R.¢ Ale 


~~ se # » 
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(Index) 








PRICES— sal 
Censumer price (index) 116.4 116.0 116.8 
Index bases: production wholesale 


100; comsumer price index. 
Dec., 1352= 100 


STRATEGIC MATERIALS—Preductien and Supply-— 
Latest 


sales 1935=—110; employment, payrolls 1949= 
1949 = 100; marufacturers’ inventories outstanding orders 


Month Yr.te % chge. yr. 
Menth yr. age date te date 
384 2 38% 


é e —_ 


Steel ingots and castings (000 tons) .. 
Primary copper Lge 
@Nickel (000 tons) ... 15.0 4 } + 13% 
SRS GD WED .adnkn thsbesedchadncece 49% 
‘Lumber (millions fom.) , , 


At better shops across Canada $11, $15 and $20. 


DOBBS HATS 


New York's Leading Hatters 


. 


ber exports (millions fom.) ...... +6. 
eNew items this week 


Date of issue for your file, The Financial Post, Nevember 5. 1955. 





























How Ottawa, Exporters 
Planning to Sell Overseas 


Continued from page ! 
boring ones. Each trade commis- 
sioner in adjacent territories de- 
velops some publicity in extend- 
ing invitations to the show 

Continuous manning of the 
shows is a must. A record of each 
inquiry at the stand is taken for 
a report to the firm and Ottawa 

The foreign trade service tries 
to see that there is an adequate 
follow-up on all genuine in- 
qtiries. It insists agents attend 
where they have been appointed 
Sometimes sales are made at the 
jtand but the department is not 
equipped to undertake this—this 
is for the agent or the representa- 
tive of the Canadian manufac- 
turer. 

Sales at the fair are not the test 
of success for the department. It 
is more concerned with continu- 
ing iness. The follow-up is 
every bit as important as the 
preparation in hand for next 
year's shows. 

Here are Canada’s plans 
show markets of the 
forthcoming year 

At Rockefeller Centre, New 
York, than $25,000 will be 
spent direct costs which 


bu 


on the 
world in the 


| . 
i€ss 


On 


Flax Flurry 


(Continued from page 1) 
fact that Canada is about the 
large source of flax supply left. 
U.S. surplus stocks had all been 
cleared up earlier and Argentine 
won't become an export factor 
until the end of the next crop 


SeaSon., 


only 


Bulk of the export flax i 
to U.K. and Continental 
tries in seed form foi 
over there into oils 
sig markets are in _ paints, 
, varnishes and manufacture ofl 
linoleum. Unlike here some 
also being processed into edible 
oils. The meal im- 
portant animal supplement. 


The 


poing 
coun- 
processing 
and meals. 
oil 


is used as an 
food 
flax marketing scramble in 
thi has been further 
centuated by the slower-than- 
usual period iv has taken to get 
the flax into shipping position. 
With many country elevators 
throughout the prairies lo°’ed 
with other grains it has taken 
longer than usual to treat t.: 
flax and get it on its way to Fort 
William. Even so, country ele 


vators 


country ac- 


had received 6.120.302 bus. 


Oct. 12 — four times 


the 


by nearly 


amount delivered during same 
period last year. 
wheat, flaxseed can 
of 
the 
It’s the 
the western farmer 
moment. The three 
account 


Unlike 
move from the 


the 


free quotas 


farm to elevator and 


buver only cash grain 


crop has at 
the 


provinces 


prairie 


will for prac- 


tically all of this year’s bumper 


flax crop. 


2 





' doesn’t 


ma- 
next year. 


include staff, rental, 


terials for shows all 


From Jan. 12 to Feb. 17 will 
be a wood building products ex- 
hibit: Feb. 29 te April 6 hard- 
ware; April 18 to May 25, winter 
sporting goods; June 6 to July 6, 
luggage, handbags etc.; July 18 
to Aug. 31, glassware or house- 
hold specialties; Sept. 12 to Oct. 
12. church furnishings, organs, 
religious goods; in the latter part 
of the year, probably winter 
sporting goods and other articles 
which have been placed and may 
be reshown 


Utrecht, Holland March 13 to 
22. forest products’ including 
lumber, plywood, veneer, etc At 
the 1955 show, consumers’ goods 
were shown but the tendency is 
to keep changing and introducing 
new 

Osaka, Japan, April 8 to 22, an 
exhibit of wheat and grain, simi- 
lar to the one shown this year 
in Tokyo to one of Canada’s 
largest markets for these prod- 
ucts. 


Milan, Italy, April 12 to 17, 
which is less of a direct sales ex- 
hibit and more of a prestige ex- 
hibit and includes metals and 
forest products. The problem in 
Italy for sales arises out of the 
tight Italian import licensing pro- 
gram. 

At Frankfurt, Germany, a new 
will be introduced in furs 
because the trade considers it an 
excellent potential market. They 
will be on display April 16 to 19. 

Brussels, Belgium, packaged 
food products and wheat and 
ori will be on exhibit from 
April: 28 to May 13 


lines. 


line 


the 
is on invitation from 
Government. It is 
a direct promotion show which 
will include a wide 
Canadian goods including 
cals and textiles. This will be 
Canada’s only chance tor several 
years to display her wares in this 
market because it is by invitation 
and the show is booked solid. 

At London, Eng., leather prod- 
ucts will be shown from Oct. 8 
to 13. 

At Paris, France, 
plastics are 
to Dec. 3. 

No dote 
show at 
though 
year 
food: 


At Lausanne, Switzerland, 
largest show 
the Sw iss 


chemi- 


chemicals and 
planned for Nov. 21 


has 


Bo 


the 
al- 
producis to thi 
miscellaneous 
will likelv be 


set for 
Colombia. 


been 
,OLa 
similar 
consumers 


shown. 


Import Quotas 

The Canadian Exporters’ Asso- 
ciation is keeping a close watch 
on trade shows. A committee rec- 
ommended that the Government 
through its resident trade offi- 
cials endeavor to obtain for the 
participants special import quotas 
from the sponsoring Government 
in trade fairs. 

The reasons: 
the growing 


—Recognition of 


Russ Hall and John A. Roberts, co-founders of Spartan Air Services Limited. 
Above, a helicopter of the Spartan fleet on a survey flight 
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SAVE $33,000 IN 2 YEARS 





range of 
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Tell Ottawa: 





SEN, h. DeM. MOLSON 





has been elected a director of 
Sun Life of Canada, He is 
president of Molson’s Brewery 
and director of the Bank of 
Montreal and other Canadian 
institutions. 





Looks at N.S. |Teamsters Now 


(Continued from page 1) 
and possibly some in Eastern 
U.S. markets. Additional tonnage 
of chemical pulp wou!d also help 
supply Scott’s plants in the U.S. 

The results of a forest 
tory in the process by 


inven- 
the De- 


partment of Lands and Forests 


is available as a basis for study 
of the wood supply situation, It 
is understood N.S. today has 2'2 
to three million acres of Crown 


timberland of which about 500,000 


acres have been acquired in the 
past 10 years. About seven million 
acres are held privately. 

The mill might employ about 
500 men. It is reported because 
of the prospects for manufactur- 
ing of finished products in Nova 
Scotia it would be of greater 
potential economic value than the 
Mersey Paper Co. operation at 
Liverpool, N.S. 

Hearst interests are considering 
a mill at Sheet Harbor with a 
capacity of about 70,000 tons of 
newsprint. Capital expenditures 
might involve va miliions. 


importance of trade fairs abroad 
as a means of establishing new 
export contacts and of renewing 
connections in prewar markets. 

—Realization that participation 
in such trade fairs abroad would 
be warranted if even token quan- 
tities of our products could be 
introduced into these markets. 

It noted that the Canadian In- 
ternational Trade Fair had not 
developed in the direction in 
which it was intended—to the 
expansion of Canada’s export 
markets. So the Government dis- 
continued sponsorship. 

“The new approach is un- 
doubtedly to encourage the par- 
ticipation of Canadian exporters 
in trade fairs abroad. The asso- 
ciation urges them to explore its 
possibilities. 
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.. - and pilot their way to financial security 


Mr. Roberts, Spartan's President, 
credit union encourages savings 


credit prob ‘lems of our people. Our men are tn the forefront 
o! Canadian mapping, prospecting and development, and just 
naturally have a keen eve for the future. 
Credit Union’s help in building their own future. 
Many of Spartan’s young people have m: irried within the 
past few years and were finding difficulty in * 
a self-help thrift plan. 


Their need- 
to be the answer. 


lhe Spartan Credit Union was formed in 1955. Its 240 
members deposited savings as they could afford them. In only 


says, 
and answers the 


‘We tind that the 


A 


security. 


evervday 


And thev like the 


started.” 
A credit union proved 


getting 


friends who join together for greater 


Theres no embarrassment. 
members run the credit union themselves. 


CREDIT UNION such as this, is simply a group of 


hinancial 


They use their credit union for easy saving 
right where they work. With the funds provided by 
these pooled Savings, members can borrow at low 
interest rates to meet unexpected expenses or to save 
themselves from the burden of high finance charges 


no red tape. because 


Its protits 


ire their profits. 


_destroved the 


| paring to face 


'to vote could 


Nearly At War 
With Duplessis 


(Continued from page 1) 
Montreal firm of Miron et Freres 
(The Post, Oct. 15, 22, 29), which 
has St. Lawrence Seaway and 
other contracts. 

Teamsters and Miron were 
slated to appear before the Que- 
bec Labor Board this week in 
another chapter of this fight. 

The meeting was to concern 
details of the vote which will be 
held at Miron to determine 
whether or not Teamsters shall 
become bargaining agent. The 
disagreement was over who 
should be allowed to vote. 

Teamsters wants to change the 
rules of the vote. It wents to 
include about 700 of the nearly 
2,000 workers on the Miron pay- 
roll just before the strike to cast 
ballots. 

Many of these men are season- 
ally employed. Their stint with 
Miron was due to end about the 
time Téamsters pulled the recent 
illegal Miron strike. The com- 
pany argues it is fatuous for these 
men to decide union strength in 
a firm they no longer work for. | 

3ut Teamsters, in its” turn, 
argues the people on ‘he payroll 
the first day of te strike (and 
these are supposed to be the ones 
who shall vote) were those who 
clocked in. That means they were 
anti-union. 

Teamsters already has 
lated all potential voters. 


al 


circu- 
Police 


'and company officials have kept 


careful check on these circulars, 
looking for first signs of intimi- | 
dation. So far, on paper, there | 
are none. 

But there were some disturbing 
signs. 

A midnight explosion tast week, 
car of Jean Paul 
general manager. 
management, pre- 
the Union, it seem- 
Workers preparing | 
hardly have failed | 


Girard, Miron 
To Quebec 


ed a warning, 


' to notice its significance either, 


| 


’ 


| elsewhere. 


Reports were rife this week of | 
hired Teamsters “goons” being | 
brought in from the U.S. and 
But Miron and police 
claim the recent ex- 
plosion was the work of Miron 
men faid off during the strike. 

“The Union isn’t importing 
goons,” one official told The Post 
“They're just training local tal- 


officials 


ent.” 


| enforce 


In the continued relative lull 
before the election biggest ques- 
tions are: How strongly will Du- 
plessis oppose the Union? 
Quebec Government prepared to 
ruthlessly Labor Board 


| decisions? 


| 


'of the 


| Professionelle 
| Mr. 


In a _ speech last. Saturday, 
many believe Duplessis gave part 
answer. Speaking before 
275 delegates attending the 11th 
annual meeting of L’Association 

Des __Industriels, 
said that in “cer- 
an ebuse is being 
right to strike and 


Duplessis 
tain quarters” 
made of the 


Is the | 





its meaning distorted. He did 
not name any group. 

He ,said the right to strike is 
sacred “but it should be exercised 
only by exception” because the 
consequences of strikes are dam- 
aging to society. 

He said the sense of democratic 
government—government for the 


people by the people—was gradu- | 
a new | 


ally being forgotter for 
slogan—government of the people 
by a group and for a group. 

Maybe he wasn’t 
Teamsters. But many thought he 
was or, at least, applied his rea- 
soning to the Union. 


referring to 


(Continued from page 1) 
Government will again provide 
more money to expand its serv- 
ices in the field of research and 
development. 

These include the Nationa] Re- 
search Council, the Mines Branch 
laboratories, the Geological Sur- 
vey and similar scientific work. 
It still appears unlikely that ac- 
tivities of this kind, which often 
lead the way for private enter- 
prise, will be stepped up enough 
to satisfy such demands as the 
provincial governments of the 
Atlantic region made to the Gor- 
don Royal Commission recently. 
But the official explanation is 
that research and development 
work depends absolutely on the 
quality of the men available, Sud- 
den expansion is impossible, it 1s 
said, without unduly diluting the 
quality. To be _ effective the 
growth must be gradual and con- 
sistent. 

In support of research and de- 
velopment, it is pointed out, the 
National Research Council has 
been giving out steadily increas- 
ing amounts in scholarships and 
grants to universities. It had only 
$500,000 for this purpose in 1946; 
twice as much in 1947, and 
more than five times as much 
the present year. Including $400.,- 
000 for post-doctorate fellows 
working at the N.R.C. itself. the 
research grants and scholarships 
this year will come to $3 millions. 

The defense outlook at this 
stage is, in brief:— 

—Higher costs for personnel, 
operations and maintenance, Mid- 
Canada line radar screen, and 
electronics. 

—About same for 
and possibly aircraft. 

—Rather less for shipbuilding 
and ammunition, and_ possibly 
some reduction for aircraft. 


construction, 


} mission Co. 


November 5, 1955 


‘Canadian Pipe Mills Prepare 
Cut Your Costs “" Big Sales Boom Ahead 


Continued from page 1 


include Frank M. McMahon, oil 
executive, G. Max Bell, publisher. 
They have joined with the 
Phoenix Rheinrohr, A.G. Co. of 
West Germany, one of Europe’s 
major pipe and steel firms. This 
vyroup recently completed a $6- 
million pipe mill near Vancouver, 


Work is said “now commenc- 
ing” on the Edmonton mil] which 
will produce pipe from 34 -in, to 
12%4-in. diameter. These diam- 
eters go essentially into oil and 
gas feeder lines. On a three-shift 
basis the plant will employ 150 
persons and have a top capacity 
of 150,000 tons of pipe a year. A 
70-acre site has been obdtained on 
south-eastern limits of city and 
contract signed with Canadian 
Bechtel as project managers. 
Plant completion is scheduled for 
July, 1956. 


—Hoesche Werke Aktiengesell- 
schaft, Dortmund, Germany. 
Grading and leveling of property 
site on outskirts of Regina now 
under way with excavation to 
begin shortly. Company will 
build $3-million pipe mill to pro- 
duce pipe of from six to 20-in. 
diameter. If trans-Canada pipe- 
line approved company plans to 
li.stall equipment to produce pipe 
of up to 36-in, diameter. Com- 
pany plans to market bulk of its 
p.pe output to B.C, and Prairie 
oil and gas industries, 

—Piairie Pipe Co, — represent- 
ing California interests has an- 
nounced plans +o build $3.5-mil- 
lion pipe mill at Regina to make 
442-in. to 16-in. pipe. Fluor Corp. 
has beeen retained as _ project 
engineers. Topographic survey 
has been completed of site. 

There is a goed chance now 
that part of the Westcoast Trans- 
line in B.C, will be 


New Grading g System May Curb 
U.S. Leite Trade In Potatoes 


(Continued from page 1) 
obstucle in the way of selling 
potatoes of Canada’s No. 1 grade. 
Fy the proposed change they 
would become stricter than the 
present requirements for Canada 
No. 1 grade—with the result that 
a Canada No. 1 grade would no 
longer be good et.ough to permit 
entry into the U.S. 

For a No. 1 grade either in 
Canada or the U.S. potatoes must 
be at least 2% in. in size. But 
there is a permitted tolerance. In 
Canada 25% of them may be 
smaller than this. On the old 
U.S. No. 1 60% of them could be 
smaller, 

Under the new Maine grading 
system, no tolerance at all will 
be permitted. All the Potatoes 


_-—- 


must be of the required size. 
Canada’s answer to this will be 


to upgrade Canada No. 1 too. It! 


also will require 2% in. without 
any tolerance. 

In a year of plentiful supply, 
like the present one, Canadian 
potato growers will be able, it is 
believed, to meet the U.S, specifi- 
‘ations without difficulty—merely 
by hand-picking larger potatoes. 
(heir total exports may: not be 
reduced at all. It will, of course, 
equally be open to U.S. growers 
to match the new Canadian re- 
quirements for No. 1 grade. But 
it is believed here that the net 
effect will be to reduce our im- 
ports from the United States 
without seriously reducing our 
sales to the United States. 


| laid next year; a $12-million order 
for 250 miles of 30-in. pipe has 
already been placed with a U.K. 
firm. There is a strong likelihood 
that a good chunk of the remain- 
ing 400 miles of pipe business will 
be placed in U.S 


There is also a chance that one 
or two secttons of the ambitious 


2,250-mile trans-Canada pipeline | 


will be laid next year: the $9- 
million, 335-mile pipe stretch 
from Toronto to Montreal (non- 
firm orders have already been 
placed with U.S firm): and the 
700-mile section from Eastern 
Alberta to Winnipeg. 


But any Canadian pipe mil] that 


could get into production by end 


of next year or early 1957 would 
have a good chance of capturing 
a major slice of at least the 1,000- 
mile, 30-in. pipe stretch from 
Winnipeg to Northern Ontario. 


Both the Page-Hersey 
management in Toronto and Wel- 
land and the big German Mannes- 
man pipe interests, now starting 
construction of a new $20-million 
pipe mill in Sault Ste. Marie. are 
watching the potential 1957-and- 
after big-inch pipe business. 


If the two big pipeline projects 
are held up in any way—and a 
good many government and pipe- 
line people expect the trans-Can- 
ada project to run into heavy 
going at the hands of the U.S. 
Federal Power Commission this 
winter — then Canadian pipe 
manufacturers stand a_é good 
chance of getting a crack at the 
entire trans-Canada pipe order 
and at least a part of the West- 
coast Transmission business. 


Tubes: 


Your real estate and lease it 
back for 10-15-20-25 years 
or longer if you wish, 


THE FINANCIAL POST 


a very low rental. 


This type of deal] is becom- 
ing very popular with larger 


Companies, 


AND 


We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 


Canada. 


Commercial, 


Apply to 
C. A. BATEMAN, Manager 


industrial and Land Dept. 


WAlnut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE, W. 
TORONTO, ONT. 
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Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 


LONDON, ONT. 








important 


Chartered Trust services 


e Savings 


¢ Mortgage Loans 
e Investment Management 


e Guaranteed Investment Certificates 
e Real Estate Agent 
e Executor of Will 


CHARTER, 


Phone or write for details 


CHARTERED 


TRUST 


TORONTO: 


COMPANY 


34 King Street West—EM. 8-7681 + 20 St. Clair Ave. W.—WA. 2-5158 
MONTREAL: 388 St. James St. W.—HA. 5165 











Canada Customs 


knows about 
Do You? 





contract cleaning 


Canada Customs 


Building 


Vancouver, B.C. 





= and Passed... 


because it is cleaned the “MODERN” way 


Get rid of your cleaning headaches and enjoy 


“MODERN” maintenance at moderate cost. Follow the trend 


TRY 


Many credit unions provide the added protection 
I hus 
to S1.000 if 
And loans may be cancelled in the 


Meanwhile, Teamsters kept up 
its pressure on the smaller con- 
struction firms. Here the Union 
appears content to hold fire untii 
the Miron affair is settled. But 
until such time, a steady flow of | 
reports indicates the strong-arm | 
method, or at! ‘st muscle-flexing. | 
continues. 

The Government last week 
stepped into the middle of yet 
another Teamsters dispute. This 
time it was the union tussle with | 
the Quebec Trucking Association, | 
which represents some 75 truck- 
ing firms. 

There, the Association refused | 
the Teamsters’ demand for an all- 
union shop. Negotiations broke | 
down after the Association de- 
clined to agree to a union shop. 
Camil Archambeault, spokesman \ 
for the Association, said the Union 
also rejected a 24c hourly wage 
increase offered during an all- 
night session. 

_ Both Union and truck operators 
|plan to go before an arbitration | 
board. 


® vears they have saved $33,000, and from their combined 


ol Sper ial lite msurance at no premium charue. 


CANADA'S FIRST COAST TO COAST 
“MODERN CLEANING SERVICE” 


Labour saving power equipment and only approved 
materials used. Trained staff, fully bonded and strictly 


savings have loaned $52.000 to each other. 


means savings may be doubled up 


a member dies 





Phone for your free 
Survey and Estimate 


event of death or total disability. 


Any group of 50 or more people can organize a 
credit union. Take the same simple step Spartan Air 


OTTAWA _ 88 Metcalfe St. (6-7141 


MONTREAL 5640 Franchere St. VI-6646 


Services took . write for full information on how 


supervised. Our service will eliminate worries over — 
SUPPLIES, SALARIES, STAFF & ADMINISTRATION. 


VS) DEIN 


BUILDING CLEANING SERVICE 
—* . 


ee 


to stari a credit union today 


TORONTO 1071 Millwood Ave. HU-84291 


CLIP AND MAIL 


Dept. F-28, Credit Union 
P.O Box 65, Hamilton, Ontario 








WINNIPEG 349 Elgin Ave. 93-7615 


Please send me. without cost, complete intor- 
mation on organizing a credit union. 


CALGARY 623 6th Ave. E. 60-2446 


EDMONTON § 10187 104th St. 4-3998 


Name.... 

anit credit 
peaple un the 
Pilot Jack 
gators Cliff 
Benny are 
three of the Spartan Credit Union 
profit- 
able savings and low-cost loans. 


A Credit Commuttee of three Moreathan 


UnLOnS 


ered! loans for now serve ¥Y million 


Spartan empre' s - 


wnoon 


enuen anion Of, ~anaha VANCOUVER 722 Cambie St. MA-9367 
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Jim Nidd, 
survey, helps run his company's 
eredit union on his own ume. 


shown examining aerial 


Company Neme 


members ‘who enjoy easy, 


pee 
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CANADA’S OLDEST SANITARY SUPPLY COMPANY 
A A SAARINEN. ARI AR ATE LATENT TREO Sri coin mms okerem, NN 




















91 /¢ 
o> 4 


} 


McLeop, Younc, 


50 King Street West 
Toronto 

Tel.: EMpire 4-016] 

Ottewa 

Calgary 


Winnipeg 
Kitchener 





This 1s the time when thrifts people 
invest every penny they can find in 
Canada Savings Bonds. 


These Bonds are Canada’s safest 
investment. They are as 
the bank, and they earn more interest. 
The i0th Series, on sale now, earns 

o interest until maturity in 1967, 
You can buy them in amounts of 

$50. $100, $500, $1,000 and $5.000, 


Canada Savings Bonds are always worth 
what you pay for them, and if you need 
the money, you can get all of it back 


at any time, plus earned interest. 


Place vour order with us today. 
}ou can pay cash, or buy on 


monthly instalments. 


40 THORIZED SALES 


Weir & COMPANY 


LIMITE 
276 St. James Street West 


London 
Quebec 


It’s time 


CANADA 
SAVINGS 
BONDS 


good as cash in 


‘CENT 


Montreal 
Tel.: HArbour 4261 


Hamilton 
Sherbrooke 


Vancouver 
New York 











47,000 Canadians Own it 


J Growth of Income 
/ Capital Appreciation 
/ Income Tax Credit 


invest in 
CANADIAN INVESTMENT FUND 


Gives you © proportionate interest 
in 70-80 first-class investments. 


Phone or write for information 


A... Francis 
& Gompany Limited 


Tetiavitie’ wor C4aneee 


66 KincSt.W. TORONTO EMpire3-0138 
Pigott Bldg. HAMILTON JAckson?-9263 





NOTICE 


In the 


or Wwewitourns 


Supreiie 

In the natter of: 

The Avalon Telephone Co 
and Reduced, 


ryan) 
tb) patti 


and 
I} the } latter of 

The Companies’ Act, 

Notice is hereby given that a 
presented to the Supreme Cour: 
foOundiand on the 25th dav oi 
955 Io1 confirming the proposed 
tion of the ca al of the above name 
Company T : million Dol 
($3.000.000.00) to Eight hundred thousa) 
dollars ($800,000.00) will be heard by) 
Court on Monday the 28th day of Nove 
ber 1955, at 10.30 o'clock In the 

Anv creditor or shareholder de 
oppose the making of an Order for th 
reduction of Capital of the said Compan 
inder the above Act \ 1 

me of hearing b\ 
for that purpose 
to give two clear days not 
of his tmtention to appea 
grounds of his objections 
signed, the Solicitors of the Compan 

A copy of the Petition will be furnish 
to any such person requiring the same | 
the undersigned on payment ot the regu 
jated charge for the same 

Dated the 25th day af 
19535, 


LOrenoo! 


’ 
td 


, 
ippe ai ie 
himselt «o) 


Sucn perso 


Octobe! A.D 
COOK & BARTLETT 
Solicitors for the Con ’ 


biped 





| Preliminary suggestions 


‘Sales Taxes Go 


Y ‘“ + 
Under Scrutiny 
e 
Sales tax and death duties will 
be the major topics for discussion 
Ol some 500 members of the 
Tax Foundation at its 
annual tax conference next week. 
Top priority at the two-day 
conference (Nov, 7 and 8) is 
pected to be given 


Canadian 


exX- 
taxes. 
; of points 


Sal@€S 


‘for discussion on this subject in- 


dicate exhaustive review ol! 
structure with plenty 


ot room all wed for concrete sug 


_ 


an 
o> | ‘ 
SAi€s lax 
vestions On Improvement, 
Discussions will 


the terms ol 


re vol v 
reference ol 
tax committee appointed 
this vear by Minister ol 
Walter Harris. 

Tax authorities will examine 
problems occurring under sales 
and excise taxes where manufac- 
turers sell to customers dif- 
ferent levels in ap- 
peals, amounts im- 
porters and for 
these levies. 

Expected to be a particular) 
hot topic is setting the taxable 
price On imported goods. Experts 
will discuss whether the value for 
duty should include 
penses in the countries of origin 
and will examine where inequi- 
ties arise between importers and 
home manufacturers of the same 
product. 

Examination of 


at 
marketing, 
payable by 
goods exempt 


} . 
Pais CA 


death duties 
Will be channeled through a panel 
of five experts in the field with 
emphasis on troublesome features 
In revision federal death tax 
The panel has drawn 
up a list of eight broad questions 
which must be answered in mak- 
ing the revision. 
These include 
annuities and 


position of 


of 


} " i : 
a fisiation, 


tax 
income 
charitable 


OL Pensions, 


interest, 


to nonres 
termination Ol 
pul DOSeCS., 


- mn -— 


eel 





® Saving money is hard work—putting it to 


work Is even 


harder. The average person really needs some experienced 
advice and guidance if his hard-won savings are to work hard 


for him. Our 30 vears’ 


experic nce 


STO ks 


with 


stock 


and 


markets has helped many others to plan sensible investment 


programmes. 





Mavbe we can help vou if 


you ask us, 
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SUPERVISED GROWTH FUND 
PERVISED INCOME FUND | 
SUPERVISED AMERICAN FUND 




















em me 


300 5%: 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Jomes Street West 


Name .. 
Address 





Send for tree literature 


H. C, FLOOD & CO. LIMITED 


investment Dealers 


Meontree!l — Telephene Plateay 487! 
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idents of 





FOR FOREIGN FIRMS 





By PAUL S. DEACON 





2 ‘Corporate Citizenship’ 


Local Owners Can Help Make Them More Efficient 


Canadians seeking opportunities 
to invest their money in the 
growth of Canad: often run 
up against situativ..s in which 
participation is severely limited. 

The reason: Many big Canadian 
concerns are owned entirely, or 
almost entirely, outside the coun- 
itry. As pointed out before by The 
Financial Post, this is due in part 
to quirks in the taxation structure 
of our own and 
It is also due to a 
the part of foreign 
to give up some 
action that 
ownership. 
| A good case for aliowing greate: 


+ 
Liat 


other cou: tries. 
reluctance on 
parent 
ot the treedom o1 


with compiet 


nrimic 


a " 
48): ~ 


| Canadian ownership of companies 
| controlled 


outside Canada was 
put forward this wee’ by Trevoi 
'F. Moore, a vice-president and di- 
rector of Imperial Oil Ltd., in an 
address to the Security Analysts’ 
Association, Toronto. Mr. * 
comments carry special signific- 
ance because they come from a 
Canadian who spent many years 
in the investment ‘usiness, and 
who now is a senior official of a 
company which ‘is,controlled by a 
foreign concern, Stan—ard Oi] Co. 
of New Jersey, through owner- 
ship of 70% of the 
common shares. 

As an investment man, Mr. 
Moore knows the eagerness of in- 
vestors to be able te put their 
money into the broadest possible 
range of Canadjan industry. As a 
director of Imperiai Oil, he is un- 
aware of the disad- 
vantages as well as the advant- 
ages of having minority owners In 


toore’s 


outstanding 


| a business. 


Says Mr. Moore: “The mere fact 
that a company operating in Can- 


_———— 


‘Loblaw’s Plans 


Noncommittal 


Metcalf of 
Co. gave 
the annual meet- 
ing a picture of a rapidly expand- 
ing Operation in which earnings 
for the most part would be plow 


President George C., 
Loblaw Groceterias 
shareholders at 


| ed back into further expansion. 


He also neatly evaded commit- 
ting himself on shareholder ques 
tions regarding the rumors thal 
Loblaw’s parent company, George 
Weston Ltd... would take 
control of Safeway Stores 
Oakland. Calif. (The Fi 
Post, Oct. 22). 

Mr. Metcalf 
Loblaw’s was 
ings ($9.20 a 
ended May 28, 1945 vs 
previous year) mainly 
building up volume, 

Supermarkets’ net 


over 
Inc. of 


‘ amt 
NanClal 


pointed out that 
increasing ils earn- 
the year 
$4.66 the 


through 


share 


in the 
ereatly 
relation to sales (Lob- 


protil 
9 = 

past 3o peen 
reduced in 
laws 
2c per 
proved 
al \ ast mcreadse 4] 


‘ if r 
a» Jfo Ul 


Veal Nave 


net Last €@ar Was just ove 
) ] ‘ : ry ’ 
dollar of the im 


. ——s . . _. > 
earbnines TTLiTLG iLO 


Sales). 


' the stores in operation in 
Canada aré doing 38% of the total 
volume, he said, thanks to thi 
development of the supermarket 
A great deal of 
Loblaw expansion is 
new outlets in shopping centr 
He cited the 


emphasis 1n 

PoInYg into 
huge new $10-m) 
lion shopping-centre development 
near Oshawa, in which Loblaw 
is participating. In addition, com 
pany is modernizing and relocat 
Ing ils older stores 

Dividend Policy 

Some shareholders complained 
that the company Was not passing 
on the benefits of the increased 
earnings to them in the form ol! 
larger dividends (currently $1.50 
a share). The president said that 
the value of the shares inl- 
creasing through the companys 
policy of reinvesting earnings. He 
cited the new facilities required 
to merchandise frozen foods as 
an example of the costly equip- 
ment which must be purchased 
to build business. 


Was 


Kive Alberta 
Building firms 
kForm New Co. 


From Our Own Correspondent 
LETHBRIDGE, Alta. — St 
ing for greater efficiency in trim 

ming construction costs and 
larger. sales of buildin: 
Alberta firms 
Debco Eng 

with head office 

The companies: Davidson-En 
man Lumber Lid.. Calgi 
Davidson-Enman Lumb« Ltd.., 
Lethbridge. 
Supplies 


five 


to torm 


LA 


Blue Spruce Building 
Lid., Capital Heating 
Ad., and Art Batty Construction 
Co . all of Letho 

Art Batts : 


struction 


ide, 
bh } ‘ , 
eli ar oe Vi Laat LWil 


company which bears 











his name, said Debco Ens 
Ltd., will control and operate the 
individual companies but that 
they will retain their present 
No 
oil the firms is planne 


i i “Aaa 
Davidson - Enman of Leth- 


neerinek 


tn, 


names change 


personne] 


bridge ha 
1945. while rm 
Calgary counterpart was started 
in 1951. Before the the 
two firms were owned outright 
by Ray Davidsen of Calgary and 
W. P. Enman of Lethbridge. 

Capital Heating was started 
this year by Fred Parrot of Leth- 
bridge. Blue Spruce Building 
Supplies was organized two years 
ago by Mr. Batty and has been 
managed by Donald P. Roy. 

Since 1947 Mr. Batty’s construc- 
tion company has built about 500 
residences in Lethbridge, as well 
as Many commercial buildings. 

Directors of the new company 
are Mr. Batty, Mr, Davidson and 
Mr. Enman. 


peen 
th 


Operating since 


. . 
; ° iho +. , 
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mereer 


ada does not have Canadia. stock- 
holder representatic.. does not 
necessarily 
all about 


its rating undér 


| 
' 


indicate anything at | 
the 


heading of what we might call, | 
for the lack of a better term, ‘cor- | 


porate citizenship.’ But... it is 

my firm belief that strong local 
shareholder repre entation is 
highly desirable as an instrument 
of good management.” 

If a company operating in Can- 
ada is well managed, its policies 
and actions wil] be controlled by 
Canadian conditions and it will 
cear itself to fit the needs of the 
Canadian people regardless of 
where stock ownership is located, 
he told the security analysts. “A 
truly well managed undertaking 
with absentee control can and 
should be just as thoroughly 
Canadian in its outlook, interests 
and activities as one which is 
completely owned in Canada. In- 
deed, good management is almost 
by definition essentially a mat- 
ter of successful adaptation of a 
business to the local conditions 
and atmosphere in which it must 
operate.” 

But a company’s job of making 
sure operation is efficient is 
greatly enhanced by having local 
ownership, he suggests. “The ex- 
istence of an important body of 
Canadian shareholders, preferably 
in the separately incorporated 
Canadian affiliate of a larger op- 
erating organization, can be a tre- 
mendously importaat means of 
achieving the good management of 
which I speak. 

“The local shareholder has an 
interest in the well-being of the 
organization which is unques- 

| tioned. He has a grasp of locai 


rol 
LiS 


Further Growth 
on Saleway 


Mr. Metcalf also referred to in 
creasing competition in the food 
chain industry. Safeway had 
bought 10 sites near Loblaw stores 
and a warehouse site in the To- 
ronto area, but recently had de- 
cided not to go ahead with the 
plan, he said. 

When a shareholder asked him 
about the rumors that Safeway 
might come under the control of 
the Weston organization, Mr. 
Metcalf that. as in the case 
of a similar question at the recent 
shareholder meeting of George 
Weston Ltd. (of which he is presi- 
dent), anything he might say at 
this time would be incorrect. 

“Mr. Selby, the new president 
of Safeway, denied in Oakland 
that there was anything doing. 
There was a story in The Fjuan- 
cial Post (concerning Weston’s 
eetting control) and I think that 
that most interesting too.” 

He went on to talk about the 
probl f management in deal- 
ins Wi such rumors, and the 
effect they have on people work- 
the firms. 

“Mr. Selbv made a 
in Oakland, 
president of 


said 


c 


tis QO) 


th 


Ing in 
statement 
California. He is 
Safeway. I don’t be- 
ild make a statement 
. ae 
was true. 


Shares Climb 
In the pre story from Oak- 
land, Safeway President Selby 
said that there was absolutely no 
foundation to the report of a pos- 
ible “merger” of Safeway and 
Weston’s, that there have been no 
discussions whatever, and that 
“we have not even seen Weston’s.” 
The Canadian office of Merrill 
Lynch, Pierce, Fenner & Beane, 
U.S. investment house long asso- 
ciated with the Safeway organi- 
t that a partner 
in New York states that the firm 
has no k any such 
CUSSIONS. 
in investment 
circles this week that a 
deal shifting control of the U. S. 
firm to Weston’s is in the cards. 
George Weston shares rose $10 a 
hare to $134 on publication of the 
Safewav contro] story in The 
lost half the ga'n following 
the statement issued by Selby, 
but early this week 


more up to $13244, 


7Zation, savs 


senior 
i now iiedadck&e of 
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fo Look at Trade 
Special to The Financial Post 
WASHINGTON — A searching 
reexamination of 


( 
U.S. foreign trade will 
begin here Nov. 9. 


ONnLTeSSION]dl 


Poicies 


During six days of hearings, 
members of a House-Senate sub- 
committee on foreign economic 
policy will hear a parade of wit- 
some fundamenta! 

international trade 
omic specialists from 
farvard, Princeton, North- 
nd Chicago universities 


nesses speii out 


vill di multilateralism, re- 
cional trade blocs, “dumping,” the 
eflects of foreign competition on 
U.S. industry and agriculture, 
and foreign investments. 

The subcommittee feels such 
hearing are necessary 1n spite of 
the lengthy study of the Randal! 
Commission on Foreign Economic 
Policy in 1954 and voluminous 
testimony from Congressiona! 
witnesses this year. In fact, it is 
the vast flood of contradictory 
evidence heard in former hear- 
ings which prompts this study of 
basic international trade theories. 

In the past, said a subcommit- 
tee spokesman, these witnesses 
have indicated a conflict between 
domestic needs of the U.S. and 
foreign economic policy — “a 
conflict which may not be real.” 


| tendency 


| prevail at the head office. 


conditions which has been much 
more finely developed than is pos- 
sible to a management in another 
country, 

“One of the gravest dangers 
of modern corporate management 
is that of becoming ingrown, the 
to view and evaluate 
conditions in terms of those which 
When 
the- head office is in New York 
and the local operation is in 
Bangkok, this sort of thing can 
be fatal. But if there is a sub- 
stantial body of shareholders in 
the loca] operation, you can be 
reasonably sure that operations 
of that subsidiary will be kept in 
tune with local conditions ’ 


There are wider rational impli- 


| cations, particularly for the U.S., 


he suggests. “That nation, as a 
leading world power, is going to 
be judged by its actions. If the 
spread of the American way of 
living is to be conductec on a 
basis of absentee ownership, then 
Americans must reconcile them- 
selves to the hostility that has 
frequently been the lot of the 
absentee owner in all parts of 
the world. 

“A good deal of this sort of hos- 
tility can be avoided by sound and 
well-conceived policies. I would 
suggest that decentralization—in- 
cluding local shareholder repre- 
sentation where feasible—should 
be a cornerstone of such policies.” 

For the major oil companies, 
most of whom operate on a ° 
wide scale from headquarters in 
the U.S., England or Holland, de- 


centralization has been essential. | 


The industry has probably de- 
voted much or more energy 
than any other to the problem of 
getting its component parts self- 
controlled and self-propelled. 

The kind of control in this type 
of operation, Mr. Moore suggests, 
is the type of control exercised 
by the helmsman on a ship. He 
controls the ship mainly because 
other members of the crew are 
performing their tasKs as respons- 
ible self-controlled ndividuals 
who manage their part of the 
task with a minimum of instruc- 
tion from the bridge. 

The Imperial Oil executive 
didn’t mention his own firm spe- 
cifically, but it is a good example 
of the sort of thing he was talk- 
ing about. Al] but of 
officers and directors are Cana- 
dians, most of them men who 
have worked up through Imperial. 

Although the 30% of the stock 
in the hands of the public may 
not sound like much, it means 
that roughly nine million shares 
(recent price: about $37) are 
available for purchase—securities 
with a market value of $333 mil- 
lions. 

Not all of this stock held in 
Canada. But it is available to 
Canadian security buyers, and a 
great deal of it is Canadian 
owned. 


aS 


one 


It seems more than an accident 
that most people think of Im- 
perial Oil as a completely Cana- 
dian company. Aside from the 
emphasis on Canadians in its 
management, and the consider- 
able measure of autonomy its 
management enjoys, this impres- 
sion is surely due in no small part 
to the widespread ownership of 
Imperial Oil’s securities, among 
large and small Canadian invest- 
ors alike. 

It also seems more than an ac- 
cident that Imperial is one of the 
most successful 
Canada. 


Quebec Mills 
Win Continents 


Safety Award 
MONTREAL (Staff) = Con 
solidated Paper Mills Ltd., with 
mills at Grand’mere, Shawinigan 
Falls) Three Rivers, Cap _ de 
Madeleine and Port Alfred, all in 
Quebec, has won the Arthu 


ul companies in 


Hoyt Scott safety award for 1954.’ 


The silver trophy donated by 
Scott Paper Co. of Chester. Pa.. 
is for a safety competition on a 
continent-wide multiplant basis 
All units of a company must be 
entered and grouped. 

The competition in 
Was by Kimberley 
Corp. 

Julius Draper, director of 
safety for Consolidated’s mill 
divisions, received the trophy at 
the National Safety Council Con- 
gress in Chicago. 
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Knitting Firm 
In Receivership 


Mercury-Chipman Knit Lid., 
Hamilton, formed a little over a 
year ago in an attempt by two 
knitting companies to lower costs 
and more effectively meet com- 
petition, has gone into receiver- 
ship. 

The company represents an 
amalgamation of Mercury Mills| 
and Chipman-Holton Knitting. | 
This week, it is being operated 
by National Trust Co., receiver | 
and manager. National Trust is} 
trustee for the $725,000 of out-| 
standing first mortgage bonds. 


Lack of working capital is the|° 


official 
ment 
ceiver. 
been 
plans. 

Unofficially, it is understood 
that earnings this year are not 
running up to expectations and 
sales were down to the end of 
October. In 1954, Mercury-Chip- 
man had a net loss of $399,145, 
an improvement over a loss of 


reason behind appoint- 
of National Trust as re- 
At midweek, there had. 
no announcement of future | 





$479,272 for Mercury Mills alone 
in 1953. 

The balance sheet at the end of 
1954 showed a bank loan of 
200,000 and mortgages of $300.- 
000 as well as funded debt of 
$725,000. There are 498,830 com- | 
mon shares outstanding of 500,000 | 
authorized. 
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Financial 
History in 


the Making 


Recently a new link was forged between 
Canada and Australia when the Common- 
wealth of Australia raised $15,000,000 
through a long term loan in the Canadian 
market. This represents the first time 
in Canada’s financial history that a Canadian 
dollar public loan has been issued in Canada 
for a government other than a Canadian 
government. 


Because of the keen interest shown in this 
historic issue, we have featured Australia 
in our November Review and Securities 
List. The article contains an informative 
comparison of Canada and Australia and 
includes’ statistics of productive wealth, 
external trade and capital expenditure. 


A wide selection of Government, Municipal 
and Corporation Bonds and Preferred and 
(Common Shares is included for those who 
have November funds to invest. 


| Write or telephone tf you wish 


lo have a copy of our November 
“Review and Securities List’ 
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S. C. HOLLINGSHEAD, C.A. 


whose election as Treasurer of BATHURST 
POWER & PAPER COMPANY LIMITED has 
been announced by R. H. Christian, Exec- 
utive Vice-President. The office of Treas- 
urer formerly held by R. H. 
Mr, Hollingshead will con- 
serve as Comptroller of the 


was 
Christian. 
tinue to 
Company. 
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Valionad Yeusil Company 
Announces the Gleckion of 
a, F. fames Th BD 
Cbonslting Geologist 
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HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 


TELEPHONE WALNUT 4-7155 709 CHURCH ST., TORONTO 5 














As principals we offer subject to prior sale 
and change in price: 


$15,000.00 


BRITISH COLUMBIA ELECTRIC COMPANY 
LIMITED 


49, First Mortgage Sinking Fund Bonds 
Series F 


Maturing July 1, 1991] 


Redeemable at 10244 plus interest from 
July 1, 1961 to July 1, 1967, premium 
declining thereafter to maturity. 


PRICE: 98.50 and accrued interest 


YIELD: 4,08% 
BURNS BROS. & DENTON | 


Limited 
14 hing St. W. 


Toronto 


507 Place d’ Armes 
Vontreal 


Ottawa Hamilton Winnipeg 
































> 


A Message to 


Corporate Managem 





a eee —_ 


Member 
The Investment Deale 
Association of Canada 


Ali Mas 


Voce Exchan se: 


r Canadian 





Under liberal credit conditions, many growing companies tend to finance 
solely out of earnings and by demand or short term loans. In these 
circumstances, it often occurs that the companies making the greatest 
progress are shortest in liquid assets and the margin of safety in relation to 
long-term and 
Current assets are inadvertently encumbered. Can this be prudent when 


long term capital, after making allowance for the effect of corporate 
taxes, can be obtained at a net cost of less than 2 


A comprehensive financial plan is needed in order to determine in proper 
perspective, whether or not the present capital structure will protect the 
company adequately under conditions less favourable than they are to-day, 


The originating investment dealer has the facilities and the experience 
to do this effectively. 


To Corporate Management we offer our services as a fully equipped and 
experienced investment organization capable of raising large sums of 


money. Needless to say even the most preliminary discussions will be in 
strictest confidence an 


Gairdner & Company Li 


Montreal 
Hamilton 


_—_~ - Ss 


permanent capital is unduly reduced. In the latter instance, 





without obligation. 


We invite you to serid for a copy of our brochure, 
‘‘A Message to Corporate Management’. 
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1 INVESTMEN 
CONSOLIDATED DENISON MINES — — 


FUNDS 





LIMITED 


Timed 
net assets rose 
Sept. 7, 1955, 2.3% higher than 
$1,705,890 at the same time one 
year ago. 

At Sept. 12 the market value of 
the special shares had increased 
by 35% from the original issue 
price, and the return to the orig- 
inal shareholders has been 5% 
annually. Company els that this 
is a satisfactory resu't, particular- 
ly in view of its conservative in- 
vestment policy. 

In maintaining this policy, the 
_stock and bond ratios of the port- 
folio will not change until com- 
mon stocks reach lower levels, 
company states. The present yield 
on its shares is between 3.6% and 
3.7%, 
ing for the 20% income tax credit. 

Timed Investment assets, based 
on market value, were invested 
36.9% in bonds (37.7% in bonds. 
debentures and rotes), 32.9% 
sn __.. | (15.3%) in preferred stocks, 29% 
individually ] (49.8%) in common stocks, and 

(1.2%) in net cash, receiv- 
tailored 


1.2% 
shirts 


Investment 





GEORGE C. KNOWLES 


Mr. Stephen °5. Roman, President of 
Consolidated Denison Mines Limited, an 
nounces the election of Mr. George C. 
Knowles to the Board of Directors of 
the Company. Mr. Knowles is Vice 
President of Ross, Knowles & Co. Ltd., and 
@ Director of other Canadian companies. 





| | ables, etc. 
Changes in preferred 
during the period included: 
—Additions of Abitibi Power & 
iieennies | | Paper 42%, Bathurst Power & 
| | Paper A, British Columbia Elec- 
shirtings | 
D// // 
ANTHONY lL. 


tric 444%, 4%4% and 5%, Canadian 


Custom Shint-Maher 


/ // 96 KING STREET WEST 
fi 


(upstairs) EMpire 4-19 

TOWNSHIP OF NIAGARA, Ont., 
mew issue of $545,000 41%4°% deben- 
tures due Nov. 15, 1956-75 has been 
sold to a syndicate headed by J. L. 
Graham & Co. of Toronto. Deben- 
tures were issued on behalf of the 
Niagara high school district 


\ y “ . 
\\' Wy 
y “4 
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= from 


exclusive 


dries & Steel 
Harris-Ferguson 
| Brewery $1.20, 
Power 414%. 

—Elimination of: Industrial Ac- 
ceptance $2. 

—Increases in: Aluminum Co. 
9'44%, Gatineau Power 5%, Som- 
ervilie Ltd. $2.80, Traders Finance 
2%, and George Weston 412%. 

—Decreases in: Dominion Tar 
& Chemical $1. 

Changes in common stocks in- 
cluded: 

—Additions of: Abitibi Power & 
Paper, Asbestos Corp., CPR, and 
Consolidated Paper. 

Elimination of: Canadian 
Breweries, Dominion Tar & 
Chemical, Howard Smith Paper | 
Mills, Industrial Acceptance, 
Placer Development, and Shawini- 


442%, Massey- 
442%, Molson’s 
and Saguenay 
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IT ISN’T TOO EARLY 
to plan for Christmas! 


These British Colonial stamp pack- 
ets will really bring joy to the 
recipients, 
25 diff. 
100 
150 
200 
250 


British Guiana 
Br. West Indies . 
Br. West Indies . 
Canada 

Canada 

Gr. Britain 
Jamaica 5< 
Newfoundland 
U. S. Africa 

U. S. Africa 
Br. Colonials 
Br. Colonials 


75 
3.00 
5.00 
5.00 
9.00 
1.00 

75 
2.50 

.65 
2.25 
3.00 
7.50 


A. C. DOUGLAS 


Hawkesbury, Ontario 
Established 1918 


Negotiations are continuing to- 
ward a settlement of the fight 
‘for control of the Spanish assets 
of the Canadian-incorporated Bar- 
,celona Traction, Light and Power 
Co., representatives of the com- 
pany tell The Post 
U.S. interests have been acting 
for the principals involved in 
Barcelona. Societe Internationale 
d’Energie Hydroelectrique 
(SIDRO) is the main shareholder 
‘in the Spanish utility, holding 
1,405,819 of the 1,798,854 Barcelona 
shares outstanding at June 30. 


| Latest development in the in- 
ternational financial battle over 
‘the $120-million company has 
| been widespread publication of a 
statement’ made by a SIDRO 
shareholder at the company’s an- 
nual meeting. This statement 
dealt with Barcelona Traction and 
suggested that efforts to recover 
Barcelona assets for its Belgian, 
British, Canadian and U.S. share- 
holders were fruitless. 
Reports from Belgium where 
| SIDRO held its meeting indicated 
that the advertisement contains 
the bulk of a notarized statement 
made by a Geneva lawyer, Albert 
Dupont-Willemin. Willemin ques- 
' tioned the expenses of conducting 
the fight to win back Barcelona 
| Traction and sought the names of 
the people with whom Barcelona’s 
representatives are negotiating. 
Juan March, the international 
financier who arranged the seiz- 
ure of Barcelona Traction’s assets, 
is said by a Belgian publication 
reporting the SIDRO meeting to 
be the “boss” of the lawyer. 
Observers suggest the spate of 
istatements emanating from the 
new SIDRO shareholder, said to 
hold 50 shares, is part of a war 
of nerves being waged by March 
to try to ease pressure being ex- 
erted by the Spanish Government 
From time to time, Canada, 
Belgium, the U.K. and the U.S., 
have tried diplomatic pressure o1 
Spanish dictator Franco. How- 
ever, it is only in the past 1's 
vears since Franco arranged for 
a military link with the U.S that 
Barcelona representatives have 
disclosed talks for an out-of-court 
settlement 
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| "..but | 
you can 
always 


depend 


Speculation in financial circles 
that Franco wants economic 
and other assistance but he 
being told politely that he cannot 
| expect outside investors to be at- 
tracted to his country if he treats 
| foreign investment in the way he 
thas permitted izure of Bar- 
celona. 

Physical possession of Barcelona 
Traction’s properties is held by a 
group of six Spanish banks going 
under the name of Fuerzas Elec- 
tricas Cataluna, believed to be 
acting for March 

The fight for control 
rich utility prize has been going 

on since 1948 when a small 
Spanish court declared the com- 
pany bankrupt. This move was 
alleged to have been engineered 
by Juan March, financial wizard 

virtyally controlling the Spanish 

economy. 

March, who earned his first 
money by smuggling tobacco. has 
been conducting a running fight 
with another world financier — 
Dannie Heineman Heineman (re- 
icently retired from SIDRO af- 

ifairs) is an American who built 


is 
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EMPLOYERS' | 
ASSURANCE 


FIRE CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL OTTAWA TORONTO 
HAMILTON © LONDON © WINDSOR + SUDBURY 
WINNIPEG « CALGARY « EDMONTON + VANCOUVER 





Fund Ltd. | 
to $1,744,846 at) 


with the dividend qualify- | 


stocks | 


| Dom Tar 


aurariac @1 OF ini o4 
Breweries $1.25, Dominion Foun | Traders Fin, 5% 


Bareelona Traction Fight 
Moving Into Final Stage? 


‘Timed Investnient Fund 


Assets Rise by 2.3% 


gan Water & Power. 

—Decreases in Aluminium Ltd., 
Anglo - Newfoundland Develop- 
ment, Bell Telephone, British 
American Oil, Consolidated Min- 
ing & Smelting, Distillers Corp.- 
Seagrams, Dominion Bridge, Fam- 
ous Players Canadian, Gatineau 
Power, Gypsum Lime & Alabas- 
tine, Hudson Bay Mining & Smelt- 
ing, International Nickel, Moore 
Corp., Noranda Mines, Page- 
Hersey Tubes, Powell River, Price 
Brothers, and Steel Co. 


Here is the portfolio of Timed 
Investment at Sept. 7, 1955, to- 
gether with changes since Sept. 
7, 1954: 

Amount 


held at 
Sept. 7 


Change 

since 

Sept. 7 
1955 1954 

.. $650,000 $+ 515.000 

— 200,000 


fonds & Notes: 
Govt. Can. 3°. /58 
CNR 429% /SB .i...csce0 

Gen. Motors Accept. 
notes/55 .... ecee 

. 34% mnotes/55 ... 

3i% mnotes/54 ... , 
Preferred: Shares 
Abitibi P & P 41% 1,190 
Aluminum Co. 5i°% «-« 500 
Bathurst P. & P A... 1.000 
B.C Electric 41% e 500 
Do 43% 250 
eee oe 500 
Cdn. Breweries $1.25 200 
Dom. F’dries & S. 4 100 
& Chem, 1,600 
Gatineau Power 5’ 550 

Ind. Accept. $2 .. 

Mass.-H.-Ferg. 43% . 
Molson’s Brew. $1.20 .. 
Saguenay Pwr. 41% .. 

Somerville Ltd. $2.80 


— 50,000 
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-+-1,100 
200 

-. 1.000 
500 

250 


j 
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100 
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Do. 60c 2nd So we 
George Weston 41% 
Common: 
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Aluminium Ltd. . 
Anglo-Nfld. Develop 1 
Asbestos Corp. 
Bell Telephone 
B.A. Oil 
Cdn. Breweries 
er - 
Cons. Min & Smelt. 
Cons. PO@per. ...cccccs 
Dist. Corp.-Seagrams . 
Dom. Bridge ; TT 
Dom. Tar & Chem. 
Famous Plavers 
Gatineau Power . 
Gypsum, Lime & Ala 
Howard Smith Pape 
Hudson Bay M & S&S. 
Ind. Accept. 
Int. Nickel 
Moore Corp. 
Noranda Mines .....-. 
Page-Hersey Tubes .. 
Placer Develop. 
Powell River 
Price Bros. = 
Shawinigan W, & P.,. 
Co bt eas ‘ 
Hiram Walker G. & W 
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up a utility empire and controls 
it through a complex holding 
company known as SOFINA. This 
holding company also controls 
SIDRO. 

On the basis of the market 
action of Barcelona shares it 
would appear that some move is 
under way involving the com- 
pany’s Spanish assets. The stock, 
seldom traded, has shown con- 
siderable life this year in rising 
to $16. Last year it sold as low 
as $2 and it recently has traded 
at about $11. 





Coming Events 





Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
will be included in this monthly 
column. 

NOVEMBER 

1-4 — Ontario Federation of Agriculture, 
King Edward Hotel, Toronto 

3-5—Garment Salesmen Ontario Market 
Royal York Hotel, Toronto. 

4-Western Ontario Waterworks Confer- 
ence, St. Paul’s Anglican Church, Wood- 
stock, Ont 

4-5—Social Credit Association of Ontario, 
Royal York Hotel, Toronto 

7-8 — Canadian Tax Foundation 
York Hotel, Toronto 

7-9—Air Industries & Transport Ass'n of 
Canada, Quebec, Que 

7-9—Canadian Air Line Pilots Association, 
Roval York Hotel, Toronto 

7-9—Canadian Industrial Management As- 

Toronto 

n of Ontario 

Toronto 

Federation of Property 

Association, Royal York Hotel, 


Roy al 


sociation. King Edward Hote! 
7-9—Civil Service Associati 
Inc.. Roval York Hote] 
8-9 Canadian 
Owners 
Toronto 
8-9—Ontario Property Owners’ 
tion, Roval York Hotel, Toronto 
8-10--Alberta School Trustees Ass'n 
gary 
8-10 4th C 


Associa- 
. Cal- 


anadian National PackKa 
Exposition, including PAC Nati 
Conference and Annual Meeting, « 
motive Building, CNE Park, To 
8-11—1955 Canada’s Power Sho 
Building. Montrea 
Confere! ce on Wate 
Southwestern Ont ‘ 
+) Manitoba Good 
Winnipes 
0-11—Canadian Industrial Edit 
tion, Royal York Hote Ti 
OovVai Winte: Fait T 
nadian Per« Ass 
ffice. Toronto 
‘ar East Merchants Ass’! 
] - Federated Women's 
tario. Roval York Hote! 
1-16—42nd National Fo eign 
vention, Waldorf-Astoria, ! 
British Coiumbia 
ouver Hotel, Vancouve! 
le Horse Associatio1 
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Provinci 
York Hotel, ° 


Veed Contro 


Ontario Tourist 
vy Hotel. Toronto 
. United Electrical Radio 
line Workers of A! 
on. King Edward 
Automotive Transport 
Intario. Royal York Hot 
3—Canadian ! : sent 


e 
Hote 


Visi 


yal York 
Court 


Rancho Motel 
22-24—Un'on of 
Winnipeg 

—- Academy 

val York 
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24 


tion of 


“Metal 
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Toronto 


TOWN OF ACTON, Ont.. new is- 
sue of $115,000 444% debentures has 
been sold to a syndicate composed 
of Bankers Bond Corp. and J. L. 
Graham & Co. of Toronto. Town 
will use the proceeds for construc- 
tion of sewer and water-main ex- 
tensions, an addition to the high 
school 
schoo] site. 


|Woodpulp, Newsprint Output,) ° 
Sales Up Over Level of ’54 


i 


' tial 


MONTREAL (Staff) 
increases were shown in 


|Canadian newsprint wood pulp 


production, exports, and domestic 
consumption in September and 
for the first nine months this year 
as compared with 1954. 

Total pulp output for the nine- 
months period this year was 
7,328,822 tons, some 4.7% greater 
than the 7,000,492 tons produced 
in the same period last year, In- 
cluded in this year’s total were 
3,295,917 tons of chemical pulp 
(3,062,831 a year ago), and 4,032,- 
905 (3,937,661) tons of mechanical 
pulp. 

Total pulp output in September 
was 806,550 (779,091) tons. Chemi- 
cal pulp output during the month 
was 364,568 tons (346,243), while 
mechanical pulp production was 
441,982 tons (432,848), 

Pulp exports amounted 
200,167 tons in September 


to 
and 


| 1,749,892 tons for the first nine 


-500 | 


ing 
l\law 








and purchase of a public 





months. For the same periods in 


Substan- | 


1954 they were 188,492 tons and 
1,594,382 tons. 

Canadian newsprint production 
in September amounted to 503,214 
tons, an increase of 12,061 tons 
or 2.4% over September 1954. 
Production per working day 
averaged 20,015 tons, an increase 
of 2.7% over the daily average 
in September last year. U. S. 
estimated consumption in Sep- 
tember was 558,957 tons, an in- 
crease of 48,009 tons or 9.4% over 
September 1954. About 76.2% of 
total U. S. supply came from 
Canadian mills with about 21.1% 
from U. S. mills and the remain. 
ing 2.7% from Europe. Total 
U. S. supply in September was 
531,613 tons compared with 480,- 
762 tons in September 1954. 

U. S. consumers stocks 
creased by 27,344 tons in Sep. 
tember to 689,805 tons, or 34 days’ 
supply, compared with 779,220 





time last year, 


Insurance Law Revision 


Now Near Realization 


Revision in the immediate fu- 
ture of the uniform 
fire insurance laws in effect in 
all provinces except Quebec now 
seems likely. J, 

For many years it has been felt 
that the fire insurance law on 
the provincial statute books were 
to a large extent in the “horse 
and buggy” stage, Clauses and 


language were not clear and this | 


in some cases, it was claimed, led 
to. hardship, After the close of 
World War II it became possible 
to undertake the law revision 
campaign suggested earlier. 

Superintendents of the “com- 
mon law” provinces in their 
annual conferences have discuss- 
ed possible changes in their acts 
and draft legislation has been 
submitted to company officials, 
boards of trade, manufacturers 
and all sections of the insuring 
public, seeking opinions’ and 
comments, 

Revision generally was aimed 
at clarifying and_ simplifying 
existing legislation without mak- 
any drastic changes in the 
itself. 
At the 


38th superintendents’ 


|conference last week in Quebec 
|City, it was felt that there was 


a sufficient degree of harmony 
and unanimity that final action 
now seems reasonable to expect. 

The superintendents, of course, 
in the public meetings of the 
conference take no definite ac- 
tion. But once they have ob- 
tained the opinions of all inter- 


ested parties by previous corre- | 


spondence and comments at the 
conference they, in private ses- 
sions, formulate the regulations 
and legislation they will suggest 
to their respective legislatures, 
What’s Wanted 

In discussing the proposed re- 
vision of the fire insurance act 
it was suggested that the “statu- 
tory conditions” in the fire in- 
surance part be simplified and 
some new ones added with the 
general effect of reducing the 
number, Statutory conditions in- 
cluded in the fire policy lay down 
certain terms under law which 
are a compulsory part of the con- 
tract and must be printed 
every policy. 


It was proposed that these con- | 


ditions be inserted in every 
policy in which fire is a major 


-—— ——__— —_ ——— - 


Investment Co. 
Plans Bond Issue 


Toronto & London Investment 
Co. shareholders have approved 
extension of borrowing powers 
through $5 million of bonds, de- 
bentures or other securities. 
Directors stated they intend to 
create and issue up to $2 millions 
of first collateral trust bonds se- 
cured by part of the company’s 
investment portfolio. This bor- 
rowing would provide flexibility. 

The company has not yet made 
arrangements for of the 
bonds. 


sale 


| > # . - , 
CPR Earnings 
Show Increase 

MONTREAL (Staff )—-Canadian 
Pacific Railway net earnings for 
the month of September showed 
of $1.201.716 com- 


anh increase 


pared with the same period last! 


year. 
The statement foll 


Month of September: 
1955 
Gross earn. $38,712,849 


Wi nm €XDP 34 535.644 


Increase 

78.728 $3,034,121 
1,832,405 

Net earn, 4.177.205 2.975.489 1.201.716 

From Jan. 1: 

{> ie eat 

Work 


¢ * “oo 9% 4 oO - « yA =47 
$1.3 4.732 314 Une 218 1% 240.514 
exp 309,138,061 298,586,193 10,551 


15,478,025 6,688,645 


22,166,671 
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LATEST REPORT 


Ask your Investment Decler 
for the Latest Report 
ond Prospectus of 


CALVIN BULLOCK 
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provincial | 








in | 


| peril insured against. This would 
include policies such as the Per- 
sonal Property Floater, Inland 
Marine contracts, etc. 

It is also suggested that for the 
time being, until fuller informa- 
tion is available nuclear risks or 
hazards arising from radioactiv- 
ity be excluded from standard 
policy forms. 

Feeling is that atomic energy 


-mignt cause losses which would 


be catastrophic and special care 
should be taken as regard insur- 
ing against them. 


Apart from fire insurance, some 
changes were suggested: in the 
statutory conditions in accident 
and sickness policies to give 
greater protection to policyhold- 
ers and beneficiaries, For ex- 
ample it was suggested that after 
a policy is in force two years, it 
should be incontestable except 
in case of fraud and that after 
three years pre-existing condi- 
tions, before the policy is writ- 
ten, cannot be used as a defense. 

In life insurance it was sug- 
gested that consideration be given 


‘to liberalizing the control which 


a policyholder has over his policy 
during his lifetime. It was held, 
however, that if the policyholder 
for example were given the same 
power over his policy payable to 
a preferred beneficiary as that he 
has over other property, some 
action to protect the proceeds of 
the policy against claims from 
the policyho]der’s creditors would 
be necessary. The matter will re- 
ceive further consideration. 

If revision of the fire insur- 
ance laws is recommended by the 
superintendents and their re- 
spective governments act on it, 


‘it is believed it will be mid-1957 
|or early 1958 before the new laws 
‘can be proclaimed. 
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I'm leaving now... 
just have to drop in 
at Dominion Securities 
and buy our 
Canada Savings 
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Canada’s safest investment. 


| Can be cashed anytime at full 
_tons, or 42 days’ supply, at this | 


You can’t lose. 


Dominion Securities 
Corpn. Limited 


face value plus 31/4, % interest. 
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Kawneer Acquires : 


; 7 a 
New Building Line 

Kawneer Co., major U. S. and 
Canadian producer of aluminum 
products for the building, 
craft and appliance 
has acquired Weatherstone Win- 
dows Ltd., one of Canada’s lead- 
ing fabricators of aluminum 
windows and curtain walls. 

The Weatherstone plant which 
employs 200 at Weston, Ont., will 
continue as an operating organi- 
zation headed by its founder and 
president, Alan Weatherstone, 
and function as part of Kaw- 
neer’s architectural division. All 
Canadian operations of the di- 
vision will come under the super- 
vision of Donald D. Dunning, 
president of Kawneer Canada 
Ltd., Toronto. 

Kawneer expanded into Can- 
ada in 1953 when it built a fab- 
ricating plant. “Since then,” 
states Kawneer President. Law- 
rence J. Plym, “our Canadian 
business has increased most satis- 
factorily and our long-range 
plans for expansion called for a 
line of window and curtain wall 
products.” 

Kawneer has four operating di- 
visions — architectural, aircraft, 
appliance and mil] — all featur- 
ing aluminum fabrication, Be- 
sides the two Canadian plants, it 
now has two manufacturing 
plants in Niles, Mich., and others 
in Lexington and Cynthiana, 
Kentucky and Berkeley, Calif. 
and a pilot plant in Joliet, Il. 
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Rayonier Inc. Sales, Net Up 


Record sales and a jump of 41% ;lose mill in Georgia. 
in net profits are reported by| ‘The company’s two Canadian 
|Rayonier Inc. for the first nine | mills sold 108,205 tons during the 
months of 1955. nine months and sales in the five 
Net income totaled $12,244,128,| tl Ss, mills amounted to 433,418 
equal to $2.17 a common share, | toms. 


tap ey Son Bic Fs Mh Demand for chemical] cellulose 
c “ee yes" has been strong and fourth 


Clyde B. Morgan, president, re- 

nn Net aa = $105.677 49g | quarter prospects are favorable 
| were up from $63,007,688 and re- i= most market areas, he says. 
flected inclusion of Alaska Pine | Current assets at Sept. 30 were 
& Cellulose accounts and full pro- | $53,140,821 and current liabilities, 
duction at a new chemical cellu- / $9,248,711. 





These shares having been sold, this advertisement appears as a matter of record only. 


255,991 Shares 


(With a par value of $1 each) 


THORNCLIFFE PARK LIMITED 


(Incorporated under the laws of the Province of Ontario) 


CAPITALIZATION 


(Upon completion of present financing) 


Shares with a par value of $1 each 





e+e Cee ree ee ee 


1,000,000 shs: 








300,000 shs: 


TRANSFER AGENTS AND REGISTRARS 


The Toronto General Trusts Corporation, Toronto, Montreal, Winnipeg, Canada 


Kmpire Trust Company, New York, N.Y. 





We, as principals, offer these 255,991 shares with a par value of $1 each of Thorncliffe 
Park Limited, subject to prior sale and change in price if, as and when issued by the 
Company and accepted by us and subject to the approval of all legal matters on our bes 


half and on behalf of the Company by Messrs; Fraser, Beatty, Tucker, McIntosh & 
Stewart, Toronto. 





The Company proposes to develop certain lands, consisting of approximately 388 acres 
of undeveloped property in the Municipality of Metropolitan Toronto, as a new com: 
munity to include residential areas, a shopping area and light industrial and commercial 


areas. It is estimated by the Management of the Company that the project will require 
from 5 to 7 years to develop. 





PRICE: $5.50 per share 





Subscriptions will be received subject to rejection or allotment in whole or in part and 
the right is reserved to close the subscription books at any time without notice: 

[t is expected that interim share certificates will be available for delivery on or about 
November 15, 1955. 


A copy of the prospectus will be sent promptly upon request: 
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The Editorial Page 





He Has His Faets Mixed 


The United States Ambassador to Canada 
made a speech in Winnipeg the other day in 
which he stressed the importance of good re- 
lations between Canada and the United States 
and urged that even if we cannot always agree, 
we should attempt to understand one another’s 
problems and avoid exacerbating the differences 
in viewpoint by clouding the facts in the case. 


He deplored, in particular, the tone of press 
comment on the use of the “escape clause” in 
American tariff policy, and on the wheat surplus 
disposal program of the United States Depart- 
ment of Agriculture. 


Unfortunately, in dealing with these two 
matters, Mr, Stuart seemed to have missed the 
point of the Canadian criticism. He said, for 
example,-“The United States certainly is doing 
everything possible to correct this (agricultural) 
problem and to reduce the magnitude of the 
surplus problem — particularly as far as wheat 
is concerned — the item of most concern to 
Canadians. During the past four years, the 
United States has reduced its harvested wheat 
acreage by 34%. During the comparable period, 
Canada has reduced her seeded wheat acreage 
by only 17%. The United States reduction dur- 
ing this period amounted to 24 million acres; 
Canada’s to 442 million acres.” 


The implication of this remark is that Can- 





ada is lagging behind in a problem of overpro- 
duction for which she is equally responsible. 

Neither contention is valid. It was the United 
States that greatly boosted wheat acreage and 
production during and after the war, not Can- 
ada. It was the United States that subsidized 
and is continuing to subsidize wheat, not Can- 
ada. Why should we’ be expected to reduce 
acreage equally with the United States when 
we never allowed our total area to get out of 
hand in the first place? 

That is what is raising Canadian tempera- 
tures — that, and the fact that 90° of the wheat 
grown in this world is subsidized, while Canada’s 
is not, 

As to the escape clause: it’s not the history 
of its use, but the uncertainty in any given 
sjtuation that bothers us, Canada depends on 
world trade and on wheat far more heavily 
than the United States. Small changes in the 


attitude of our largest customer have a desperate | 


importance to us. 

No Canadians would disagree with Mr. 
Stuart about the need for understanding and 
patience between our two countries; but the 
understanding must come from both sides. If 
the tone of press comment in Canada is begin- 
ning to be a little shrill, it may be because 
we despair of getting our points across in any 
other way. 





Overdue and Welcome 


In announcing the election of Canadian in- 
dustrialist W. E. Phillips to its board of di- 
rectors last week, Canadian Westinghouse stated 
that it was the intention of the company to add 
other Canadian directors “so that not only the 
independent shareholders but also the Cana- 
dian economy will be substantially represented.” 
That move will be welcome, We wouid like to 
see it more widely adopted. 

No two countries anywhere get along better 
than Canada and the United States. We come 
largely from the same racial stock. We have the 
same general outlook, the same high standard of 
living, We have almost identical defense prob- 
lems. There is more visiting and trade across 
our common border than anywhere in the world. 

But Canada remains an independent country 
and although many of us may look and talk like 
Americans, Canada is a different country and 
Canadians are different people just the same. 
of that difference American com- 
panies will be wise to make their operations 
really Canadian, It will be good business for 
them and good business for Canada. It is a 
move that is long overdue. 


Because 


A Healthy Scare 


Since the end of the war, many Canadians 
have been bothered by the spectacle of one 
political party sitting serenely at the summit of 
the state, secure from effective opposition. Even 
staunch Liberals have asked themselves if this 
was the beginning of one-party government, 
and a threat to the democratic process, 

It’s beginning to look as if we Can all relax. 
The solid Liberal facade if becoming slightly 
wrinkled. The Liberal party may not lose the 
next election, but it’s certain to run scared, and 
that’s what matters. 

The defeat in Toronto-Spadina is not in 
itself especially important. More significant are 
these: the inept handling of the Dominion-Pro- 
vincial conference; the confused reaction to the 
demand for loans on farm-stored grain (Mr. 
Gardiner contradicted Mr. Howe, Mr. St. 
Laurent contradicted Mr, Gardiner); the back- 
ing and filling over power and pipeline policies: 
the poor show in Parliament last summer over 
the Emergency Powers Bill. 

There are still many assets on the side of 
the Liberals: general prosperity, a good record 
of administration, and a near-monopoly of pol- 
itical talent. But the Government will have to 
quit coasting. Some new blood in the cabinet, 
some new ideas in the platform, and some old- 
fashioned party discipline (especially in the 
upper ranks) will be needed to keep the Liberals 
from falling apart. 

Above all, the Liberal Party is going to have 
to climb down off its pedestal and act like an 
ordinary political party again. We’re still a 
long way from the day when the party in power 
is re-elected automatically. There are still pen- 
alties at the polls for a party that loses its touch. 


This Is Urgent Business 


Canada’s interest in atomic power is much 
more immediate and more “practical” than it 
is in many other countries. We are going to need 
atomic power for regular industry and we are 
going to need it a lot sooner. than many imagine. 

Speaking before the Royal Canadian Institute 
in Toronto last week, Richard L. Hearn, chair- 
man of the Ontario Hydro Commission reiter- 
ated his timely warnings that we are fast run- 
ning out of water power resources. Every 12 
years, he said, Canada doubles its demand for 
power. Within 25-years, at this rate, the total 
demand will equal the total potential output 
of all our waterways. 


But a lot of those waterways, as Mr. Hearn 
points out, are inaccessible, too far away to be 
commercially exploited. Therefore before 1980 
we will be running substantially short of water 
power and must seek other sources. 

By 1980 Mr. Hearn predicted, nuclear power 
plants will account for 10 to 15% of Canada’s 
total generating capacity. That is going to be 
a big change and adjustment for some industries 
and some communities. Up to now industry has 
been largely tied to the source of power. The 
atom could give us a new mobility, 


Qur National Salesmen 

In January the Federal Civil Service Com- 
mission will be holding the next examination 
for entry into the Trade Commissioner Service. 
It is of the utmost importance that these at- 
tractive positions be filled with first-rate brains. 

To few other countries is foreign trade so 
important as it is to Canada. One dollar out 
of every three circulating in this country traces 
directly to foreign trade. Many of our largest 
industries sell over 80% of their total production 
in export markets. Increase this foreign trade 
and especially the overseas section of it and 
most of our business problems will solve them- 
selves. 

In maintaining and expanding foreign trade 


Canada’s trade commissioners stationed in 
countries all over the world play a key 
role. They know what particular products this 
country has to sell. They know where those 
products could be used in the country in which 
they are stationed. 

These commissioners form a direct link — 
sometimes the only link —.between the Cana- 
dian manufacturer, processor or producer and 
the potential foreign buyer. They are national 
salesmen and the more carefully they are select- 
ed and trained for that job the greater the na- 
tional benefit. The reputation of our Trade Com- 
missioner Service is very high. Its officers, as 
visitors to foreign lands well know, are a very 
elite corps and outstanding servants of Canada. 
Here is ansexcellent career opportunity for 
young Canadians of real worth. 


Real Progress With Tough Problem 


Take a look at those’ Unemployment Insur- 
ance offices. You won’t see them so quiet again 
until next summer. But indications are they 
won’t be so busy as last year. 

Last winter unemployment hit a postwar 
high and loud was the ruckus about it all. In a 
country with Canada’s climate some seasonal 
dislocation of employment is inevitable. On the 
other hand, it is equally certain that something 
can be done to reduce winter layoffs. 

For instance: Seven big-name associations 
have lined up behind the Canadian Construction 
Association, They represent labor, employers, 
engineers, housebuilders and architects. And 
they are studying ways to keep construction 
workers on their jobs during the cold weather 
months, 

This is good news. Some 27% of last winter’s 
seasonally unemployed were construction work- 
ers. These associations are hitting straight at 
a major cause of the big pile-up in UIC offices. 
It’s good news, too, because it’s industry and 
labor at work solving their own problems. 

But just planning won’t deal seasonal unem- 
ployment much of a blow this year, The As- 
sociation announced this week that it would 
prepare a booklet on winter building; study 
methods used in Scandinavia to spread out con- 
struction work; establish local joint commit- 
tees throughout Canada. 

We commend the objective. There is little 
doubt this joint committee will help reduce 
winter unemployment. 


Dirty Business 


Since its birth in a dingy East London hall, 
in 1903, international communism has enjoyed 
the striking advantage of being underestimated 
by the majority of non-communists. It took a 
Russian cipher clerk’s dramatic deflection to 
to make Canadians aware that communism’s 
tentacles do not stop at Canada’s borders. 

Now charges have been made that Czecho- 
slovakia’s Legation in Ottawa is forcing some 
New Canadians to spy on their fellow country- 
men, especially those who still have relatives 
behind the Iron Curtain. 

This affair has its sad as well as frightening 
elements. Before the Nazi invasion of March 15, 
1939, Czechoslovakia was a flourishing dem- 
ocracy, a leader in central European industrial 
progress. Canada’s pre-war relationship with 
the little republic was based on the mutual re- 
spect of two young, maturing nations. Now 
the communist masters seem to be exploiting 
that friendship with their undercover meddling 
in the rights of Canadian citizens-to-be, 

Such acts will serve to remind Canadians 
that communism is a ruthless conspiracy, with- 
out loyalty, except to itself. 


New Way to Build PO’s 


In the old days one of the juiciest plums a 
federal political candidate could dangle before 
the electors was the promise of a new post 
office. Armouries, wharves and customs houses 
were also offered, but the post office was best, 
because every town could use one and it decor- 
ated the main square. It didn’t have to be 
located on navigable water or near the border 
or be the headquarters of the local regiment. 
As a result, rightly or wrongly, the building of 
post offices and politicking became intimately 
associated in the public mind. 

In the United States there is a new plan to 
divorce erection of useful and necessary public 
buildings from politics. Instead of having the 
Government build the post office, private builders 
are to do the job, then sell to the Government on 
a lease-purchase arrangement. The private 
contractor keeps title, pays local taxes, insurance 
and so on until the lease period, usually 25 years, 
has expired. Then only does the Government 
come into full possession. 

A big local advantage is that the building 
stays on the municipal tax rolls for most of its 
life. 


Something like that in Canada might save the 
taxpayers money and the Government many a 
headache. It’s a formula that many business 
firms are finding the most satisfactory. 





Napier Moore’ 
Scrateh Pad 


ALIVE TO THE CULTURAL IN- 
TERESTS of Scratch Pad’s readers, 
your faithful scribe popped into the 
swank Wildenstein Gallery on East 
64th St., New York, to see a picture 
which has Manhattan society goggle- 
eyed, 

The Fashion Group (and don’t. let 
this divert your attention) is composed 
of America’s leading designers of 
women’s dresses, hats and jewelry. A 
number of its members are “weekend 
painters”, and the group organized 
an exhibition of their work, Some 800 
people turned out for the preview 
last week. The canvas which knocked 
them for a loop bore the brush strokes 





of one Pegeen Fitzgerald, who, apart 
' from her talent as an amateur artist, 


is well known as a radio and tele- 
vision performer, 

Miss Fitzgerald’s “unjuried” paint- 
ing, an oil in sketchy technique, is 
dominated by an unflattering likeness 
of the Duchess of Windsor carrying a 
red paper crown, Faded into the back- 
ground is the former Edward VIII of 
England, looking like a wraith. On the 
frame is stuck a typewritten caption 
“QUEEN FOR A DAY—glimpsed as 
merrymakers left El Morocco on New 
Year’s Eve.’ Story at the time was 
that during the night club festivities 
a tray of party hats was brought 
round, from which the Duchess picked 
the crown and put it on; that she 
tried to get the Duke to put one on 
too, but he refused. 

The artist says she got the idea for 
her painting from a newspaper 
camera shot of the Windsors leaving 
the night club; that her picture is 
really @ caricature. . 

It certainly is. It has a bite like that 
of an alligator. Nancy Randolph, Daily 
News social columnist, called it 
“alarmingly candid” and reproduced 
the painting. Cleveland Amory, hired 
by the Duchess as ghost writer for her 
memoirs, and recently dismissed, went 
to the preview and is reported to have 
been “simply convulsed.” 

The day after, when.I went to see 
it, the title slip bore one extra word 
——“Sold.” Gallery attendants § said 
that only the artist knew who had 
purchased it. 

% * ” 


A WEEK AGO in this column I re. 
corded my amazement over the 
changes that have occurred in Toronto 
during a year’s absence, an amaze- 
ment that almost reached the stage of 
stupification after a tour of suburban 
areas where, but a few years ago, I 
used to ride a horse in open country. 
Great tracts filled with new and costly 
homes, Other sections jammed with 
apartment houses. Still others oc- 
cupied by new elegantly appointed 
factories, 

In case he wasn’t a regular reader 
of The Post, 1 communicated that 
amazement to a taxi driver while we 
were stuck in a home-going traffic 
jam as bad as anything I have seen 
in London, Paris or New York, 

“Yes,” he said “this city’s certainly 
growing to beat the band, All these 
new office buildings and apartment 
blocks. A good investment. Money 
pouring in from all over the world. 
I know. Can’t help overhearing con- 
versations in this cab, It ain’t all 
honey, though. I’m from Michigan. 
I’m here because I love Canada, And 
I like Toronto. I'm doing al] right. 
But I’m in business for myself. If I 
was an ordinary working stiff I’d go 
right back to Detroit.” 

I asked him why. 

“Take all 
going up,” he said. “They’re for people 
with dough. The ordinary working 
stiff can’t get a decent apartment to 
live in at e rent he can afford, And 
what do them City Fathers do about 
it? They expropriate a big piece of 
property for the erection of apartment 
blocks, and what happens? The lowest 
rent is $96 a month for a bachelor 
apartment, But there’s nothing going 
up for an ordinary working stiff with 
a wife and kids, He can’t afford to 
buy a small house, even away to hell- 
and-gone. So he’s got to get along 
with some tumble-down joint. No, sir, 
this won't be a really great city until 
it can give its ordinary working stiffs 
decent living accommodation.” 

“ . 

IN NEW YORK I ran into a couple 
ot the 40 members of the Montreal 
branch of the Junior Investment 
Dealers Association of Canada who, 
as guests of the Investment Associa- 
tion of New York, had been exploring 
the N. Y. Stock Exchange and the 
American Stock Exchange. They were 
vastly impressed, not only by what 
they had seen, but by the statement of 
John J, Mann, chairman of A.S.E. 
that 26% of all trading volume on that 
exchange takes place in Canadian 
issues. A.E.A,. lists 825 stocks, and 
104 are Canadian. Said Mr, Mann, 
“We haven’t even scratched the sur- 
face so far as Canada’s potential is 
concerned.” 

The Canadians were fascinated by 
the hand-signal trading done in this 
exchange. Ah, they should have seen 
it in the old days when the Curb 
Market operated on the sidewalk! 

xe a od 
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I ALSO MET a television magnate 
wno said, “Say, and have you got a 
TV personality in Canada!” I asked 
who he had in mind. “Mayor Char- 
lotte Whitton, of Ottawa,” he added. 
“She was here on ‘What’s My Line’ 
the other night and the boys are still 
talking about it.” Knowing Charlotte, 
I wasn’t a bit surprised, 





Sion Melfi... 


Jeweler—This is the best ring I have 
preity expensive but I'll give you a 
good price. I think your girl will be 
very pleased with it. 

Young Man—All right. I'll take it. And 
will you have ‘From Frank to Jessica’ 
inscribed inside it, please? 

Jeweler — Now wait a minute, son. 
Don’t go overboard on this thing. As I 
said before, this is an expensive ring. 
Why don't you be satisfied with just 
‘From Frank’ on it? 
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Working Week 
Cut By 20% 
in 20 Years 
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Post Scripts 





Mr. Business 

The widely-scattered graduates of 
the School of Business Administration 
of the University of Western Ontario 
have gathered in 
spirit to honor 
Western’s Mr, 
Business ,.. Pro- 
fessor Walter A, 
Thompson who 
marked his 25th 4 
year at the busi- % 
ness schoo] at an 
annual alumni 
dinner last week, 

More than 1,000 
of Professor 
Thompson's for- 
mer students — 
including gradu- 
ates now posted 
in Asia, Europe 
and South Amer- 
ica—contributed 
to a surprise presentation: a four- 
door hardtop automobile and a $1,000 
cheque, The cheque part of this mate- 
rial evidence of the gratitude and 
friendship which the alumni hold for 
Professor and Mrs, Thompson was 
promptly turned over to the school 
he has served so long. 

The 48-year-old professor was born 
in Springfield, Missouri, He took his 
bachelor of arts degree at Drury from 
which his wife Juanita also graduated. 
Then he went to Harvard Graduate 
School of Business Administration and 
from there to U.W.O. 25 years ago. 

He helped organize Western’s 
School of Business Administration 
out of a department of the Arts Col- 
lege. He designed and organized 
Western’s well-known management 
training course. 

During World War II he served as 
marketing specialist for the Wartime 
Prices and Trade Board and later be- 
came chief of research in the retail 
division of the Office of Prices Ad- 
ministration at Washington. 

At the end of the war he went to 
Harvard as a visiting lecturer, 

He has been a consultant to a num- 
ber of Canadian and U, S. corpora- 
tions. He has written several articles 
for periodicals and his book, The His- 
tory of Service Trades is an authorita- 
tive study on that subject, 

Currently he administers Western’s 
Business Administration School and 
he acts as associate dean as well as 
carrying a full teaching load, For the 
past three years he has had much to 
do with the staff training program for 
the CNR, 

The Thompsons have four children, 
Their hobby: making friends with 
Business Administration School un- 
dergraduates, 

At the auto-cheque presentation his 
career was summed up by alumnus 
and old friend Robert B, Taylor: 
“There wouldn’t be a Business Schoo] 
if it hadn’t been for Walter ,Thomp- 
son.” 


MR, THOMPSON 


Exporters Spokesman 

For the first time in the 12 year 
history of the Canadian Exporters’ 
Association, a freight forwarder has 
been appointed president. He is 58 
year-old Douglas Barwick Gillespie, 
president of Gillespie - Munro Ltd. 

It is tribute not only to Gillespie but 
to the growing importance of freight 
forwarders, shipping companies, 
rine insurance firms, 
on, which constitute 
the Association’s 350 members. The 
others are general manufacturers 
engaged in the export business. Gil- 
lespie brings to his post some 35 years’ 
experience in the freight forwarding 
business. Today he is head of one of 
the leading firms in this country en- 
gaged in foreign freight forwarding 
and also in domestic traffic to Can- 
ada’s northern development. 

As head of the CEA, Gillespie will 
be tackling many of the problems in- 
volved in trading in virtually every 
country of the world, There'll be such 
ticklish matters as GATT, marketing 
of Canada’s grain products, U. S. Can- 
ada trade relations. But members 
have every confidence in his ability. 

Born in Montreal in 1897, Gillespie 


na- 
banks, and so 
about 10% of 


is the son of James Frederick and 
Emma Mary Barwick) Gillespie, 
both of Montreal. He was educated at 
commercial and technical high school 
in Montreal. 


At 16, he joined the CPR in the 
operating and traffic department, 
moved into the same line of work four 
years later with Canadian Export 
Paper Co. from 1917 to 1921. This traf- 
fic department became Guy Tombs 
Ltd. in 1921 and Gillespie continued as 
manager of the overseas department. 
He handled a wide variety of freight 
moving throughout the world, In the 
post-war period he handled traffic 
between Canada and the Netherlands. 
In 1947 he left to form his own firm 
Gillespie Munro Forwarders Ltd. 
which subsequently changed to Gil- 
lespie-Munro Ltd, 

For recreation, Gillespie enjoys 
photography and fishing although he 
admits work doesn’t leave too much 
time for hobbies. However, he does a 
lot of photography, and his own de- 
veloping in his dark room at home. He 
used to play the viol and was a mem- 
ber of the McGill Conservatorium 
Orchestra, 


Goes to Sweden 


In diplomatic affairs, no country 
sticks more religiously to the forms 
agreed upon by the great powers at 

Aachen in 1820 

than does Swed- 

en. When that 

country receives 

its new Canadian 

minister in De- 

cember, it will 

receive a diplo- 

mat with a wide 

range of experi- 

ence. acquired 

through nearly 

two decades of 

service in Can- 

ada’s compara- 

tively brief dip- 

lomatic history. 

Jean A, Chap- 

MR. CHAPDELAINE delaine, 41 . 
joined the De- 

partment of External Affairs in 1937, 
after having obtained his B.A, both 
at Ste. Marie College in his native 
Montreal, and at Oxford, where he 
was a Rhodes scholar. One of his 
early appointments was as third secre- 
tary in the Canadian embassy at 
Washington, from October, 1940, to 
April, 1943, following which he served 
on loan to the Privy Council, Ottawa. 

Chapdelaine has been a member of 
the Canadian delegations to a num- 
ber of important international con- 
ferences, including the peace confer- 
ence in Paris in 1946. He was first 
secretary at Canada’s embassy in Paris 
from July, 1946, to November, 1949. 


Following several months as act- 
ing high commissioner in Dublin, 
Chapdelaine served in the Canadian 
diplomatic mission to Bonn from 1950 
to 1953. Upon returning to Canada 
from Bonn two years ago, he was ap- 
pointed head of the European division 
of the Department of External Affairs. 
Since January, 1954, he has been an 
assistant under-secretary of state. 

While Canada’s commodity trade 
with Sweden is relatively modest, 
Chapdelaine feels that much of the 
importance of Canadian-Swedish re- 
lations lies in the community of in- 
terests which the two countries share, 
Geography, climate, raw materials 
and defense problems are much alike. 
But since Sweden’s industrialization 
preceded Canada’s, Sweden may have 

uch to teach us, he believes, in meet- 
ing such problems as winter unem- 
ployment. 

In his new appointment, he will also 
serve as Minister to Finland. While 
he will be resident in Stockholm, he 
plans to make three or four visits, of 
up to a month each, to Finland an- 
nually, 

Mr. Chapdelaine is married to the 
former Rita Laframboise. Their two 
daughters—Claude, 12, and Annick, 
4—and son Antoine, 3, are well on the 
way to becoming multilingual as a 
consequence of their father’s diplo- 
matic peregrinations. 
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What Others — 
Are Saying — 








Editorial of the Week 


The Railways Have A Case 
Fredericton Gleaner 


At one time the railways had an actual or 
virtual monopoly on certain classes of the trans- 
portation business. In view of this fact, certain 
restrictions with regard to services and rates were 
placed upon them, by which restrictions they 
are still largely bound. 


But, while the restrictions remain, the mono- 
poly has disappeared. Railways must meet the 
most severe kind of competition from trucks, 
buses, private cars’ and airplanes. Nevertheless, 
they are still necessary to our country’s economy, 
and must somehow or other be maintained. 


The railways are demanding that moye flexi- 
bility be given them regarding the setting of rates, 
not only for the meeting of competition but also 
for the meeting of increased wage demands on the 
part of their employees. 


The railways have a case, and it is only fair 
that it be presented both to the Gordon Commis- 
sion and to the general public. 


Other People’s Views 


THERE IS NO EASY way out of our present 
wheat trouble, declares the Indian Head (Sask.) 
News. “But it should be looked at squarely; the 
situation is not only serious. It is critical,” 


POLITICAL SPEECHES have no place in hear- 
ing of the Gordon Commission, points out the 
Ottawa Citizen. “It would speed the work of such 
an enquiry, and incidentally save some expense 
for the taxpayers, if each witness, no matter how 
exalted his position, were to bring out all possible 
pertinent facts without any embroidery.” 


INTERNATIONAL AVIATION still operates 
in a fog of wartime suspicion and wariness, argues 
the Montreal Star. “ICAO is doing valuable work 
in dispelling it, as rapidly as governments can 
be influenced to move, and making flight as con- 
venient as the speed and mobility of the plane sug- 
gests it should be.” 


CANADA'S Prairie farmers will get some tem- 
porary relief from Government loans, says the 
Lethbridge Herald, but they “know that Govern- 
ment-guaranteed loans or any other stop-gap 
measure is of limited worth to them, especially as 
they are in the business of producing grain and 
will be trying to raise crops next year and every 
year thereafter.” 


THE CANADIAN MARKET for durable goods 
is by no means satiated, says the Windsor Star. 
“Our industrial economy and living standards by 
no means have reached their maximum, There 
still is a large unsatisfied demand, It can only be 
filled by evolving ways of putting enough income 
into the hands of those now unable to buy what 
they need for a good life. It will be to the benefit 
of all if this can be done.” ; 


BRUCE HUTCHISON is right when he urges 
politicians to get out and make themselves known 
in the smaller places, thinks the Swift Current 
*(Sask.) Sun. “Politicians — and we do not use 
the word loosely — like Premier Tommy Douglas 
and Rt. Hon. Jimmy Gardner — have made great 
success of their political careers because they have 
gone to the small towns and rural areas, and 
broken bread with them, As for most of the 
federal cabinet ministers of Canada, for years 
back, only a privileged few in the ‘backwoods’ of 
Canada have anything but a blurry picture ac- 
quaintance of the people who guide their destinies. 
Hon, C. D. Howe, Hon. Walter Campney, Who's 
them guys? Just a name.” 
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By BRUCE HUTCHISON 


Preferable is a slow train 
that Stops at every station, 
Most trains are too fast nowa- 
days and, like their mistaken 
passengers, seem desperafe to 
get somewhere though both 
train and passenger can only 
turn around and go back to 
where they started. 

As for airplanes, I simply 
refuse to believe in them, am 
certain that they don't really 
fiy but create the illusion of 
flight by some clever trick 
with mirrors and, in any case, 
are not here to stay 

No, if a man wants to see 
the nation, renew his faith in 
it and get a perspective on 
himself, by all means let him 
take a train. 

Let him seal himself up her- 
metically for a few days, as I 
am presently sealed, beyond 
the reach of information, busi- 
ness, family and telephone in 
the only sure retreat till 
available. Thus briefly isolated 
from life, let him watch the 
motion picture of Canada, that 
super-colossal production in 
technicolor, flash by without 
admission charge. 

Of course this show is fa- 
miliar to all of us, and seen 
many times, until the seasoned 
traveler knows every hamlet 
on the line. remembers every 
farmer’s field and recognizes 
many a nameless face on the 
station platform. 

Yet I confess that I 
step upon the train in Van- 
couver without feeling like a 
small boy about to take his first 
journey. I have never lost my 
awe of the engineer’ with 
thousands of horsepower under 
his casual gloved hand, my 
fear of the conductor in case 
I've lost my ticket, my belief 
in locomotives as living crea- 
tures with puffing bodies and 
immortal souls, or a boy’s wild 


nevel 


A window 
on the nation 


surmise as the train plunges 
with single glaring eye into the 
night. 


The Nation Is 
Too Big To Know 
In A Lifetime 

We all suppose that we know 
the nation. We have seen it, 
we read about it every day, 
denounce its government, de- 
plore its mistakes and profit 
from its success. The truth, 
however, is that no man knows 
it. The nation is too big to 
know in several lifetimes, 

Unless you travel it con- 
stantly the nation fades into an 
abstraction, a headline, a vague 
rumor in type, a_ political 
theory, an economic problem, 
Frequently, therefore, every 
politician, economist, man of 
business and anyone who pre- 
sumes to direct the nation’s 
affairs should be compelled by 
law to see it at first hand and 
convince himself anew that it 
is still there, a physical thing, 
alive, organic, whole, and most 
of it far beyond the streets and 
the lights of the city. 

To leave the lush coast and 
autumn bloom of Vancouver, 
to wake up in the Dry Belt 
around Kamloops, to behold 
the last yellow tide of poplar 
pouring, molten, down the 
wrinkles of the foothills in 
golden tears for a dead sum- 
mer, to find the first snow en- 
crusted on the Rockies’ frozen 
face, then the prairie earth 
resting in the flat bed of 
stubble after the long labors 
of bearing the crop—this is to 
rediscover the huge, unchange- 
able anatomy of the continent 
and the primary facts of our 
life upon it. 

Everything else, everything 
that man can change, is a little 
different on every trip. New 
buildings have sprouted like 
sudden mushrooms in every 
town, new bridges appear on 
every highway, new machinery 
on the farms and new flares of 
oil wells across the dark plains. 


Canadians Fall 
Into Recognizable 
Geographic Types 

The people, too, are chang- 
ing, are better off than they 
used to be but even in our 
current revolution of con- 
formity fall into recognizable 
geographic types. 

The businessman who boards 
the train at Vancouver will 
wear, in conservative clothes, 
sober look and quiet confi- 
dence, the opulent climate of 
the coast. 

The bustling, enthusiastic 
citizen of Edmonton must af- 
fect a modified cowboy hat, 
with slightly enlarged brim, in 
deference to the prairie myth, 
though he has never felt a 
saddle under him, but his talk 
is all of oil, gas and Edmon- 
ton’s destiny as the great 
metropolis of the prairies. 

A retired wheat grower and 
his wife from Saskatoon, un- 
comfortable in their city 
clothes and shy of manner, 
introduce into a medern dining 
car the lean and weathered 
portrait of the old West. 

At Winnipeg, now seized 
again by an old alarm, the talk 
is all of an unsaleable grain 
surplus which may explode in 
western politics Again, as many 
times before. 

Among the painted rocks, 
stunted trees and melancholy 
grandeur of the Precambrian 
Shield lives yet another dis- 
tinct Canadian species, already 
prepared for winter with 
peaked, woolen cap, thick 
windbreaker and high snow 
boots, with towering wood- 
piles, canoes pulled up on the 
bank and lonely cabins bat- 
tened down against the cold. 

And tomorrow morning we 
shall see the soaring skyline 
of Toronto.. 


You Wonder How 
The Nation Holds 
Together Overnight 

The assorted and loosely 
mixed stuff of Canada is such 


> 














The passing of ‘the medicine show” 


.-- a hopeful message about ARTHRITIS 


Some of us can remember the colorful “medi- 
. and the persuasive, 
but deceptive, oratory of the self-styled “doctor.” 
The remedies he offered were fantastic, especially 
... Or rheumatism as 
it was always called in those bygone days. 


cine show” of yesteryear. . 


his “sure cure’ for arthritis 


Fortunately, the old-fashioned “*medicine man” 
and his “‘sure cures” are on the way out. This is 
because nearly all of us now know the folly of 
relying on any treatment for arthritis other than 
those authoritatively approved. 


This enlightened attitude is all to the good. 
For arthritis, if it is to be successfully controlled, 
must be precisely diagnosed and treated accord- 
ing to the needs of each individual patient. 

Even though there are as yet no specific cures, 
much can be done for the more than 500 thousand 
people in our country whose cases have been diag- 
nosed as arthritis, in one of its many forms. 


For 


example, osteoarthritis or 


their prime. 





Another common type of arthritis . . 
matoid arthritis . . . is a more serious disease 
because it involves not only the joints, but the 
entire body. Moreover, it is not associated solely 
with old age. Rather it affects people of all ages, 
most frequently young persons and adults in 


Fortunately, certain 
other medications have brought great benefits to 
many who have this type of arthritis. It is not 


. rheu- 


hormone extracts and 


yet known, however, how permanent the effects 


of these treatments will be. 


The greatest good to be derived from any 
method of therapy for any type of arthritis de- 
pends not upon the doctor alone, but upon the 
patient as well. It is of the greatest importance 
for the patient to cooperate fully with the doctor, 
especially in regard to continuing treatment for 
as long as it may be required. 


In fact, when rheumatoid arthritis is recog- 


degenerative 


nized early and treatment is carried out faithfully, 


OTIAWA (Staff) — New busi- 
ness amounting to as much as $10 
millions should develop for Cana- 
dian firms in Asia as a result of 
new decisions 
of the Colombo Plan, 

This is an addition to the an- 
nual appropriation of $26.4 mil- 
lions which covers planned aid 
to India, Pakistan and Ceylon and 
a measure of technical assistance 
to other countries as well. 

No specific commitments about 
extra Canadian aid appear to 
have been given at the annual 
Colombo Plan meeting which has 
just ended in Singapore. But Ex- 
ternal Affairs Minister Pearson, 
who was heading the Canadian 
delegation, agreed to extend the 
plan until 1961—four years be- 
yond the original six-year period. 

The extra expenditure 
counted for by these two develop- 
ments: 

—Gift of an atomic reactor to 
India, which is estimated to cost 








a wild congeries of regions, 
men, interests and ideas that 
you wonder, after seeing it 
again, how it holds together 
overnight. It is useful and re- 
assuring to confront those facts 
in the flesh for, thus seen, the 
unlikely and still fluid amalgam 
suddenly appears unbreakable. 
It grows stronger every day, all 
the stronger for its discovery, 
and every year more obviously 
Canadian, 

On this train there is an 
Englishman of ancient breed- 
ing, a handsome, stiff-lipped 
cartoon out of “Punch,” so 
superb, masterful and alert 
that I took him for a Foreign 
Office spy on some momentous 
mission. It turned out that he 
was selling cutlery, or some 
such thing, from the Midlands. 

Breaking down after two 
days’ solitude, this man ven- 
tured to tell me that Canada 
was utterly unlike the picture 
he had formed of it by much 
reading. The thing itself, the 
land, the people, the immensi- 
ty, the loneliness and the 
wealth dumbfounded him, 
visibly melting the stiff upper 
lip. Canada, he said, was ten 
times life size and a hundred 
times better than its printed 
image. 


What Ils Wrong 
That Canadians 
Don’t Understand 

Why, he asked, had Cana- 
dians kept everything, espe- 
cially themselves, so secret all 
this time? In such a country 
how could anyone have a mo- 
ment’s doubt about the future? 
With only a quarter of Canada 
any nation in Europe would 
consider itself heir to the ages. 
What was wrong with Cana- 
dians that they séemed unable 
to grasp the measure of their 
fortunes? 


I couldn’t tell him, except 
that Canadians, for all their 
holiday tours, don’t travel 
enough in the right places, 
don’t seal themselves up fre- 
quently enough in a Pullman, 
watch the country sliding by 
and think about its infinite 
possibility. 

That is the value of a train 
jaunt across Canada—it lifts 
the nation from the map and 
gives it three dimensions. Or 
maybe four. That fourth di- 
mension, unseen by strangers, 
known only to Canadians and 
existing entirely in the sub- 
conscious, is the real cement 
and binding adhesive in this 
sprawling state. No word de- 
fines it, but the locomotive’s 
whistle up ahead in the dark- 
ness says it better than speech. 
That sound is the tribal shout 
and password of our land, 


‘Holy Days Are 
Federal Matter 


Last week’s Supreme Court de- 
cision against the Montreal clos- 
ing-hour bylaw is not expected to 
have repercussions outside the 
province of Quebec. Retailers and 
lawyers agree that the ruling of 
the bylaw, invalid because it was 
based on an invalid 1949 Quebec 
statute, will have no outside effect 
because no other province has 
similar legislation 

Three of the nine judges also 
ruled that only the Federal Gov- 
‘ernment has jurisdiction to enact 
\law dealing with religious ob- 

servances. 

The judgment granted the ap- 
peal of seven major Montreal 
stores and means that an esti- 
mated 4,400 cases pending in 
Municipal Court against other re- 
tail establishments will be drop- 
ped. The bylaw required the clos- 
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Canada May Add $10 Mill. - 
To Annual Colombo Plan 


'Canada about $7 millions spread 
over three years, plus another $7 
‘millions in local costs which 
India will cover, Arrangements 


ahout the future about the reactor still have to be 


‘completed, possibly during Mr. 

Pearson’s visit to Delhi, 

—Canadian participation on a 
moderate scale in capital develop- 
ment programs in some of the 
non-Commonwealth countries, to 
|which this country has not yet 
made any contribution. Burma 
‘and Indonesia appear the most 
‘likely recipients; and the total 
/cost to Canada will be kept down 
to $3 millions. 

Technical assistance has already 
been available to these countries 
from Canada, and it may be fur- 
ther extended with the new funds, 
which Parliament will be asked 
to vote next year. 

Allot New Moneys 
' Meanwhile most of the basic 
annual vote of $25 millions divid- 
ed between India, Pakistan and 
Ceylon has been allotted for the 
1955-56 year, 

Besides the aerial survey of 
Ceylon, reported in last week’s 
Post, here are other new projects 
either under way or being investi- 
gated: 

—~A 20,000 kw coal - burning 
thermal electric generator is to 
be installed at Khulna, in East 
Pakistan, It has been purchased 
from Ontario, Hydro, the third of 
the standby thermal plants to be 
sold by Hydro to the Colombo 
Plan Administration. It is now 
being dismantled, cleaned and 
packed by Ontario Hydro under 
the supervision of R. A. Hanright, 
consulting engineer of St, Cathar- 
ines. Total cost of acquiring, dis- 
mantling, moving and re-erecting 
the generating station will 
about $2 millions. 


under investigation in India is at 
Kundah, in Madras, It will, if 
approved, be bigger than the 
Mayurakshi power and irrigation 
project which Mr, Pearson was 
planning to open next week. 
Montreal Engineering are the con- 
sultants engaged to investigate 
and report on the project. 

—Tenders are now out for the 
proposed supply of diesel generat- 
ing sets for use in small Indian 
towns. The generators required 
are from 25 kw. to 250 kw. 











be | 


—A hydro-electric project now 





‘announced that the U. S, Govern- 
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Security 


Province of Ontario 
Province of Quebec 


Province of Nova Scotia 


Dominion Forge Limited 


Simpson's Limited 


The Royal Bank of Canada 


of Canada Ltd. 


Price Brothers & Company 


MONTREAL WINNIPEG 
HAMILTON ‘ 





Canada Savings Bonds Series 10 34% 


Province of New Brunswick 


Canada Permanent Mortgage Corporation 
Hudson's Bay Oil & Gas Co. Limited 


United Fuel Investments Limited 4% 


Commonwealth of Australia 


Bell Telephone Company of Canada 
Canadian Pacific Railway Company 
Imperial Tobacco Company 


MacMillan & Bloedel Limited 
McIntyre Porcupine Mines Limited 
Page-Hersey Tubes, Limited 


Shawinigan Water & Power Company 


Steel Company of Canada, Limited 


KITCHENER 
NEW YORK 


For November Investment.. .; 


More complete information on the shares listed below is contained in our November issue of 
“Investment Suggestions” a copy of which is available upon request. 


Rate 


1967 
3 Uo 1965 
3 %o 
3°29 


i 
‘Fo 


1975 
197: 


Province of Ontario Guaranteed 
Hydro-Electric Power Commission 


1979 
1961 
1975 
1975 
1973 
1959 
1970 


3°3% 
3°39 
249o 
A Y 


2 ¢ 
4 ‘ Yo 


$1.80+.20 
2.00 
1.50 


40+.10 
804.20 
2.00-+1.00 
3.00 
2.00 
1.20+.25 


+.20+.30 


Limited 


(Continuance of extra dividend payments as shown should not be assumed. 


(ll bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 


VANCOUVER VICTORIA 
OWEN SOUND 
BOSTON 


Maturity 


1967/69 


Common 
Common 
Common 


Common 
Class “B” 
Common 
Common 
Common 
(Common 
(Common 


CALGARY 


ST. CATHARINES 
LONOON, ENG. 


To Yield 
Approx. 
3.25% 
3.18% 
3.37% 
3.71% 


3.46% 


3.53% 
3.50% 
5.15% 
4.07% 
4.33% 
3.60% 
4.11% 


Current 
Price 


100.00 





101.25 
99.00 
105.00 
101.50 
98.75 
Approx. Market 
$57.00 
90.25 
31.50 


3.51% 


3.98% 
4.76% 


4.25% 
2.48% 
4.11% 
3.85% 
3.94% 
2.16% 
2.80% 


11.75 
40.375 
73.00 
78.00 
96.75 
67.00 
23.50 








LONOON OTTAWA 


QUEBEC 
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Canada may not be the only ,establishing a training centre in ,Ceylon, Pakistan and the Philip- 


country to supply a nuclear reac- 
tor to Asia. During the Singapore 
meeting, Mr. John Hollister, 
chairman of the U. S. Internation- 
al Co-operation Administration, 


ment was prepared to “contribute | 


poses. 


atomic energy which could serve 


ithe whole region of south and 
‘south-east Asia. 


In _ particular, | 
the U. S. would provide a reactor | 
fer research and training pur- 


Location of the proposed atomic | 


pines have all been mentioned. 
Mr, Hollister said it would depend 
on political conditions in the 
country, accessibility and com- 
munications, He left Singapore 


saying that the U. S. Government 


would announce its decision “in 


‘substantially” toward the cost of | training centre remains unsettled.!a few months.” 
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YOU CAN 


POC CBES NT pi ips. 


THE MARKET 


DO SOMETHING ABOUT! 


Today there's a market in Canada so valuable, yet so economical to reach, that 


almost anyone can do something about reaching it. Already there are more than 


71,000 urban homes in Canada where the income is over $10,000 per year. They 





travel, entertain, buy good cars, good clothes, good food, good things for 
themselves, their homes, and their children. These too, are the people who's 
influence is felt in fashions, cosmetics, furniture, and every field of living. 
penalty of a $40 fine. City officials | Mayfair is growing with the most exciting market in Canada today. Mayfair is the 
said they don’t expect to refund | one magazine through which you can reach these people economically .. . and with 
fines paid by other firms under] the double advantage of Mayfair's prestige among both your dealers 
the bvlaw. and consumers. 


joint diseases . . . the type associated with aging 
. .. need not cause severe disability if diagnosed 
early and if the patient follows the doctor’s 


advice. 


Ing of the city’s 20,000 stores on} 


well over 5O percent of those who have this con- | : | 
- six Roman Catholic holidays on| 


dition can be spared serious disability and will 
obtain marked improvement. 

Metropolitan’s booklet, called Arthritis, gives a 
concise, helpful and encouraging account of this 
disease, including safeguards against it. Just clip 
the coupon below and a free copy will be mailed 


Indeed, this kind of arthritis usually responds 
well to treatment based on rest, weight control, 
mild exercise and avoidance of both mental and 
physical factors that may aggravate the disease. 


DAVID B. CROMBIE, Publisher, 119 Adelaide Street West, Toronto, EM. 2-2578 


Toll Climbing M AYF Al R 


oe ee | a __ | OTTAWA (Staff)—Forest fires | the most exciting magazine in Canada today! 


Se eee ee 'in Canada last mcnth were more | ene ae 
See how economical it is to | 


Metropolitan Life Insurance Co than double the September aver- | 
( ag. for the »as* 20 vears. A total 
reach this market 
l time 12 times 


Canadi H 
Sees, WHS emnaes & a of 936 fires buried 69,000 acres 
curing the month. 
$540 $482 
$390 $332 


Please mail me a free copy of your a i 
booklet on Arthritis, 115-Y. Nearly one million acres had 
'been ravaged by 5,700 forest 
$214 $182 
$ill $ 94 


Forest Fire .- 


COPYRIGHT CANADA, 1955 —— METROPOLITAN LIFE INSURANCE COMPANY 


CATHY SMYTH is one of Mayfair's :o 
new exciting personalities and editors, 

a Calgary-born career girl with a 

wealth of background including 

editorial posts with Harper's Bazaar, 

Town & Country, and Time. Before 

that it was newspaper work and radio. 

She's been places. Like Mayfair, she's 

going places. eS 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY ) 


Home Office: New York 


Page colour 
Page B& W 
Y page B& W 
“4 page B& W 


fires, up to the end of September. 
Not included in these totals are 
the Yukon, where 70 fires burned 
1£,000 acres, and the Northwest 
Territcries, where 130 fires burn- 
ed 200,000 acres during the 1955 
season, 











. rag AF i. es 





Canadian Head 


OS RN 
LO 


tawa 5 
Sa 
+ ae ™~ . ‘ 7 . ~S 
P - . WE Vee se 
\ ~s ~ . SS >" ss 
RS SS SRLS i 
Ya > RR - ~~ . ~ 











November 5, 1955 


Cr ANNOUNCEMIN, ee 


How Canadians Contribute 


To Federal Tax Coffers 


Here’s a breakdown of how Canadians contribute to federal 
tax coffers. Largest single group of taxpayers are those who get 
$5,000 to $6,000 a year. In 1953 they accounted for 7.6% of in- 
come tax collected by Ottawa. 
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New Industry Growth Follows 
Shakespeare Into Stratiord 


Stratford, noted for its arinual {adds up to some $1.5 millions. 
Shakespearean Festival, is now Largest of the new industries is 
winning laurels in another field the $500,000 plant announced last 
— new industry. Thanks to the week by Samsonite of Canada 
enterprise of an active industria! 


Aute Production | 








Week Ending 
Oct. 29 


1,950 
3,152 
strike 


CARS 


Chrysler 


Te Dote | 
74,898 | 

112,431) 
128,157 
1,791 | 


Boncarp & COMPANY 


General Motors 


Nash 





The annual Taxation Statistics prepared by the Department of 


of these upper bracket taxpayers was almost $46 millions but more 


ee, 
Me 
igs 


B. A. PLOWRIGHT 
G. G. Wanless, 
(1954) Limited, announces the appoift- 
ment of B. A. Plowright as General Sales 
Manager of 


President, Vendomatic 


the company. Vendomatic 
(1954) Limited is an associate of Duplate 
Limited. Mr, 
to his new position from Fiberglas Canada 


Limited where he has 


Canade Plowright moves 
been Merchan- 


dising Manager of that company. 











A DIVIDEND EVERY 44 HOURS 
on the average & ramvested to expand 
the invesements behind MAF shares 


172 % INCREASE 


iM VALUE PER SHARE 
31, 1950 to Aug. 1 1955 


MAF 


MUTUAL ACCUMULATING FUND 
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LATEST REPORT AND , 
PROSPECTUS — ON REQUEST 


ae 


MCCGvare Bros. Inc. 
276 ST JAMES ST. - - MONTREAL 














R. A. Day a Company 
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44 KING ST... W TORONTO 
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1727 SCARTH ST. «<---- REGINA 
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The Western City Company 
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S44 HOWE ST. ...-- VANCOUVER 








CERTIFICATE OF REGISTRY | 


Notice is hereby given that Cer-| 
tificate of Registry No. C1665 has 


been issued to the “N.V. INSUR- | 


Total income 


Under $ 1,000 


$1 ,000- 
1,100- 
1,200- 
1,300- 
1,400- 
1,500- 
1,600- 
1,700- 
1,800- 
1,900- 
2,000- 
2,100- 
2,200- 
2,300- 
2,400- 
2,500- 
2,600- 
2,700- 
2,800- 
2,900- 
3,000- 
3,100- 
3,200- 
3,300- 
3,400- 
3,500- 
3,600- 
3,700- 
3,800- 
3,900- 
4,000- 
4,100- 
4,200- 
4,300- 
4,400- 
4,500- 
4,600- 
4,700- 
4,800- 
4,900- 
5,000- 
6,000- 
7,000- 
8 ,000- 
9,000- 

10,000. 

15,000- 

20,000- 

25,000- 


1,100 
1,200 
1,300 
1,400 
1,500 
1,600 
1,700 
1,800 
1,900 
2,000 
2,100 
2,200 
2,300 
2,400 
2,500 
2,400 
2,700 
2,800 
2,900 
3,000 
3,100 
3,200 
3,300 
3,400 
3,500 
3,600 
3,700 
3,800 
3,900 
4,000 
4,100 
4,200 
4,300 
4,400 
4,500 
4,600 
4,700 
4,800 
4,900 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 
15,000 
20,000 
25,000 
50,000 


50,000-100,000 
Over 100,000 


Number 
33,710 
55,200 
66,340 
70,910 


71,980 


71,210 
77,130 
76,400 
78,470 
78,960 
76,120 
83,130 
85,060 
89,450 
92,240 
101,530 
102,760 
108,620 
108,360 
109,290 
111,050 
110,440 
109,330 
103,410 
100,420 
95,520 
91,710 
84,860 
74,280 
69,770 
63,880 
58,780 
51,780 
45,850 
42,860 
37,060 
35,890 
31,440 
27,030 
26,800 
23,890 


149,290 


67,120 
36,880 
22,630 
16,220 
36,250 
13,200 
5,760 
7,310 
1,700 
250 





3,389,530 


Income %e 
($ millions) 


1 
1 
] 
] 
1 
1 
] 
1 
2 
2 
2 
2 
2 
2 
3 
3 
3 
3 
3 
3 
3 
3 


309.1 


2 


268.1 


2 
2 
2 


194.5 


1 


164.7 
163.1 


] 
1 
1 
} 
8 
4 
2 
L 
1 
4 
2 
1 
2 


109.0 


than $20 millions was taken away by the Federal Government. 


Tax 
($ millions) 


% of 
Total 
0.12 
0.07 
0.15 


of Total 
0.18 
0.51 
0.67 
0.77 
0.85 
0.90 
.04 
10 
.20 
27 
.29 
48 
59 
75 
.89 
7 
.28 
51 
60 
71 
.85 
93 
.00 
92 
93 
87 
84 
70 


20.6 
58.6 
76.3 
88.3 
97.1 
03.2 
19.5 
25.8 
37.2 
45.7 
48.1 

70.2 
82.7 
00.9 
16.5 
48.3 
61.6 
87.3 
97.6 
11.1 

27.2 
36.2 
43.9 
35.3 
35.8 
29.2 
25.3 


o > 


0.45 
0.58 


—_ —_ — 
. 


— 


0.91 
0.98 
1.06 


* 
— 


=~ 


21 


— —_ 


47 
57 
.63 
72 
.83 


aan at at at oF at 


99 
.02 
.02 
08 
07 


National Revenue and just released, shows that only 250 Cana- | 
dians had incomes of more than $100,000 in 1953. Total income 


0.25 | 
0.36 | 


0.66 | 
0.79 


commission, backed by the civic 
authorities, a minor industrial 
boom has hit the Ontario city. 


In just over a year, seven new 
industries have established there 
or are projected, and an eighth, 
of which details are pending, has 
been lined up. 

Stratford missed out in the 
spectacular growth which mark- 
ed some other cities in the south- 
western part of the province in 
the immediate post-war years. Its 
population, now estimated at 
around 20,000, has risen only by 


_about 3,000 since 1941. But it won 
'international notice through the 


1.10) 


} 
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78.1 42 
34 
.20 
07 
87 
70 
62 
44 
.42 
27 
12 
13 
03 
.06 
76 
.40 
.68 
34 
8 | 
.96 
wa 
2.09 
0.95 
0.40 


.89 
.87 
51.9 
37.8 
14.5 
53 
86.2 
35 
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46.0 
28.2 
29.8 
18.1 
09.9 
31.7 
74.8 
92.1 
53.8 
36.9 
25.1 
28.1 
40.0 


11 
14 


.65 
59 
16 
43 
.08 


ae . 
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Oo 
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3.09 
6.95 
44.3 3.86 
20.3 1.77 


79.7 


45.7 





11,4 
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100.00 
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66.7 1,147.3 100.00 











Pinko Union Out of Step 





In Wage Hike Campaign 


Red-led United 
Workers is manoeuvring delicate- 
ly to pull some very hot irons 
from the fire it has been stoking 
under the nation’s electrical man- 
ufacturing industry. 

UE wants to put the heat on 
managemerit. But it wants to do 


ANCE COMPANY ‘HOLLAND OF \the job one company at a time. 


1859" LIMITED” 

Fire Insurance, Automobile Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 
Theft Insurance and, in addition 
hereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Ajir- 
craft Insurance, Hail Insurance, Im- 
pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance, 
Sprinkle: 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company. 


A. F. M. PRONK, 


authorizing it to} 
‘ansac “anad: >» bus ss > 
transact in Canada the business of seems to have gone awry. It may 


Leakage Insurance, Water | 


Now «the Union’s time table 


Electrical | 


members since being thrown out 


of the Congress of Industrial Or- 


ganizations, needs .all its cash to 
fight the inroads of CIO-CIL In- 
ternational Union of Electrical 
Workers and CIO-CCL United 


'Auto Workers. 


| 


have to face two or three major 


crises at the same time. 


That could cost a lot of money 
in strike benefits or other ex- 
penses, And UE’s own funds are 
limited. Too, many other unions 
aren’t keen about making frater- 
nal donations to a Commie union. 
Companies 
firms — which sometimes con- 
tribute to strike retief often feel 
the same way. 


eal 


especially food | 


That’s why UE in Canada is 
trying to juggle its major con- 
tract negotiations. 

Here’s the picture: 


1 


63 | 
47 | 


} 
} 
' 


| 


| United Co-operatives of Ontario—Sod turned two weeks ago for 


} 
} 


successful launching of the Fes- 
tival and now it is in the happy 


|position of retaining its traditio- 
= 'nal characteristics while enjoying | 


a controlled influx of diversified 
industrtes. 


The 535 new jobs already pro- 


industries represents an 8% 


i 


Ltd., a subsidiary of the major 
U.S. luggage and furniture firm, 
Shwayder Brothers Inc. which 
employs over 4,000 people in 
three plants in Denver, Pittsburgh 
and Detroit. Shwayder claims a 
quarter of the total luggage sales 
and nearly half the tetal folding 
furniture business in the U.S. 
The Samsonite company, called 
after the tradename of Shwayder’s 
luggage products, will build on 
a 22-acre site just within Strat- 
ford’s eastern city limits. Manu- 
facturing in the 60,000 sq. ft. 
plant is scheduled to start next 
June. The early labor force of 
100 is expected to grow to the 
300-400 mark as production goes 
into full stride. That would make 


‘it one of Stratford’s largest in- 
dustries, and there will be fur- 


ther benefits as a result of the 
company’s expressed intention of 
purchasing where possible raw 


‘materials from local factories. 
vided or promised by the seven | 
ain 
99 | increase in available employment, 
and the value of the new plants! 


Stratford was chosen as the lo- 


‘cation for the new plant over 


the claims of several other On- 
tario centres, 





Hew The New Jobs Came 


New Plants 


— | Blackstone Industrial Products Ltd—Began production of auto 


Jobs 


heater cores last March in $80,000 plant. Subsidiary of Black- 
SS Ba A bk dR ee kh be beet ons ctncedave datesaudeteverte. 


Cambridge Knitwear Mills Ltd.—Opened idle textile plant last 


spring. Branch of Winnipeg firm 


quarters into new 


.34 | Muirhead Instruments Ltd.—Will move from present temporary 
$160,000 plant 


shortly. Produces tele- 


communications equipment, precision instruments. Subsidiary 


of Muirhead & Co., U.K 


.05| Cdn. Westinghouse Co.—Opens $181,000 plant early in the new 


year to produce small motors 


100 


150-200 


$120,000 plant-food factory to serve over 30 member co-ops 


within 50 miles of Stratford 


' Korlin Co.—Plastics fabricating company operating in temporary 


4.62 | 


' 
} 
| 





; 


| 


quarters for past five weeks 


Samsonite of Canada Ltd.—Plans $500,000 plant to operate | 


next June, producing luggage, folding furniture, etc. 
sidiary of Shwayder Bros. Inc., U 


Total new jobs 


World’s Scheduled 


Sub- 
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Airlines 


Cite Four ‘Policy Targets’ 


MONTREAL (Staff)—Four ma. | 


jor policy targets have been se- 
lected for the combined efforts 
of the world’s scheduled airlines 
through Internationa] Air Trans- 
port Association (I.A.T.A.) dur- 
ing the coming year. 
facilities, formalities, 
tion and cargo. 

These were the principal prob- 


has received a vague demand | 10th Anniversary general meeting 


from UE for a “substantial” 
wage boost, with every indica- 
tion that the Union wants to 
stall for a while. 


—That’s because the fight with | 


Westinghouse is only now com- 


ing to a head, with 4,500 Hamil- | 


ton workers involved, 
—And also because 
struck Canada Wire & Cable in 


of LA.T.A. 
They 


in New York City, 
stressed in the 
broad policy directives given by 
the assembly of airline presidents 


are also 


to the standing committees and 


| other,specialist groups of I.A.T.A. 
UE has | 


The general meeting also gave 
considerable attention to the 


They are | 
simplifica- | 


|members 
—Canadian General Electric | Jems emphasized at the recent) 


lapping and discriminatory red 
tape requirements will go ahead 
on all fronts, More attention will 
be devoted to co-operative effort 


by the airlines through I.A.T.A. 


|and in co-operation with I.C.A.O. | 
as the International Aviation Or- | 
ganization of governments on a. 
Moreover the | 


are going | 
home from here to discuss with | 
| their individual governments fur- | 
_ther reductions in the documents | 
and procedures which hamper air | 


world-wide scale, 
of LA.T.A. 


transport between nations. 


ee 





Studebaker-Packard 
Hudson 


6,698 | 
1,027 
5,102 
4,903 
3,736 


Totals ... 325,002 
Previous week . 


last yeor 


TRUCKS 





212 
388 
strike 
strike 


Chrysler 

Ford ses 
General Motors 
international 
Studeboker-Packard 


8,108 
21,311} 
28,794 | 
6,759 


meee 


600 
503 
744 


Totals 
Previous week . 
Lost yeor .... 





Japan Supplies 


Alumina to Alcan 





MONTREAL (Staff) — Alcan| 
bought $434,C90 worth of alumina| 
—powder from which aluminum 
is processed—from Japan in the 
first six months of this year. 


It was a stop-gap measure 
to make up for a shortage at the 
Kitimat plant while alumina pro- 
duction facilities are expanded in! 
Jamaica. 


The purchase 


25,000 tons 


'estimated this year—is only a 
‘small fraction of the Kitimat de- 


mand. With the present plant in- 
stalled there, 180,000 tons can be 
used each year. 

Two tons of alumina are used 
to produce one ton of aluminum. | 

Aluminium Ltd., owner of Al-| 
can, also owns a 50% interest in 


the Japanese alumina producer, It | 
is expected by next year Jamaica | 
will be able to fill Kitimat’s full | 


quota, 


Stockbrokers 


Stock orders executed 


on all Exchanges 


: 


Private wire connections with all Offices, 


New York, and all Leading Exchanges 
s 


95 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


TORONTO LONOON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EOMONTON VICTORIA 

















BRITISH INSULATED CALLENDER’S CABLES 
LIMITED 


Issue to Ordinary Stockholders 


BRITISH INSULATED CALLENDER’S CABLES LIM- 
ITED announce an Issue of 2,650,000 new Ordinary £1 
Shares at 38/- per Share which will yield some £5,000,000. 
The money is required not only to provide further working 
capital, but to finance an extensive capital programme 
which the Group have on hand at home and abroad, The 
Chairman is Mr. W. H. McFadzean. 





























fe ALBERMARLE 
Covel 


Undoubtedly England’s finest covert cloth. This topcoat 
has been extravagantly tailored along roomy lines for 
easy comfort. Though luxuriously soft, this coat is 
deceptively tough. A coat to wear and enjoy for those 
who appreciate excellence. Both cloth and style are ex- 
clusively ours. In one shade only, dark blue—at $125.00. 


When ordering by ‘phone or 
mail, please specify beight, 
weight and chest size. 


Phone EM4-1383—4 Se 


275 YONGE STREET « TORONTO, ONTARIO 


LIMITED 
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ME kee 


| question of the rates of pay which 
|airlines receive for carrying for- 
‘eign airmail. Because I.A.T.A. 
|cannot act on behalf of its mem- 
'bers in postal matters, however, 
the general meeting could only 
recommend that each airline at- 
defense, stood forth with a well- | tempt to impress upon its own 
documented and compelling ar- | government the danger of further 
gument for production economies | reductions of these rates below 
(The Post, Sept. 3). | present levels. 


Talks lagged, the report of a | On the basis of reports by the 
conciliation board now is expect- |] A 'T.A, executive committee and 
ed momentarily. \the director-general, Sir William 

The Union thus will be able|P. Hildred, of what may be ex- 
to call a legal strike before long. | pected when governments next 

The slow pace at Westinghouse ‘consider these rates in the uni- 
wouldn’t have mattered to the | versal postal union congress at 
Union if it hadn’t been for the | Ottawa in 1957, the meeting 
Canada Wire & Cable strike, now | warned that “reductions in pres- 
a month old. ent airmail rates and consequent 

The Union had hoped there |reduction in mail revenues of 
would be a no-strike settlement | C2!Tiers could only result in added 
there. costs to the public for passenger 

Ey ae ee | and cargo Cal riage, or increases 

‘in Government aids. 
speed things at CGE. Time enough ee ia 
for that when it can get contracts The work of the New York 
signed at Westinghouse and Can- | general meeting was summarized 
ada Wire & Cable. at its close by LA.T.A. S new 


, |president Juan T, Trippe, presi- 
However, the Union hay n ppe, presi 


doesn't | dent of Pan-American World Air- 
want to back down to get a settle- | ways, in these terms: 


ment at either of these two. It) te Wenaaile 
has made an issue of the demand : — sates 
for higher wages (12c hr. more|_ “The general meeting of thi 
at Canada Wire and 8c hr. at | LA.T.A., he said, “is the occasion 
Westinghouse), wants to win | on which the scheduled Inter- 
enough to keep members happy. | national Airlines set the sights 
° . , . > . rate ) > i. —_ 
So it finds itself on strike at [adh ye oe firm a 
the country’s highest-wage wire | 290 #mmedciate and tong-range. 
and cable company; and near the| “Today, the first of these tar- 
strike stage at what is probably | gets is facilities. Our present air- 
Canada’s best-paid electrical man- | craft are already carrying great- 
ufacturing firm (Westinghouse). | er loads than their terminals can 
If it wins at these two wage gg. and pe ge ge re 
pacesetters, it may win elsewhere t - r a rp. S — poe os 
without too much trouble. provided for ~~ _ yee 
7 ‘oY 2 ~ } eV of aye 
But suppose it loses, or cannot bagasse i gy ape pens 
win before it get i ‘ |tions of aircraft now on order 
S m to se- . a A le 
; Me and with every indication that 
rious bargaining elsewhere. Then the 10-vear trend of traffic in- 
~ Ss W . 2 ; Ss Ss i > . “ , . ae 
wot a phen ons 5 or gg the crease will continue, this matter 
rel SSeS a | of ground and navigation facili- 
ties has become serious and press- 
If that happens, UE members on 
will be much more likely to bolt 


SA \ I N (> ~ to non-Red unions more than 
willing to take them in. 


Chief Agent in Canada.| To boot, the parent UE in the 
Toronto. Ontario. U.S. is in no position to be open- | 
Nov. 2. 1955. ihanded. It has a lost a lot of 


Leaside, a Toronto suburb. Some 
1,300 workers there. 

UE’s one-company-at-a-time 
schedule started getting out of 
whack at Westinghouse. The 

|company, instead of going on the 





Want bigger sales? 








Let this authoritative book help 
solve your marketing problems 
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SITTING PRETTY 


no matter how it blows 


BUSINESS YEAR BOOK 1955 


$3 Postpaid — Immediate Delivery 


There's nothing just like the Business Year Book. It will help you improve 
your competitive position in the “tough sell” months ahead. It will help 
you focus your sales where markets are richest — place your advertising 
where it will be most effective — direct your sales force more efficiently — 
help you locate new plants and branch offices wisely. 


— good times or bad—fair weather 
or foul — the value of Canada Savings Bonds 
will remain the same. They are cashable at 
any bank, at any time for full face value plus 
earned For full information 


phone, write or visit any of our offices. 





interest. tele- 


Published by The Financial Post. Business Year 
Book for 1955 is your convenient source for 
latest facts and figures: 


THE NEW 10th SERIES 


MM tk 





Population Tronsportation 


Race Communications 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows: . 


Sex Foreign Trade 
“Let me emphasize here this is 
not a safety problem. No airline 
will ever operate beyond the 
limits of safety; but when it must 
‘throttle back its operations to 
keep within these limits, it is oper- 
ating its equipment uneconomic- 
ally and incurring extra costs 
which, if long continued, would 
pass on to the traveling public 
in the form of higher tariffs. The 
disparity between what our air- 
craft are capable of doing, and 
|what they can do safely is the 
| greatest single physical threat to 
. ithe industry’s future. 
Montreal, October 25th, 1955. | “A second target is formalities. 
An intensification of the cam-/ = 
paign against unnecessary over-/ = 


Age Groups Price Movements 


Religion Taxation 





«++s.-copies BUSINESS YEAR BOOK, 1955 
SURVEY OF OILS, 1955 

SURVEY OF INDUSTRIALS, 1955 
DIRECTORY OF DIRECTORS, 1955 


SURVEY OF MINES, 1956 


ready now $3 
ready now $3 
ready now $3 
ready Oct. $10 
ready Nov. $3 





Occupations Banking . -copies 
Employment 





Company Earnings . copies 
Incomes Insurance . copies 


Retail Sales Manufacturing 


. copies 
Metropolitan Areas 


PLUS—a review of major 
frading Areas 


Canadion industries. 


Payment herewith () invoice us (_) 


Car Registrations 
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Attention of eeeeeeeeeee Cee eeeeee eee eee eee eeeee eee eee eeeeaeneeeeaeeerereeer ee ad 


Get al] this vital information in one comprehen- 
sive book for only $3 — the Business Year Book 
for 1955 — ready now. Order copies today for 
each of your key executives. 


OTTAWA 
REGINA 
VANCOUVER 
RALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 








BONDS Bac 
NOW ON SALE AT Northern Quebec Power 
Company Limited 
N e3 aoe Wane ~ “rent has declared 
| | y e wing dividend: 
ESBITT, OMSON 5\.% First Cumulative 
AND COM PAN Y . Preferred Stock 

350 B » LIMITED No. 7, Quarterly, 69c per share, paye- 
350 Bay St., TORONTO 1. Phone EMpire 2-144! ee aoe te et 

MONTREAL QUEBEC TORONTO LONDON, ONT eo = 

KITCHENER WIN‘IPES caLeany Vv. J. NIXON, 

LETHBRIDCE 
MONCTON 


SAINT JOHN 
NEW YORK 


EDMOFTON 
FREDERICTON 


Street Address SeSCeee eee eee eee ee eer ee eee eeerereeeree err er ee eeeereveeteeeee fe 
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thousands 


6,000 


Carried for 
immediate delivery 


‘legend 
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With agricultural jobs 


We can supply the 
defence contractors with: 


Metal Foil Barrier Material 

Reusable Metal Containers 

Rubberized Curled Hair 

Case Liner Material 

Grease-Proof Paper 

Desiccants 

Fibre Board Telescopic 
Cartons 

Packing Slip Covers 

Metal Foil Barrier Bags 

Boxes, Wood (all types) 


Celluliner Cushioning 
Materials 


Case Liners (ali types) 
Grease-Proof Paper Bags 
Humidity Indicator Card- 
Paper Tissve 

Rubber Foam Sheets 
Polythene Bags 

Warning Labels 

Dehydrator Plugs—for mois- 


Eee With nonogricultural 


“ (ff ff ‘fp y, 
AA) /t y 
Jy Yy Ys 
Mfg! 
YY 
Y Wy Yj 


04 Af 
th, 4 4 Af ’ 
JS AAS AS 
sf, (/, / 4 
Jf Y/ y 
YU Ly 
4A / Ak “Wy 
ae A 7 


“7, Y/,y 
ae 5 4 


y 

f 

f My 

YI Vy, Y Y 

rrc;fyy YY (uy 
4, Vf, sy : Vie Mh ff 7 y 


Yj, UY 
y YY 
VYMj[ttYl 


‘ff 
4 
/ 
Fo 
Y 





iii 


Y yyy JY fy 
Z YY, Wy UY 4 

WY YY Yj 

L 





YW 
Yy Y, 


lf 
T . 


SONDJFEMAMSJ J 
\nandiiaapelesial actin 





y 
“Wy 
Y 
Y 


Without jobs and seeking work 


showing length of time unemployed 


thousands 


jobs 
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ture corrosion protection 1953 1954 


of aircraft engines. 


Also a Complete 


Contract Packaging Service 


Manufacturers, Contract 
Packaging and Industrial 
Packaging Supplies 


SMITH PACKAGING 


0 

MITED ; é: 
oe . started its regular seasonal in- 
crease about the middle of Sep- 
100 Advance Road, Toronto 18, Ontario toamber as usual, But, according 
Telephone: ROger 2-7268 to early indications, it remains a 
ns | Salier increase than either of 
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BIRKS SANTA SERVICE saves you time and money. Insti- 
tutional discounts available on company purchases. 
WRITE or CALL:— 

CONTRACT SALES DEPARTMENT 

HENRY BIRKS & SONS LIMITED 

11 Temperance St. Phillips Square 
Toronto 
EM. 6-7511 


Montreal 
UN. 6-1411 


“Let the Birks Blae Box carry your Christmas Wishes” 


or” —— — — _ - ———— 


Canadians looking for work 


“- 
1955 


(the last two years. 
| Unemployment 

| stood well below last year’s level, 
'but well above September, 1953. 


| However in 1953 the economy was | 
heading into a slow-down which | 


‘was more than seasonal. This 
‘year it is apparently on the up- 
'grade. Consequently there are 
good hopes here that this winter’s 
unemployment may even be less 
than it was in the winter of 
1953-54. And there is every con- 


' 
Taking those without jobs and 
seeking work as a percentage of 


the labor force, the 1955 low was | 


in August and September at 2.3%. 


This is substantially higher than 
the summer of 1953, when the 
percentage was below 2% from 
June right through September, 
and climbed only to 2.1% in 
October. But it is considerably 
better than last year, when the 
summer low never fell below 3%. 
This year it has been below 3% 
'ever since June, 


| And in terms of contrast the 


May on represents a remarkable 
‘recovery from the average 6.8% 





| of unemployment in the first four | 
| groups. 


/months of the year. 
Those Seeking Jobs 


| From August on, we have to| 
- |reckon with two offsetting fac- 
|tors. One is a decline in the num-| changes appear erratic. But on a 
The other is a de-| 


|cline in the proportion of Cana-| odjy smaller than the more regu- 


lar changes in male participation. 
The female participation in the 


| ber of jobs. 


'dians who want jobs. This second 
|factor—known as “Labor Force 
Participation”—is now getting in- 
creasing study. 


get anything like a clear picture 
of the real “job status” of Cana- 
dians, 

Canadian civilians outside in- 


potential workers of the country 





So it makes a big difference what 
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New York 
Life 
Announces 


M-3 


Another ‘budget-wise’ Life Insurance 
Policy that offers you permanent 
family protection at a reduced 
premium for the first three years 


Think of it! Instead of waiting until 
your income increases, you can own 





Look at these benefits of LM-3 


By taking out LM-3 now, you enjoy the added 
advantage of the lower basic premium rates in 
effect for younger men. 

If you’re in good health, and between ages 10 
and 40, you may not even have to take a physical 
examination. 


How LM-3 Works 
$5000 Face Amount... 20-Year Illustration 


Annual Prem. Annual Prem. 
irst After 
3 years 3rd year 


82.70 97.30 
111.10 130.70 
161.25 189.70 


*If annual dividend is applied toward payment 
of premium ... based on the Company's 1954 
Dividend Illustration Scale and Interest Rate. 
This is not a guarantee, estimate or promise of 
dividends or results. 


it most. 


With LM-3 


Age at 


— - Payment 
uring 
issue 


20 years* 


74.46 
101.18 
146.65 


25 
35 


45 


cash and loan 








MAIL COUPON 





substantial life insurance protection 
TODAY ...when your family needs 


(Life Modified Three), 


you buy $5000 or more of permanent 
life insurance NOW .. . at a low rate. 
At the end of the third year, the pre- 
mium increases slightly. However, 
based on the present scale, your divi- 
dends can be used to reduce premium 
payments to less than the original rate. 


What’s more, LM-3 builds generous 


values . .. available to 


you for any emergency. 


TODAY 


ae Sa SaaS eoeeemn\ tT 


Dept. FPI5 


eybeo 
NEW YORK LIFE 


INSURANCE COMPANY 


(] Please send me m 


New York Life insurance Company 
320 Bay Street, TORONTO 


["] Please send me without obligation full information on your 
new LM-3 Policy, minimum amount $5000 


Tax Information Booklet.” 


y free copy of your 1955 “Canadian 


AGE—____. 





320 BAY STREET, TORONTO 
VICTORIA, VANCOUVER, CALGARY, EDMONTON, REGINA, 





WINNIPEG, OTTAWA, MONTREAL, QUEBEC CITY, HALIFAX 


LIFE, HOSPITALIZATION, MAJOR MEDICAL, 
ACCIDENT AND SICKNESS, GROUP 


cry 
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in September | . 
| 1% decide to drop out of the labor 


employment record of 1955 from | 


| work. 


More needs to) 
be known about it before we can | 


March to a 
|24.4% in August. 
|March-August change was even 


ismaller—from 23.4% 
stitutions and older than 14— the | 


—number more than 10.5 millions. | 








Legend 


ZA Up te 1 month 
P77) More than 1 month 
ESSEY More than 3 months 


HER More thon 6 months 
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1953 1954 


proportion of them decide to join 
the ranks of the workers. If only 


force, that means a decrease of 
more than 100,000 workers. 


The variation 
participation is 
greater than 1%. 
ample, from an 


in labor force 
actually much 
It fell, for ex- 
average 55% in 
1946 down to an average 52.7% 
in 1954. It also varies according 
to the season of the year. 
Monthly figures show an in- 
crease of a full 3% in participa- 
tion between this year’s winter 
low and summer high; and it was 
nearly as great last year. 
means a difference 


This | 
of at least | 
300,000 people, who do not count | 
as unemployed. They simply don’t | 
consider themselves workers for | 


1955 


How Many Want Steady Work? | 


Ottawa Studies Seasonal Moves In, Out of Labor Force 


|of older men will be moving into 
| the mysterious statistical category 
|known as “retired or voluntarily 
idle.” Then next summer they 
| will pop out again as “workers.” 

Who they are, what they do 
‘and why they do it, no official 
or unofficial statistician can now 
‘tell you, But clearly the move- 
| ment into and out of the labor 
| force — of men as well as of wo- 
men — is an important part of the 
Canadian employment situation. 
Its proportions deserve compari- 
son with the numbers of un- 
'employed. 


NORMAN COWAN 





part of the year; but they come) 


out and get jobs in the summer. 


The seasonal pattern in this rate | 
of labor force participation holds | 
‘good for recent years. 
/nearly so clear in the early post- | 


It was not 


war years—for reasons not yet 
satisfactorily explained, | 


These figures take on more sig- | 
nificance—and become perhaps | 
‘even harder to explain —if the | 
'total is broken down into males 


and females of different age 


It is difficult to derive any clear 
pattern from the proportion of 
Canadian women who want to 
On a long view, the 


fairly short view, they are mark- 


working force this year, for ex- 
ample, has varied by only 142% 
—from a winter low of 22.9% in 
summer high of 
Last year the 


to 23.8%. 

The change in male participa- 
tion was much greater — nearly 
5%. It stood at 80.2% in Janu- 
ary, and 85.1% in August. The 
variation in 1954 was very much 
the same — 80.1% to 84.9%. 

The most obvious’ seasonal 
change is the entry of students 


into the summer work force. But 
/it won’t provide much more than 
i'half the explanation. 


Here is a breakdown by ages, 


showing in each case the differ- 
‘ence between 


the participation 
rate at its winter low (February 
or March) and its summer high 
(July or August): — 

1, Between 14 and 19. In Febru- 
ary 42.6% of them considered 
themselves in the labor force. In 
July more than 65% did so. There 
were roughly 679,000 lads in this 
age group; so they added about 
140,000 to the working force in 
July which was not available in 
the winter. 

2. Between 20 and 24. Winter's 
low: 90.8%. Summer’s high: 








(96.5%. 


93.0%. 


Numbers: about half a 
million, making a summer in- 
crease of about 30,000, (This, of 
course, includes some students). 

3. Between 25 and 44, Winter's 
low: 96.3%. Summer’s high: 
98.4%. This is a much smaller 
|variation than in the younger 
group. But it is a much larger 
age-group. It numbered about 


2,100,000 this year; so the summer 


increase was ubout 42,000. 

| 4, Between 45 and 64, Winter's 
low: 90.4%. Summer's high: 
This difference meant 
about 34,000 added to the summer 
work force. 

Between August and Septem- 
ber, the Canadian labor force was 
reduced — according to the D.B.S, 
Survey—by 140,000. Most of these 
may have been students going 
back to school. But besides that 
we must expect more adult work- 
‘ers to withdraw from the labor 
'force between now and next 
spring. If the last few years are 
‘any guide, some tens of thousands 





VILLAGE OF WATERDOWN, 
Ont., new issue of $121,000 4% de- 
bentures due Oct. 15, 1956-75 has 
been offered by Anderson & Co. 
of Toronto and the Royal Bank of 
Canada. Village will use $21,000 for 
waterworks, $50,000 for public school 
and $50,000 for fire hall. It received 
$98.035 per $100 debentures, a cost 





basis of 4.211%. 


@ Estate 
Planning 
@ Taxation 
Specialist 
@ Pension 
Consultant 
@ Business 
and Life 
Insurance 


Consultation without obligation 
iM P.ERIAL. Lire 


320 Bay Street 
EM. 8-8365 & MA. 8896 











New Mutual. Fund | 
Established By 
Montreal Group 


A new mutual investment fund, | 
Champion Mutual Fund of Can-| 
ada Ltd., with head office in’ 
Montreal, has been formed with |! 
a capitalization of 10 million spe- | 
cial shares and 1,000 common 
shares, all of $1 par each. 


The new fund has been formed 
by interests associated with | 
Champion Savings Corp., Mont- | 
real firm which sells savings cer- | 
tificates to the public, The Finan- 
cial Post understands. No offer- 
ing of shares of the new company 
is expected until late this year, 
or early in the New Year. 

It is believed the mutuai fund 
shares will be marketed through | 
the sales force which now han- 
dies certificates of Champion 
Savings Corp. 


| 
i 
' 
' 
i 
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TOWNSHIP OF LOGAN, Ont., 
new issue of $120,000 4% debentures 
has been sold to a syndicate com- 
posed of Bankers Bond Corp. and 
R. A. Daly Co. of Toronto. Town- 
ship will use the proceeds for the 
construction of an addition to the | 
high school in the Mitchell district. 
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ask 
others 
about 
us 


November 5, 1955 
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Australia 


from 
a business 
point of view 


This booklet will assist -anyene 
contemplating establishing a bus- 
ness in Australia, whether it @ a 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 


young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 


affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 


write for a free ¢opy of this book to: 


ANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 








After all, there are few business \. 
associations more intimate than those of 
the Trust Company and its clients. 

To serve you efficiently we should have 
your complete confidence, and justify it, 


During the sixty-six years of our 
business experience, by far the greater, 
number of our customers have beea 
women; wives, daughters, and ' 
granddaughters of business and 
professional men who have named us 
to look after the business affairs of 
their women folk. 


That is why we suggest that you 
“ask others about us”™. 


MONTREAL TRUST 


MONTREAL ¢ 
TORONTO 
SAINT JOHN, N.B. 


CALGARY 
VANCOUVER 


Company 
e EDMONTON ¢ HALIFAX 
e VICTORIA « WINNIPEG 
REGINA © QUEBEC, 7. 


LONDON, ENGLAND 
































HE’S 
ON 
YOUR 
STAFF 


BUT 

NOT 
YOUR 
PAYROLL 











The Imperial Oil representative is 
qualified to sit in with your staff when 
discussing lubrication problems. He works 
for your best interests—yet his services 

do not increase your payroll. 





1. Chief Engineer 
2. Purchasing Agent 


3. Imperial Oil Representative 





4. Branch Manager 


With Imperial Oil’s unequalled 
distribution system, he has the answers for 
the toughest problems of supply. 


No matter where in Canada you locate, 


he can deliver lubricating oils and greases 


’Phone or write 
your nearest 
Imperial Oil 
Sales Office for 
Engineering 
Service on 
Lubrication 


IMPERIAL 


for every known industrial need. 


Get more for your lubrication dollar—let 
Imperial Oil service work for you. 


IMPERIAL 


OIL 


LIMITED 


ALWAYS &£O0CK £O EMPERIAL FOR THE BEST 








Which Way For Common Stock Prices? 


Will Eisenhower Illness Have Long-Term Effects? 


Which way for gommon stock 
prices now that markets have 
gone through a series of sharp 
breaks following President Eisen- 
hower’s illness? 


That’s the burning question 
facing investors. One theory of 
charting market movements is 
based on the relationship of bank 
stocks to common, shares in in- 
dexes compiled by the Dom- 
inion Bureau of Statistics. 

H, E. Boulter, a market analyst 
at Draper, Dobie & Co., says the 
bank index theory indicates a Yj 
“dangerous level.” Bank stocks ag ee 
now are slightly below the ‘9 ame pop 
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Sask. Cement | 
Builds $8 Mill. 


Regina Plant 
| From Our Own Correspondent 
REGINA — A new industrial 
| project for this expanding prairie 
city was assured recently with the 
announcement by Saskatchewan 
Cement Corporation Ltd. of plans 
to erect an $8-million cement 
manufacturing plant here. 


The plant, construction of 
which is to begin at once, will 
have an annual capacity of 850,000 
; 4—=Ci‘“é4 | barrels, or 3.4 million sacks of 
WV?’ 77, \ cement. 

Ry Wy The project was announced by 
tiiffly George Whitmore of Regina, 
chairman of the board of the new 
firm. J. W. Sharpe, Vancouver, 
is vice-president and _ general 
manager of the company. 

Erection of the plant is expect- 
ed to end a long-standing cement 
shortage in Saskatchewan, and 
reduce cost of the product by 
eliminating freight charges. 

At the beginning the project 
will employ 80 persons in its 
quarry, kiln, laboratory and pack- 
ing department. It will operate 24 
hours a day 360 days a year, ac- 
cording to Mr. Sharpe. 

The plant is expected to be in 
operation by August of 1956. 
| The clay to be used in cement 
| production is available at the site 
| in quantities large enough to last 
| an estimated 300 years. 

Limestone needed will be ship- 
| ped in from Mafeking, Man, | 

The firm also intends to turn 
out oil well cement, a product not | 
now pgroduced in Canada. Silica, | 
needed in its manufacture, is also) 
available on the site. 

The plant will mean much to 
Regina and Saskatchewan. It will 
consume 17.5 million kilowatt 
hours of electricity annually, 
which will be supplied by the 
Saskatchewan Power Corporation, | 
and 3,850,000 gallons of bunker 
fuel oil drawn from local refin- 
eries, 
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Our Investment 


management 


Here’s Trend in Stock Averages 


service 


333 used extensively by Individuals, 
Companies, Institutions and Pension 
Funds... KEEPS PACE WITH MODERN 
DEVELOPMENTS. 


Ask for our beoklet “Monagement 
Service for your investments” 
THE 


ROYAL TRUST 


COMPANY 
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The ultimate in luxury — in 
beauty diamond. set 
watches by MOVADO -— a 
lifetime gift. 
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At leading jewellers. 


V4 


CLEARING 
DEMONSTRATOR 
ELECTRIC 
WATER COOLERS 


LIMITED NUMBER 


USED ONLY 2 WEEKS 
AT C.N.E. 
ALL FEATURE 
@ HERMETICALLY SEALED UNIT 
@ FULL GUARANTEE 
@ BAKED METALLIC ENAMEL 
@ 60 CYCLE UNITS 


209 — 


F.O.B. OUR PLANT 


IN WMO 


$300.00 
$400.00 
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ping for some time and their in- Vid Mdddedddeddecd Ltda Mdded@ a ld 
dex currently is near the low 1926 1929 1933 1942 
for the year. If they break fur- 
ther, there will be room for a 
drop of about 20 points to the 
next resistance point. Historically, | 
the signal, given by the chart) 
would appear to be a major de- 


Other diamond set Movado 
watches from 
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1949 1951 1953 
$200 to $2500 


PAOVADOS 


Winners of 168 
Observatory Awards 
full information and 
descriptive brochure write 

Jack W. Lees, 
44 King St. West, Toronto 














end dividend payments , and 
earnings statements almos, due, a 
rise in bank shares might be ex- 
‘pected, he says. Canada’s banks 
cline in the market. are expected to show improved 

But Boulter feels that the drop|©@"mings and already one bank 
in banks would have to be sub-|— ™perial — nas paid a higher 
‘stantial to change the upward | Year-end bonus than last year. 
}trend of common shares of the 
|past two years. Banks appear Tighter Money 
to be leveling off and with year-| An adverse factor is the trend! 
‘to tighter money. Interest rates 
‘have been going up. The Bank 
‘of Canaaa rediscount rate has. 
been boosted twice in about two 
‘months and bona prices have 
| been dropping. 

Price of bank shares tied 
‘closely to bond yields and if the 
‘trend to tighter money continues, 
\share prices could fall off unless 
dividend payouts climb to make 
yields look better. 

Bank stocks currently yield an 
average of 3.09%, up from 2.84% 
a month ago but down from | 
|| 3.28% a year ago. The average 


for dividend - paying common 
shares is 4.08%, compared with 
3.81% a month ago and 4.77% a 
year ago. 

One of the key points to keep 
in mind is that no theory is in-| 
fallible. Stock niarkets are enter- 
ing the year-end period when 
corporations start making news 
with earnings and dividends, 

Presuming that genera] condi- 
tions remain about the same 
(bond prices, interest rates 
steady), the market could be in 
fo a year-end upward flurry. 
Boulter adds that he now i 
watching very carefully move- 
ments in bonds. Monetary con- 
ations could well be the key 
that Will unlock the future action 
of the stock market. 


And as far as the bank index 

concerned, the theorists are 
watching any tendency for the 
DBS 99 common index to rise 
from present levels while the 
bank index declines. 


climbing and sold when the com- 
mon index starts to show higher 
weekly and monthly figures, 


Followed By Market? 


Conversely, the chart shows 
that a rising trend in bank stocks 
ihas eventually been followed by 
climb of the whole market. 


The chart shows averages for 
the year and pinpoints low and 
high market years. Note that at 
the bottom of each market period 
and before a rise started, com- 
mon stocks were considerably 
below the price level of the 
| banks, At the top of each market 
period, before a drop, the com- 
mon index was higher than sat ct ; —" ; 
banks. Danger signals actually At P ak production it will em 
were given in April. 1929: April | ploy 200 men. Technical experts 
1937: March. 1946 ond May 1951. | will be brought in from eastern 
| ; » Our, “7, ~“*~* | Canada and the United States. 
The latest level could also be in- | : 
terpreted as a danger signal | The plant will have 100,000 sq. 
indicating a time for caution in | ft. of floor space and 1s designed 
‘investment activities. to allow expansion to four times 


It is pointed out that individual | this amount. 
groups like oils and base metals, 
have reached their peaks before 
'the market as a whole. This was 
particularly true in 1951 and 1952. 
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Hallmark of Good Insurance 
United States Fidelity and 
Guaranty Company 
34 King Street East : 
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The accompanying chart shows 
that common stocks can be pur- 
chased when the bank index is 














New Equipment, New Routes 
In Luithansa Aerial Plans 


MONTREAL (Staff)—Close on] 

| the heels of Pan-American, CPA 

and British European Airways 

| (The Post, Oct. 22) another airline 

has announced battle plans in the 
scramble for world air traffic. 


sV0984 ann 


\ \s aa\y\3 
wr 


in Central Europe, must give 
strong consideration to European 
manufacturers as well. 

“And you don’t know what kind 
of aircraft the British will come 
up with in the new deHavilland 
Comet 4, the Bristol Britannia and 
the different Viscount types. You 
also have to consider the inven- 
tive genius of the French in any 
plans for future equipment.” 

Mr. Bongers was noncommittal 
about the possibility that a Ger- 
man aircraft builder will produce 
a new transport by the time the 
Lufthansa is ready to purchase 
new equipment. “It’s not just a 
question of manufacturing 200 
four-engined aircraft of one type 
to get into black figures,” he said. 
“The market is all-important. The 


After only seven months of op- 
eration, Lufthansa, German air- 
line, is seeking to reclaim a large 
part of the global network 
pioneered and held by the air car- 
rier before World War II. 


Lufthansa President H. M. Bon- 
gers said the airline will resume 
flights next summer to Teheran in 
the Near East and later to a yet 
undesignated terminal in the Far 
East, where the German carrier 
made its first route surveys 29 
years ago. 




















how many fingers 
do your figure-workers need? 


| will again start flying between 
_Hamburg and Buenos Aires via 
'Rio de Janeiro, a trans-Atlantic 
‘route first surveyed by the air- 


poration with Air France. 


| spring, increasing its North At- 
|lantic flight seasonal frequency 


By the fall of 1956, Lufthansa 


line in 1926 and developed in cor- 


Lufthansa will link Chicago and 
Montreal with Hamburg next 





up to 11 round trips a weekr Dur- 
ing the summer’s first season, 
Lufthansa plans to add two week- 


'ly round trips between New York | 


'and Hamburg via Paris. 





Mr. Bongers revealed the ex- 
pansion plan last week at the 10th 
annual general meeting of the In- 
ternational Air Transport Associ- 
ation, where Lufthansa—one of 
co-founders in 1919 of the prewar 
IATA—officially was welcomed | 
back in the organization of World| 





| airline when 
| Deutsche Luftreederei in 1917. 


Germans must be sure the plane 
will sell before they can set up 
production lines.” 


Government Backing 


In an explanation of Lufthansa’s 
financial backing, Mr. Bongers 
revealed that the West German 
Government still is the majority 
stockholder of the airline. 

“The trouble with attracting 
Europeans is that they want im- 
mediate returns on their invest- 
ments,” he said. “Lufthansa is a 


| long-range proposition.” 


Private capital was behind the 
it was formed as 
It 
continued as an independent con- 
cern under the name of Aero- 
Lloyd in 1923 and when it became 
Deutsche Lufthansa three years 
later. There is a growing ten- 
dency of private German industry 
to invest in Lufthansa as the air- 
line’s outlook improves, 


«ss Says 





Janis Page 


(Feature Star of “Pajama Game’) 


“100 many men wear 





clothes that don’t do 


| Airlines. | 


Most of the people who do 
figure-work in your office are stuck 
with five fingers to a hand. But if 
you'll look closely at the machines 
they’re using the likelihood is 
you'll discover figure-work is being 
slowed down simply because there 
are about ten times more keys 
than the human hand can logically 
deal with. 

Short of hiring octopi, the solution 
is to install Remington Rand 99 
Printing Calculators. This amazing, 
two-in-one machine conforms to 


anatomical facts. Its :10-key key- 
board allows rapid touch-method 
operation with five fingers. More- 
over, the fast-cycling 99 proves as it 
prints on the revolutionary Simpla- 
Tape. Eliminates re-runs, speeds up 
accurate checking. Multiplication, 
division, addition and subtraction 
are automatic. Increased operating 
speed and accuracy mean decreased 
figure-work costs. And, because it 
quickly pays for itself the Remington 
99 is well within the means of even 
smaller businesses. 








Market for Aircraft 
The Lufthansa president said| 
the airli&e plans to increase its) 
present fleet of eight Lockheed | 
Super-Constellations and _  four| 
Conveyor 340’s and are looking| 
with particular interest at Lock-| 
heed new Turbo prop Electra and | 
the Conveyor 440 for medium- 
range inter-European services and | 
the all-jet Boeing 707 and Douglas | 
DC8, aircraft ordered by Pan-| 
American last week, for overseas 
operation. 


enough for their 


>>] 4 


appearance.” 
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IN CANADA 


lol Stet 
ly 


CLOTHES 
Ye 


are the choice of thousands of mento 
YOUR CREDIT I$ GOOD 


whom appearance is important 
patterns are found in these superb 


clothes — styled in the new, neat 
and natural “trim look”. 
Value far in excess of the 


modest price $69.50. 





“These American aircraft are 
' very much in the picture,” said 
Mr. Bongers, “but we have to look 
at evervthing. Our position 's un- | 
like tha. of air carriers in the! 
U. S., where they just have Boe-| 
ing, Lockhart and Douglas as far| 
as long range transports are con- 
cerned. The Germans, because of 
| the very nature of their location 


ACT NOW ! Hove your secretary 
write or call Remington Rand, 

984 Boy Street, Toronto, or your nearest 
Remington Rand Branch. A short 
demonstration, with your own figure-work 
problems, will surely convince you 

thot the Remington 99 is the 

economical, profitable, efficient onswer 
to your figure-work problems. 


Feo ae 1, Fe, . 


PROFIT BUILDING IDEAS FOR 
Branches Across Canada ' 
34 Remington Rand models in Electrically and Manually Operated Machines to choose from 


Dictograph 


INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest fer ever 50 yeors 
Available throughout Canada 











tailored-to-measure 





INVEST FOR PROFIT 


Don’t be caught napping. The Post | 
| provides the most complete news | 
| Service available on investments. You | 

get facts, graphs, informed market com- | 

ment, penetrating analyses of profit | 
| Opportunities. Get these each week in 


THE FINANCIAL POST 


Yearly by meoil in Canada, $6; 
i elsewhere $7 yearly 


Fleet Street Clothes — painstaking 
attention to detail assures the very 
finest in custom tailored-to-measure 

craftsmanship. Only deluxe 
British woollens in the finest of 


EXCLUSIVE WITH 


TIP TOP TAILORS 


CANADA’S GREATEST CLOTHING VALUE 
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ON S eense mmm | eat Net 


BARBER-ELLIS APPOINTMENT 
idles Higher 


MONTREAL (Staff) — Gros 
operating revenues of the Cana 
dian National system for th 
‘month of September, 195: 
amounted to $59,624,000. Operat 
ing expenses were $55,387,00( 
The net operating revenue wa 
$4,237,000. In September, 195¢ 
revenues were $53,329,000; er 

; |penses $52,250,000, and net oper 
/7* \ ating revenue $1,079,000. 
~, | These figures do not includ 
taxes, equipment rentals and fix 
|ed charges. 
| The summary follows: 
Incre: 





Low-Cost Housing |Swimwear Makers | 


Nears Completion | Battle Nature | 


A 394-unit, $4 millions housing | 
project, first of a series aimed at 
adding some 20,000 homes to. To- | 
ronto suburbs within the nex 
four years, is scheduled for com- 
pletion at suburban Richmond’ 
Hill by Christmas. | 

Feature of the development is 
a saving of an estimated 10% on 
building costs through mass buy- 
ing of materials and the pooling | 
of builders’ facilities. The houses, 
being built from four basic de- 
signs of semi-detached bungalow 
and two-story types with varied 
floor plans, are priced at from 
$10,350 to $10,700 with down pay- 
ments running from $1,200 to 
$1,355, 

Principals for the projects are 
Consolidated Building Corp, a 
group of Toronto builders, Ridout 
Real Estate are agents for the 


Financial 
~ Printing Specialists 


Canadian swimsuit makers are | 
continuing their battle against | 
nature—that’s the verdict of buy- | 


ers attending first showings of | 


'1956 swimsuit lines unveiled this | 
, week. 


Expecting big sales to replace 
retail stocks cleaned out during 
\the long, hot summer season this 
year, the manufacturers have 
/come up with artful combinations | 
of pads, bones, elastic, frills and | 
skirts, designed to coax the 
“problem figure” back into line. | 
Their aim: the long lean torso 
look popularized by French fa- 
shion designers, | 

As an added fillip, several man- | 
ufacturers are showing various | 
tunics, smocks and jackets to be | 
worn over women’s bathing suits 
where warmth or further decep- 
tion is needed. 





Bonds 
Debentures 

Stock Certificates 
Prospectuses 


or 
1955 1954 decrea 


Proxy Slips 


RALPH FOSTER 
Manager 


Operating exp. .. 55,387 52,250 

Net revenue ... “4,237 1,079 

| Aggregate to September 30 
| Operating rev. ... 502,586 477,302 25,284 
Operating exp. .. 459,779 470,006 *10,227 


7,296 35,511 


JULIAN ROFFMAN 
Production Director 


G. J. KEELEY 
Sales Manager 


Annual Reports 
Trust Deeds, etc. 


j 
| 
| Operating rev 


VERNON STOTT 


E. H. Ellis, president of Barber-Ellis of 42,807 


Canada Limited, has announced the ap-| 


Net revenue ... 
*Decrease. 





Enquiries invited. 


pointment of Vernon Stott as Manager 


of their Ontario Sales Division at To- 
ronto. Mr, Stott joined the Company at 
Calgary in 1932 as Sales Representative. 
On returning from the war as a Lievu- 
tenant-Colonel, Vernon Stott has served 


os Manager of Barber-Ellis of Vancouver | 





CITY OF ALBERNI, B.C., new is- 
sue of $125,000 4% debentures due 
Oct. 1, 1956-70 has been sold to J. L. 
Graham & Co. of Toronto. Pember- 


Rapid Grip & Batten Buys 
Meridian Productions Ltd. 


The motion picture division of ; comes director of production, the 
Rapid Grip & Batten Ltd. has | same position he held with Meri- 





first subdivision, named Beverley 
Acres, 

“Previous developments were 
relatively high-priced because of 


ithe cost of meeting N.H.A. stand- 
‘ards and this meant that the sell- 


since 1946. Mr. Stott succeeds Mr. T. A. 
Thornton, who was recently appointed to 
an executive position at Head Office. 


‘ton Securities of Vancouver and 
'Canadian Bank of Commerce. City 
| | will use proceeds for extensions and 
improv ements to waterworks. 
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METAL WORKING TO ORDER 


Your Product 
Stampings — Finishing — Machining, 
Tools and Dies 
Storage 


TUDHOPE SPECIALTIES LIMITED 
Phone 3529 Orillia, Ont. 




















WESTLAND gr 


The Hallmark of British Helicopters 


STATEMENT BY THE CHAIRMAN 


Reviewing the results of the past year of Westland Aircraft Limited, 
the chairman, Mr. Eric Mensforth C.B.E., F.R.Ae.S., said the 
accounts show a consolidated profit before taxation, of. £521,888 
compared with £306,069 last year. Normalair, our principal Sub- 
sidiary Company has once more made a good contribution to the 
year's profit. 

Helicopter Patent Rights and Licences have been charged to the 
appropriation account and to compare the results of the year’s trading 
with the forecast given last year the above-mentioned appropriation 
—i.e., £189,949, should be deducted from the consolidated trading 
profit. There then remains £331,939 which is somewhat in excess 
of my forecast last year. 

The Company’s range of helicopters is the most comprehensive 
available in Great Britain for practical service at home and abroad. 
We are proud that the employment of “Whirlwind” and “Dragonfly” 
helicopters eases to some degree, the burden of members of the Royal 
Family in carrying out their many public duties. The majority of 
helicopters flying in the United Kingdom and Commonwealth are 
built by your company and most of the pioneering has been carried 
out with them. 

We have developed a new Helicopter, the five-seater “Widgeon”, 
which carries a pilot and four passengers, or a pilot, ambulance at- 
tendant and two stretcher patients. 

The “Whirlwind” 10-12 seater is in full production and is, in fact, 
the only British Helicopter of its capacity in service; new fields of 
successful utilisation are being found for it. 

For Military Transport as well as for effective Civil Operation 
a much larger Helicopter is required, and the Company have projected 
for this purpose the “Westminster”. 


Westland Aircraft Limited, Yeovil, England 

















ZEsop CIRCA SOO B.C. 


WELL-HEDGED 
ESTATE 


It was a beautiful vineyard, but the 
stupid young heir couldn’t stand the 

he ios that surrounded it. He complained 
bitterly that it couldn’t possibly bear 
Laat age. finally had it torn out to 
make room for more vines. 

Suddenly helpigss before the ravages 

of man, beast, snd nature, the vineyard 
before long wa? completely destroyed. 


In other words, Aesop thought that protecting your 
property was at least as important as possessing it— 
which is just how we feel about it, too. 

Particularly when we see some widow 

for example, with a portfolio of 

perfectly sound common stocks begin 

to lose her perspective. 


She starts out to protect her principal, < 

selects the best investment stocks 

she can find, and is more than satisfied 

with a return of maybe 4% or so on 

her money. 

Then the market goes up . . . she has modest profits 
in addition to her dividends—but she keeps hearing 
about stocks that move faster—and farther. 

So over a period she begins shifting her funds into 
more and more speculative stocks, gradually tears 
down the hedges that protect her estate. 

And that’s too bad. Because stock prices still move 
both up and down, and only those who can afford to 
lose can afford to speculate. 


So if you're not satisfied that your present portfolio 
is in proper focus, it would probably pay you to 
get an objective review. 

Our Research Department, for example, will be 
happy to analyze your holdings without charge or 
obligation of any kind. Just address your letter to— 


T. Gorpon Crotty, Manager—Dept. ZG-63 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 
Wembers The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 














pufchased Meridian Productions 
Ltd. 

Meridian partners Ralph Foster 
and Julian Roffman take over) 
two of the three top jobs in the 
new organization and former | 
Batten film manager Gerald J. 
Keeley is being released from 
management-production responsi- 
bilities to concentrate on sales. 

The full seven-man Meridian 
staff will be absorbed by Batten. 

The outright purchase of Meri- 
dian by Batten gives that firm 
two of Canada’s best known film 
makers. In turn ‘Foster and 


| Rothman will have Batten’s half- 
|million dollar suburban Toronto | 


plant at their disposal for the 
production of high quality motion 
pictures. Says J. H. (Jack) Bat- 
ten: “We’re now in the strongest 
position in our history.” 
Manager of the new organiza- 
tion will be Ralph Foster, former 
Meridian president, Roffman be- 





oe 


dian. Keeley, who combined 
| management, production, and 
sales prior to the purchase of 
Meridian, takes over as_ sales 
manager. 

“This is a terrific move for 
R.G.B.,” says Art Benson business | 
manager of trade magazine Vision, 
“Roffman has a world-wide repu- 


| tation.” 


Says Stuart Reburn, Toronto 
manager of Crawley Films Ltd. 
which is probably Canada’s larg- 
est independent producer, “It’s a 
good move... the stronger the 
industry, the better we all are.” 


Sale price was not disclosed 
and Batten Film sales and profit 
figures are not announced. It is 
believed throughout the industry, 
however, that Batten film division 


| had been in the red until recently 


and that the Meridian acquisition 
should shove its 1956 gross into 


| the $1 million-plus category, 





Peg, 


Divide Power 


From Our Own Correspondent 


WINNIPEG — The distribution | 
part of Manitoba’s power indus-| 
try, subject of discussion and | 
negotiation since 1948, has finally 
been settled by agreement be-| 
tween the province and the ay 
of Winnipeg. 


General terms of the agreement | 
were settled last February when 
the city decided to accept the| 
government offer on distribution | 
facilities of Winnipeg Electric Co. 
whose assets were taken over by | 
the provincially owned Hydro) 
Electric Board early in 1953. De-| 
tails of valuation which have 
been under discussion since are 
now finalized. 

Power distribution business is 
apportioned to two agencies. The 
Winnipeg hydro will be sole 
distributor within the City of 
Winnipeg. The Manitoba Power 
Commission has a monopoly on} 
distribution in all the rest of the 
province, including Winnipeg sub- 
urban municipalities, except for 
three large industria] accounts, 
Manitoba Paper Co., at Pine Falls; 
Ontario-Minnesota Pulp & Paper 
Co., at Kenora; and San Antonio 
Gold Mines in Central Manitoba. 


These firms whose require- 
ments are about 50,000 hp will 
continue to be served by the 
Manitoba Hydro Electric Board, 
an arrangement for convenience 
of administration, All three plants 
get their power on direct tap-off 
from generating stations on the 
Winnipeg River. 

In the reshuffle, the Winnipeg 
hidro will have about 70,000) 
services. The Manitoba Power 
Commission will have about 160,- | 
000. 


The Valuation 


The agreed valuation as at 
March 31, 1955, of that part of 
the Winnipeg Electric distribution 
system within the City of Win- 
nipeg and acquired by the city ‘s 
$7,499,538. The city also takes | 
over an additional $56,000 of! 
materials and supplies. Against 
these two amounts there is a 
credit offset of $866,351, the 
agreed value of city distribution 
facilities in the suburban village 
o Brooklands, the town of Trans- 
cona, and part of East and West) 
Kildonan. 

The city’s net commitment is 
$6,689,237, Within two days after 
formal approval of the agreement 
it is to guarantee deposit of this 
amount with Montreal Trust Co. 
but has 215 days to pay it unless 
in the meantime there is a de- 
mand in writing to pay sooner. 
Debentures will likely be issued 
ti raise the amount. 

The part of W. E, Co, distribu- 
tion system outside the City of 
Winnipeg taken over by the 
Manitoba Power Commission is 
valued at $8,330,905. The Commis- 
sion also taxes over $223,000 of 
materials and appliances not in- 
included in fixed assets. Against 
these two amounts it gets a credit 
of $160,614 for electrical equip- 
ment at terminal stations taken 
over by the Hydro Electric 
Board. Capital monies to pay it 
have already been voted by the 
Legislature. 

The city retains ownership of 
its two Winnipeg River genera‘- 
ing plants at Pointe du Bois, 


irstalled capacity 105,000 hp, and | 
installed capacity | 


at Slave Falls, 
96,000 hp. 

The agreement is for a six-year 
term dating from April 1, 1955.) 
It expires April 1, 1961. The city’s 
lease on its Slave Falls site ex-| 
pires January 1, 1962. Its lease 


'mittee” 


|plants at 
| Arthur 
generated at higher 


Manitoba Government 


Distribution 


on Pointe du Bois is 
petuity. 
Nothing in the 


in per- 


makes any commi‘ ment to any of | 
the parties on what may happen | 


| after April 1, 1961. 


New Committee 
The Hydro Electric Board thus 


‘quits the business of power dis- | 


ti bution. One new feature of the 
agreement is a “scheduling com- 
for co-ordinated opera- 
tion of all electrical generating 
plants and all high-voltage trans- 
mission lines of the city, the 
Manitoba Power Commission and 
the Hydro Electric Board, 


The committee will have three 
members, one to be appointed by 
the general manager of each 
utility, with the representative of 
the Hydro Electric Board as 


| chairman. 


In effect this committee be- 
comes the main power authority 
of the province, Regulating and 
scheduling of production of elec- 
tricity by the interconnected gen- 
erating stations and its transmis- 
sion will be controlled by the 
committee under operating sched- 
ules and rules which the com- 
mittee itself prescribes, 


All electricity generated by the 


city and the Hydro Electric Board 


on their interconnected systems 
shall be supplied to what is really 
a pool. In allocation of power 
the city gets the equivalent of 


| what is produced at its Pointe du 


Bois and Slave Falls plants and 


what it gets shall be deemed to 
_be supplied from these generating 


stations. In other words the city 
gets the benefit of its low-cost 
power. 


To give customers of the Mani- 
toba Power Commission the cor- 
responding benefits of the cheap 
pewer, the commission will be 
allocated a specified amount from 
the pool based on production 
costs of the Winnipeg Electric 
plants, first from Seven Sisters, 
ard then from Great Falls if 
more is required. The commis- 
sion will get the same proportion 
of its requirements on this basis 


_as does the city hydro for its re- 
| quirements 


from the plants at 
Pointe du Bois and Slave Falls. 


If either one requires power 
and above these low-cost sources 
the pool will supply it from 
Pine Falls and Mc- 
Falls 
cost. 


Hold Rates Down 
For the present 
likelihood of higher power rates. 
The city hydro at the moment 
has sufficient to supply its needs 
and probably nearly enough to 
serve the additional! services it 
takes over from the Winnip°-g 
Electric Co. Its steam stand-by 
plant in Winnipeg has an install- 
ed capacity of 72,700 hp. 


In the property transfer the 
appliance store of Winnipeg Elec- 
tric Co. in the city goes to the 
Manitoba rower Commission. 
With the city sole distributor in 
Winnipeg there can be unifica- 
tion of distribution systems which 
can make considerable savings by 


eliminating duplication of serv- 


ices, and service crews, 


The employment status 
Lension rights of workers trans- 
ferred from one utility to the 
other are protected in the agree- 
_ment. About 290 employees of 
Winnipeg Electric will go to the 
Manitoba Power Commission and 
45 to city hydro. 


agreement | : 


whose power is | 


and | 


ing price was above the low in- 
come level for Central Mortgage 
& Housing Corp. loans,” W, A. 
Hagon of Ridout told The Post. | 
“Mass buying and pooling of ma- 





| the price down to the level where 
'the man with a $3,000 income can 
meet the CMHC requirements.” 

The future developments are 
planned to include low-rental 
/apartment houses, medium-priced 
houses and higher-priced houses 
on ravine lots, Hagon said. 

In addition to the actual outlay 
for the building, a considerable 
market is expected to be gener- 
ated through the developments 
for appliances, household furnish- 
ings, hardware and other retail 
goods and services. Plans are 
being drawn up to meet these 
demands, officials said. 








B.C. Swiss Firms 


SA ‘ 
Form Exchange 
Sandwell & Co., Vancouver and 
Electro-Watt Electrical & Indus- 
trial Managem-n’ Co., Zurich, 
Switzerland have agreed to co- 
operate in the professional en- 
gineering field. 
The Swiss firm will place its 
| extensive engineering experence 





'in the electrical power industry 
at the disposal of the Canadian 
company, and Sandwells will pro- 
| vide experience in the forestry 
products industry. 

Electro-Watt has completed 
many large power projects in 
Europe while Sandwells are pres- 
ently engaged as consultirg en- 
gineers on pulp and paper pro- 
jects in Canada, U.S., New Zea- 
land, France, Sweden, U.K., 
Mexico, Pakistan and Brazil. 


of the Egyptian look, and models | 
| patterned 
'French, Italian, German, Austra- | 
lian and Hawaiian designs, 

Men’s suits? 
terial and experience has pushed | same: trunks. 


for the new models’ 
range from about $3 up to $30 
with colors running the gamut 
from pastels to vivid reds and) 
Styles include variations | 


The Franklin Press 


77 York St. © EMpire 4-2524 e Toronto, Ont. 


along the line of | 


Thes"en seek the! SPEED « ACCURACY e DEPENDABILITY 
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We are pleased to announce the appointment of 


MR. L. GC. MILLS 
- 
Chairman of the Board 
and of 
MR. A. J. MILNER 


President 








We are also pleased to announce the election of 


Mr. W. H. A. THORBURN and MR. J. F. VANDUZER 
To the Board of Directors 
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REYNOLDS ALUMINUM 


COMPANY OF CANADA LTD 


replacing 


ALUMINUM ROLLING MILLS LIMITED 


Reynolds Aluminum Company of Canada Ltd. 


brings to Canadian users of aluminum the 


extensive research and technical facilities of 


there is no | 








Sales Offices: 


VANCOUVER, CALGARY, WINNIPEG, HAMILTON 
TORONTO, MONTREAL, QUEBEC CITY, 


Reynolds Metals Company — one of the world’s 


great aluminum organizations. 


REYNOLDS ALUMINUM COMPANY 


OF CANADA LTD. 


Executive offices and plants: CAP-de-la-AMADELEINE, QUE. 


, LONDON; 
AMHERST, N. $8. 








THE SORENO yore 


Here you'll enjoy Florida at its best. 
300 attractive rooms—spacious facili- 
ties — traditionally fine food — com- 
plete social program—an atmosphere 
of genuine hospitality. For Color 
Polder and Rates, write M. H. Mc- 
Niel, Manager. 


ST.PETERSBURG, FLA. 


— 








Deluxe apartments for executives. 
Overlooking Intracoastal Waterway 
and beautifal Bahia Mar Yacht 
Basin. Three minutes to the Ocean 
Beach. Short distance to shops and 
fine restaurants. Fresh water swim- 
ming pool, private dock, salt water 
fishing. Ultra modern concrete, 
glass and steel building, radiant 
heat. Efficiencies, suites, hotel 
rooms, all southern exposure with 
complete glass walls. Tropical set- 
ting in beautiful lawns. Highest 
grade guests. 
Photographs, Brochure, Rate Cards 
Mrs. Julia Hurt Stevens, Manager 


3061 Harbor Drive 
AAA Rating 


—— | 


AU AUUUUUUUAUOULUNAUOUANEONUYOUTERAAHUOOEEA TA NE 





( Eden ave 








Fort Lauderdale, Florida 


IN MONTREAL 








Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


in 


ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 











a 
The more, 
the merrier 


Count your family and count your 
blessings. The more you are, the 
more you save on B.O.A.C.’s 
‘“‘Family-Fare’’ Plan. For only 
Dad pays full “*thrift-season”’ fare. 
Mother, and all children 12 to 25, 
travel at greatly reduced rates any 
day of the week. And Dad may return 
any time leaving the family to 








extend their stay abroad. 


You've a choice of economical 
tourist-class ‘‘Coronet”™’ service or 
first-class ‘‘Monarch’’ service offer- 
ing double-deck Stratocruiser com- 
fort across the Atlantic with 
delightful meals and courteous 
British service. 

Why not plan your all-family, 
European vacation today? 


many Canadians 
| southward 








See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
| Montreal * Toronto 
Winnipeg * Vancouver 


FLY BOAC > 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Oct 28, 1955 


U.S.$ 
99 28/32 
99 27/32 
99 25/32 
eeeeeeeeeeee 99 25/32 
| Fri. . 99 25/32 
Ave. 99 26/32 

U. S. rate reported by 
' Canada, 
U. K. bid rate reported by To- 
ronto-Dominion Bank. 
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Mon. 
wa svecnadabens 
| Wed. .. 
| Thu. 
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0 YOU SELL 


TRAVEL 


| range 


‘minimum in winter. 


| Petersburg 


SERVICES TO CANADIANS ? 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 
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Here’s Where the Sun Goes -in 
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‘Sunshine City’ 


Migratory Goal 


For Canadians 


With the coming of winter, 
will 
Florida, 
refuge from Canada’s 
climate. This article on St. 
Petersburg, is the first of a Post 
travel page series which will 
describe some of the places and 
resorts Florida-bound Cana- 
dians will want to visit. 


to 








migrate _ 
to seek § 
harsa 


St. Petersburg, known as the | 


“Sunshine City,” 
Florida’s younger 

Situated on the 
Tampa Bay, its climate is kept 


is one 


communities. 


0 f Zz ae 


West Coast’s 


temperate by the balmy waters j 


of the Gulf of Mexico and gentle 
tradewinds. This city which has 


spent a million dollars advertis- | 


ing its sun lives up to its reputa- 
tion. 

It has on record a 
546 sunny days, and while 
doesn’t guarantee sunshine on a 
money-back basis, it does give the 
Canadian-owned afternoon news- 
paper away free on days when 
the sun does not shine before 
3 p.m. The city’s temperature 
is usually 82 deg. 
in summer and 62 deg. 
Rainfall is 


mum 


stretch of| 
it | 


'of course, primarily for the con- 


maxi- | 
'from home, 


adequate to keep vegetation green | 


and fresh, 

A truly maritime city, St. 
has actually grown 
out of the sea. Filled-in parks and 


|playgrounds on Tampa Bay have 
added 
has Snell Isle, which was dredged 
‘out of the bay and now supports 
‘a select 


to its attractiveness as 


residential section. Bi- 
sected by creeks, inlets, bays and 
canals, the city has freshwater 
lakes, although the area is sur- 
rounded by the salt water of bay | 
and gulf. | 

During 


the 1953-54 


at the St. Petersburg Chamber of| St. Petersburg offers excellent 
—— } Commerce, The Chamber claims | beaches and fine conditions for 

\that only a small percentage of|all these. 
those who stay at St. Petersburg! Pier and yacht basin are worth 


or who stop en route to another | 
Florida resort, actually register. | 
In the last two years, Canada has 
comprised the second largest 
group of visitors, 

Canadians play an active part | 
in the city’s long established tra- | 
dition of sociability, Clubs are’ 
“the thing” at St. Petersburg. | 
There are clubs- for all age. 
groups, for cities, states, prov-| 
inces and for varying interests. 

Canada is represented by a 
French-Canadian Club, Maple! 


'Lawn Bowling Club is a par- 
ticular favorite as is The Shuffle- 


Incidentally, 


cement courts. There is bowling, 
bridge and a clubhouse devoted 
exclusively to chess, 


season, | sun-and-surf bathing, sailing are 
_4,343 Canadian tourists registered | popular 


The Sunshine Skyway at St. Petersburg, Florida, became a year old on Sept. 

6, 1955, and at that time was able to announce more than a million vehicles and 

almost $2 millions in revenues. ‘The new time and temper saving traffic facility 
stretches for 15 miles. 


Leaf Society, an 1.0.D.E. chapter, 
a Canadian Tourist Society and 
others. These organizations are, 


$1.75, may use its bridge cat-,ularly attractive resort for older 
walks and beaches for fishing and | tourists. A large proportion of 
its picnic grills, shelters, bath the yearly visitors are over sixty. 
houses and beaches without other| Many Canadians as well as 
expense, _Americans, retire here. 
| As the spring training ground 
; At the St. Petersburg approach | tom the Mew. We een ae 
o the Skyway, two large new) sams, Se Sneha, Meenas ieee 
motels, complete with restau- |‘ “ " De oh ee eee 
rants, yacht basin and swimming | teams, St. Sage urg is baseball 
pools will go into service this | Conscious. +O show the pros that 
Sater |Mature amateurs can play the 
‘game too, a number of oldsters 
The spring of 1956 will see the| formed a league of their own. 
opening of the second Gandy | Two teams, the Kubs — all over 
span, a four-mile bridge connect- | eighty, and the Kids — over 
ing St. Petersburg with the City | seventy-five — have an annual 
of Tampa, making possible one-| softball game which attracts 
way traffic across the bay to the | much attention. } 
popular Jai Alai Fronton which; St. Petersburg is easily acces- 
will be open in December. 'sible by Trans-Canada Airlines. 


New to many visitors are the | 4. five-and-a-half hour, non-stop 
converted ferry boats which leave | flight from Toronto to Tampa 
the old ferry docks at Pinellas | will, after November 1, cost $126, 
Point each day for Mullet Kay, | return. Limousine service from 
Pinellas County’s 300-acre park | Tampa to St. Petersburg costs 
in the Gulf of Mexico $2.20 per person. By rail] it takes 

: approximately two days and costs 
Sponsor Concerts $110.30 return, with meals and 
sleeping accommodation extra. 


venience of Canadian residents 
who number in the thousands, 
but they also welcome visitors 


Canadians 
other clubs. 


belong to many 
The St, Petersburg 


board Club at Mirror Lake Park. 
the shuffleboard 
area is the world’s largest for this 
sport, The park also boasts courts 
for roque, which is a game not 
unlike croquet, but played with 
a hard rubber ball on smooth 


Sun-and-Surf Bathing 
Water sports such as fishing, 


with Canadians and 


The Million Dollar; The city sponsors many ex-| 


cellent concerts — hoth indoor 
and outdoor — as well as grey- 
hound racing, horse _ racing, 
orchid shows and hobbies exposi- 
tions. On the waterfront St. 
Petersburg’s civic Sunshine Uni- 








visiting. To the right is the Spa, 
with its fresh water swimming 
pool, and the Solarium with its 
separate sections for men and 
women to sunbathe “aux 
naturels.” 


November 5, 1955 


New to visitors is the Sunshine 
Skyway, connecting St. Peters- 
burg with Palmetto, Bradenton 
and other lower Gulf Coast cities. 
This year the recreational facili- 


‘ties on its extensive beaches will 


be open to the public. The 
traveler, for a one-way toll of 


versity offers courses in many 
arts and crafts hobbies. Within 
the city is Craft Village where 
the interested visitor may watch 
many craftsmen at work. 


Today St. Petersburg is equip- 
ped to accommodate 300,000 
visitors. There are guest homes 
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Travel in EUROPE 


with your own 


European car 
ry 
Guaranteed Repurchas: 


dalele 


Pe or write 


CANADIAN MOTORING ABROAD LID 
1022 erbrooke Street W. 
AV 8-4008 


Pa 
SRE. 


BTU 








( 
ON THE OCEAN 


f our 
combination of 


ours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 


WINTER ae 


Renowned for club-like 
atmosphere, superior service 
and furnishings. 196 rooms 
with tiled bath and cross — 
ventilation, most with ocean 
views. Swimming pool and 
delightful beach. Open all 
year. Low fishing-season 
rates thru Dec. 14 start at $7 a 
day for two. For folder write: 


C. &. Knight, Owner-Mgr. 
Box 351-CD 


FORT LAUDERDALE, FLORIDA 





and SUNSHIN 
necessary for 
Businessnen 





Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 

Minute North from King & 


Yonge 
Sharp’s Travel Service 
Limited 


92 Yonge Street EM. 4-0226 
Established 1910 
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BARBADOS 


(British West Indies) 


FOR YOUR WINTER HOLIDAY 


December to May temperature is 64° to 86° 
The Canadian Dollar is Worth $1.72 


American Plan accommodation costs from 

$4 (Can.) per day — There are unexcelled sandy 

beaches and the sea is crystal clear — It is only 

11-13 air hours from Montreal-Toronto — There 

is sailing, fishing, golf and sunshine, 

Consult any Travel Agent 

P or Barbados Publicity Committee, 
ty. 37K Board of Trade Building, Montreal, PL. 8282, * 
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and intermediate localities. , 


MONT JOLI 

FORESTVILLE 
BAIE COMEAU 
SEVEN ISLANDS 








which charge from $20 to $40 a 
week double, small efficiency 
'apartments renting at $25 to $50 
a week as well as hotels and 
motels with rates ranging from 
$6 to $35 a day. The higher 




















| EUROPE 1956 ~ 


MAKE YOUR RESERVATION NOW 
wenuecer 
sent S0cy 


Le 
& 


! WEUWEWECESR 
Cie 


Post subscribers and their Women. too. read The Post 


—more than 40% of all 
Post copies are read by 


families have the leisure to a‘ 
Vacation 


travel widely. With an Arrangements 


~ 


- 


Uleers Work 
|priced rooms usually include 


-Day Week | meals. 


_ Dr, R, A, Jamieson of the Uni-| Although St. Petersburg has 
versity of Glasgow has produced | facilities for all age groups, and 
a report indicating that stomach| many young people holiday there 
ulcers have an aversion to over-| year after year, it is a partic- 


time, | 


ai 3 o hUtr. 
average annual income of women across Canada. “hie 


3 FLIGHTS DAILY 
from Quebec - 
from Rimouski 


in 
Bermuda - California 
Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 


CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


O. K. JOHNSON & CO. LTD. 


697 Bay St. EM. 6-9488 


$10,268 (more than twice 


the national average for Source: ‘‘Travel Data”’. 


copy will be sent to you 
promptly on request. 


A 
1 lj ilies), P COMFORTABLE 
Canadian families), Post Seve 


RAPID =o" 


PUNCTUAL 
Consult your 
Travel Agent or 
Call 5-4665 Quebec. 


Charter service : Douglas DC4, DC3, (ski-equipped or on 
wheels), Canso amphibian, Beechcraft and Beaver seaplane. 


center on CUED ELECENU 


we 
TCA at Quebec — PASSENGERS, AIR MAIL, AIR EXPRESS 


\ RIMOUSKI, QUE. / 


Leaving Quebec: Wastern Standaré 
Time 8.40 AM — 10.36 AM — 9.30 PM 
Arriving Rimouski: Atlantic Standard 
Leaving Rimouski: (A.5.T.) 7.30 AM 
— 8.30 AM — 8.00 PM. 

Arriving Quebec : (B.5.A.) 3.20 AM 
— 16.10 AM — 98.06 ra 


subscribers can afford to 





spend more on holiday 
travel. 


| The Jamieson study of two) 
‘million Scotsmen showed that) 
‘the pains and other symptoms of 
ulcers built up through the week 
tc a peak on Fridays and then 
slowly declined to a low on Sun- 
days, 


The Scottish study indicates 
that fatigue may be the key to 
some of the most baffling aspects | 
‘of ulcer research. 


Get to the families who do the 


showed that workers who have 
big travel spending. 


the most accidents are far more 
liable to peptic ulcers than their 
fellow workers. He indicated that 
the fatigue, ulcers, and accident 
proneness all seemed to stem from 
emotional stress, 


An ulcer generally is considered | 
tc be a devitalization of an in- 
ternal part. In the case of peptic 

Dr. Jamieson also found that) ulcers, the active agent creating 
serious complications such as in- | the devitalization is believed to 
ternal bleeding and perforation! be hydrochloric acid. This acid is 
|of the walls of stomach or duode- | a normal digestive chemical that 

num are more likely to occur late; concentrates in quantities far 
in the day when a person is tired,| greater than required to digest | 
The highest incidence of perfora-|food under stress conditions, 

tion in western Scotland, he re-| Jt may do its subversive work | 
ported, occurs in December when | jn the gastric area (stomach ul- 


: ; “ 
many persons are working over-| cer) or further down the digestive | 


time to earn extra money for} jine in the duodenum. Either way 
Christmas, The lowest incidence|the result may be an ulcer al- 


is during July — the holiday| though the symptoms generally 


season. | ‘are different. Both are called 
Fatigue also figures in a study | peptic ulcers, 


of British aircraft workers. In| The stomach ulcer tends + 
- » UO 
a report to the Royal College of | create pain shortly after food in- 


Physicians, Dr. 'take while the duodenal ulcer 


A, Smiley | and south africa 
| pain tends to be relieved right t ’ 
There's MORE INFORMA. . | after food intake. OO... ’ 


TION available than ever 3 | . ) 
Fisher & Burpe 


before about this fabulous 4 If you yearn to be a globe 
die, navel | 
3 Record earnings are predicted 


city on the Gulf of Mexico. trotter’s globe trotter, fly 
ents vacation pre- Qantas to the South Seas 
view . 
— = See eee Australia, and on across the 
Indian Ocean to Johannesburg. 
> i : | for Fisher & Burpe Ltd., this year. 
; Jamaica : | R, W. Finlayson, president, states 
in a letter to shareholders that 
sales and earnings have shown a 


It’s exceptionally fascinating 
substantial increase over last 


country and you'll see it 
year. Consolidated profit was 


in admirable comfort and 
style via Qantas Super 

$53,666 in 1954, down 27% from 

1953. 


Constellations. Ask your 
travel agent about this or 
other Qantas flights, First 

The company is redeeming | 
99,708 class C shares on Nov. 25.| 
These $1 par shares will be re-| 


Class or Tourist, across 
the world to five continents. 
deemed on the basis of two thirds | 
of the C shares held by each share- 


Hawatit 
a a — — holder of record Oct. 20 or on 
UNIVERSITY TRAVEL CLUB the redemption date. Mr. Finlay- 


LTD. ‘UI U C | son says redemption money is tax 


57 BLOOR ST. WEST. TORONTO © | free in the hands of Canadian 
2 Management: . 


| shareholders. There are 149,562 
C shares outstanding. | 


The company this week paid a 
semiannual dividend of 40c a 
share on the A, one cent on the 
C and 10c on the class B. 


More than 7 out of 10 Post 
subscribers travel on 
business. 
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Sarasota — 
Holiday 








Canada’s foremost business newspaper 


Towering high above the Sarasota | 
skyline, the Orange Blossom Hotel is | 








convenient to all theatres, shops and 
recreational facilities. Overlooking 
beautiful Sarasota Bay, this landmark | 
of hospitality is but a few steps from | 
the City Pier, home of Sarasota’s sport | 
fishing fleet. The Orange Blossom is | 
only minutes from the world famed | 
Lido Beach and the many thrilling at- 
tractions of Sarasota. 


Dining room and cocktail lounge. 
Low pre-season rates until Jan. 15. 

















Write for folder & rates to ~- 
Martha K. Clausen, Manager 


Orange Blossom Hotel | 


SARASOTA, FLORIDA 
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the south seas 
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For YOUR place /f 
in the SUN! (4 
. - at. ‘ ‘sp 
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Cruise Cynard—and leave Winter behind as you 
follow the sun to glorious warmth and pleasure. 


for “‘Sunshine City’’ 
VACATION BOOKLETS 





Record Earnings Reserve your place now on a wonderful 
Predicted For Cunard Cruise—there's one to meet every requirement 


of time and budget. , 
[] Apartments 


E. H. Davenport, Manager 
Chamber of Commerce 
Se. Petersburg, Florida 


For carefree days, weeks or months, now is the time to plan your 
escape from Winter—on a sun-filled Cruise with Cunord! 


The 1956 
ALL-MEDITERRANEAN CRUISE 
RMS “BRITANNIC” 
Sciling from New York, Jonvory 
27th, 1956. 66 Thrilling Doys! 
23 Fascinating Ports! 20 Romontic 

Countries! From $1,275. 


C) Guest 
Homes 
CRUISES 


HOTELS TRANSPORTATION 


C) Beaches 





Name: , 
Barbados “SUNSHINE CRUISES” 
, , tee ¢ - 
a ide .% information ° reservations - and Be td gag 


[) Hotels 





Nassau 


City 





RMS “CARONIA” 


November 9th Cruise 
13 Deys—Ffrom $280 





[] Metor 


Bermuda 
Courts 


The 
GREAT WORLD CRUISE of 1956 
RMS “CARONIA” 

Sciling from New York, Janwory 
20th, 1956. 108 Memorable Days! 
24 Foreign Ports! 3 Continents! 
17 Different 

Countries! 


{ Ne. in party... Date of arrival 


} Length of stay... 
(} Trailer 


Please send me booklets checked Porks 


OS MES oS SN A 
Use our 


Mexico 





WA: 4-7256 RMS “MAURETANIA” 
il 
= Saaite December 22nd Cruise 


11 Doys—From $280 


Jonvary 19th Cruise 
7 Doys—from $185 


AUSTRALIA’S OVERSEAS AIRLINE 1 Centon ann 
BOOK EARLY AND BE SURE! — 

March 8th Cruise 
14 Doys—From $385 


Morch 24th Cruise 
15 Doys—From $385 


SMAI MAA iii 


| 
I 


Whatever information you require—industrial Plant 


Jonvory 2 8th Cruise 
17 Doys—From $470 








Sites; Conventions; Schools; Climate; Fishing; 
INFORMATION “Facts”; etc., or Schedule of Comi Events—Write, 
SERVICE: Chamber " 


ST PETERSBURG 


G.H.&J.F.LUCAS 


~~ 


Cunard Line 


Branches af: Halifax @ Saint John © Quebec © Montreal 
Toronte © Winnipeg © Edmonton © Vancouver 


QANTAS 


Ne One Con Serve You Better 


7. 
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that’s new 


This pay envelope does double 
duty ... providing the employer 
with a signed receipt and the em- 
ployee with a complete pay state- 
ment. Unusual yet practical, ex- 
emplifing Gage Envelope versatility 
in meeting customer’s needs with 
expert care ...the same care that’s 
given to thousands of “everyday” 
commercial orders. 


From Gage you can expect crisp, 
opaque papers, Phew ee. * val post- 
age-meter designs, new ‘‘Fastic 
Seal” flaps that stay flat and stay 
sealed. 


It’s possible your Gage repre- 
sentative can show you how to 
save money by assisting you in 
your choice of envelopes. 


Just to be sure, that what you use is 
what you need, consult Gage Envelope. 





LIVE/YE 


A Division of W. J. Gage and Company Limited 


Montreal « 
London * 


Ottawa * 
Winnipeg @ 


Toronto 








|to ensure 
'amount of processing of the ores | 





of 





Vancouver 


By MICHAEL BARKWAY 
The old and familiar Canadian 
dream of being «eble to process 


|Canadian raw materials in Can- 


ada made its appearance before 
the Gordon Royal Commission on 


'Canada’s Economic Prospects — 


and probably not for the last 
time — during last week’s hear- 
ings in Fredericton, N.B. 

It played a prominent part in 
avery full analysis of New 
Brunswick’s economy submitted 
to the Commissivn by the Pro- 
vincial Government. It appeared 
even to be one of the principal! 
reasons for the Provincial Gov- 
ernment’s buoyant’ statement: 
“The provincial economy may 
well be at the threshold of its 
greatest expansion in almost a 
century that the province has 
been a component of the Cana- 
dian Confederation ” 

The great hope for industrial 
development arises, of course, 
from the recently discovered de- 
posits of lead, zinc, copper and 
silver in the Bathurst-Newcastle 
area of Northern New Bruns- 
wick. The Provincial Govern- 
ment’s brief says 
ernment and people of New 
Brunswick are most anxious that 
the provincial economy should 
derive the maximum benefit from 
the development of their newly 
discovered base metal deposits. 

“To this end they are anxious 
that the maximum 


is done within the borders of the 
province.” 


Besides the hope of a large 


' metallurgical industry, the New 
| Brunswick Government sees the 
/opportunity of a chemical] indus- 


try based primarily on the sul- 


'phur content of the base metals. 
'It says there mav be 22.7 million 
'tons of sulphur reserves avail- 


able, and sulphuric acid could be 
produced as a derivative of the 
base metals operations. If this 
happens, it says, “there are some 
the opinion that resulting 
chemical industry could well 


|rival the metallurgical operation 
as an important factor toward | 


expanding the provincial econ- 
omy.” 

The Brunswick Mining & 
Smelting Corp., says the brief, 
plans a concentrating plant with 
a maximum capac'ty of 5,000 tons 


a day to be in operation by 1958. | 


Management is under the direc- 
tion of the St. Joseph Lead _,Co., 
Inc. 

In addition, Heath Steele Mines, 








GORDON HOoPER LI! UTED 


N.B. Wants to Process Its Raw Material 


Outline Province’s Future Prospects to Gordon Commission 


— 





Canada’s Royal Commission on Economic Pros- 
pects learned of New Brunswick’s hopes, problems 


and progress last week as 


at Fredericton. Here is what went into the record. 


a subsidiary of American Metals 


ooo — = —- 


Co., is planning a concentrating | 


rates are charged on finished 
goods than on raw materials.” 


The New Brunswick Govern- 
ment argued that postwar devel- 
opments in freight rates had 
largely canceled the advantage 
'which was supposed to have been 
|given to the Maritime provinces 
by the Maritime Freight Rates 
deposits. The maximum esti-| Act of 1927. The effect of hori-| 
mate provides for such an in-| zontal rate increases amounting 


it heard briefs presented 





November 5, 1955 


\List British Products | 
Available in West. Can. 


Publication of a directory listing 
some 300 British products and the 
agents stocking them in Western 
Canada has been announced by the 
Saskatchewan Government Depart- 
ment of Co-Operation. | 


The Directory, prepared with the | 
assistance of the United Kingdom | 
Trade Commissioner in Winnipeg, 
includes cars and trucks, construc- 
tion and electrical equipment and a 
wide range of consumer goods. Ss 
Copies may be obtained from the Di- Se 
rector of Trade and Business Infor- Bie 
mation Services, Department of Co- 

Operation, Legislative Buildings, BAAhsMasene 
Regina. 
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plant with a capacity of 1,500 tons | 
of ore a day to be in operation by | 
1957. 


dustry. 


(5) The minimum allows for | 


to nearly 100%, together with 
the competitive cates applying in 
Central Canada, meant, it was 





“the Gov-' 


Keymet Mines Plans 


In addition, Kevymet Mines a 
is already operating a 250-ton-| 
per-day concentrator, and is ship- | 
ping concentrates to world mar-| 
kets. Anacon Lead Mines Ltd.,| 
is sinking a shaft. | 

| Investment of mining companies | 
in the next four years is esti-| 
mated at $30 millions and by 1959) 
at least 1,500 people are expected 
to be employed. 


Although both the biggest min-| 
ing operations are under U.S.| 
management, the New Brunswick | 
Government seems to think that} 
the provision of adequate power 
is the main difficulty standing in 
the way of maximum processing 
in the province. It says “in dis- 
cussion the mining companies 
have stated on many occasions) 
that the only real problem which | 
is presented as regards the de- 
velopment of metallurgical indus- 
tries in New Brunswick is the 
cost and availability of electric 
| power.” 


In a careful forecast of electric 
power requirements and possi-| 
bilities, the Government lists po- 
tential sites for hydro-electric. 
development totaling an installed. 
capacity of 536,700 kw. Of this | 
total, only 110,000 kw. is now | 
installed, and another 102,000 kw. | 
will come from the Beechwood | 
_ plant now under construction. | 


| Even on the minimum forecast | 
of power requirements in the 
next 25 years, this hydro capacity 
will provide less than half New 
Brunswick’s needs. In an aver- 
age water year it will provide 
2.5 billion kwhs. compared with a 
minimum forecast requirement of 
5.5 billion, and a maximum fore- 
east of 11.9 billion, The addi- 
tional requirements will have to) 
be met, it is stated, from thermo} 
plants. The New Brunswick Elec- 
| tric Power Commission contem- 
|plates constructing high pressure | 
steam-electric plants in the near) 
future. | 





Taking hydro and steam plants 
together, it estimates that the 
average generating cost in the 
new units could be as léw as 


ing adequate and cheap electric 


| for hydro-electric power develop- | 


the Government of New Bruns- 


a load build-up by domestic | 
and small industry users at 10% 
per year (the average rate of 


argued, that the Maritimes were’! 
not only losing established mar- 
kets, but also subsidizing the 


the last 30 years) until 1965, freight charge 
‘ s of their compe- 
and then a reduced increase | store § P 


until 1985. The maximum pro-| 
vides for a rate of growth of) 
10% right throvgh the next 30) 
years. . 


“The position again has arisen,” 
said the brief, “where those trans- 
portation advantages which were 

accepted as being part of the en- 
The New Brunswick Govern-| titlement of the Maritime area, 
ment continually stressed! due to its location with respect to 
throughout its brief the impor-'the rest of Canada, have again 
tance of federal help in develop-| been eliminated. They should be 

| examined in the light of today’s 

power for the province. It said} conditions with a view to rectify- 
“the complete development of the | ing the discrepancies which have 
Canadian section of the Saint} come into play both before and 
John River is definitely beyond| during the postwar period.” 
the financial! capacity of the prov- 
ince of New Brunswick. The 
Government of New Brunswick} 
is of the opinion that international rem wn 
rivers should be developed under | 
the joint auspices of the Provin- 
cial Government and the Federal | 
Government. This would ensure | 
that a province would not be) 
forced to alienate a portion of its, 
resources to the United States so/| 
as to obtain the necessary funds| +; 





ments.” 
In the manufacturing sphere 
wick sees increased opportunities 


for two different kinds of manu- 
facturing industry: 





(1) Industries such as food | 
processing which cater to the 
local needs of the Atlantic! 
region. It points to a popula-| 
tion which may grow to 911,000 | 
for New Brunswick alone in) 
1985, and it argues that New | 
Brunswick is the logical econ-| 
omic centre of the Atlantic 
Coast economic region. This| 
region, the brief points out, al- G. HAROLD BARBER 
ready contains nearly two mil- Canadian Celanese Limited has oan- 
lion people, and the increasing nounced the appointment of Mr. G. 
cost of transportation, which Harold Barber, as technical assistant to 
makes it difficult for Atlantic Mr. Peter P. Haynes, vice-president in 





: 4\ \ charge of fabric styling. 
industry to find a market in 
Central Canada could also op- 
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are Rha >» 


“Better Farming Today Means 

















erate in reverse. The increasing 
population and cost of trans- 
portation, it is argued, “are 
rapidly completing the forma- 
tion of a definite economic 
region on Canada’s Atlantic 
coast which it seems will be- 
come more and more self-suf- 





» AGENTS and CONSULTANTS 


Boards: 


& Commerce. 





ln matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 
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Typewriter 


platens 


now made from 


versatile 


| six mills per kilowatthour, which 
is about half the generating cost 


| requirements is made up of these 





extrusions 
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The thin-walled tubing used for platens in 
typewriters and many other business machines 
points out another side of MAGNESIUM's amaz- 
ing versatility—one that may improve your 
product. The growing demand for lighter pre- 
cision equipment and lower manufacturing cost+ 
has been met by MAGNESIUM extrusions in 
countless industrial applications. Structural sec- 











in the existing plants of the com- | 
mission. | 


The difference between the 
minimum and maximum forecast 


factors: 


(1) On the minimum esti- 
mate the newsprint industry 
would be expanded only by 
an additional 175 tons per day 
with one additional pulp mill 
of 300 tons per day. On the 
maximum estimate the present 
pulp and paper industry will 
be doubled, which is said to be 
quite possible if maximum 
utilization of the forests is ob- 

















tained on aé_ sustained yield 
basis. 











No l‘rocessing? 
(2) On the minimum esti- 


| 


mate mining of base metals| 


proximately 6,500 tons per day, 
but no processing would be 


mining rate would be the same, 


wick would inc!ude milling, re- 
fining and complete utilization 
of sulphur in associated chemi- 
cal industry. 


(3) On the minimum no man- 


kw of power. 


(4) The minimum makes no 
allowance for a chemical indus- 


but processing in New Bruns-| 


would be carried out to ap-| 


done beyond concentration, On} lantic Provinces Economic Coun- 
the maximum estimates the| ¢jj which was presented to the 


| 





ganese ore would be processed. | tion and of tariffs in determining 
On the maximum New Bruns-| the economy 
wick manganese ores would be) region. 
reduced by electrothermal proc-| “the present system of variable 
esses which would require 75,000 | rail transportation rates, includ- 


try based on salt or oil shale; dustry in the region, since higher 


ficient as time goes on and will 
play a large part in the future 
trend of the economy of the 
area.” 


As evidence that this trend 
has already started, the New 
Brunswick Government points 
to increasing warehousing and 
distribution facilities in New 
Brunswick to serve the Atlantic 
region, 


(2) Another case of enter- 
prise is illustrated by the New 
Brunswick manufacture of 
brushes, valves and fittings, 
boots and shoes, and confec- 
tionery, which do not use local 
materials. Their characteristic, 
it is stated, is “that they are 
relatively high priced per unit 
with a low-bulk weight content 
and a relatively high-cost raw 
material,” so that transporta- 
tion charges are not a major 
factor in manufacturing costs. 





; 
' 


i 


APEC Brief 
A factual brief from the At- | 


Royal Commission in Frederic- 
ton, also emphasized these two 
types of enterprise as providing 
the best hope for increased manu- 
facturing industry in the Atlantic 
provinces. Both briefs also stress- 
ed the importance of transporta- 





of the Atlantic 
The APEC brief said 


ing both agreed and _ fixed 
charges, will continue to impede 


the development of secondary in- 








everybody seems to like. 


sion’s hearings 





tc the development of natural 
resources, 


Atlantic provinces, 


In the Gordon Royal Commis-’ 
in the Atlantic) 
| provinces, which have now been 
completed, there was unanimous 
|agreement that the Federal Gov-) 
ernment should expand its re-| 
search and survey work looking 


The latest submission in this| Which would take into considera- 
sense, supporting and emphasiz-|tion the differing needs of the 
ing submissions from the other) provinces 
came from| financial capabilities. 


i 


Urge Federal Government 


Expand Research & Surveys | 


The Federal Government’s ex- been most active in practically 
penditure of public money is not'all areas of the province, The 
always popular. But there is one effectiveness of this prospecting 
branch of its expenditure which | would be very greatly increased 


if the Department of Mines & 
Technical Surveys would carry 
out an accelerated program of 
geological mapping.” 

In addition, the New Brunswick 
government wants a new basis 
fur federal help in the develop- 





| ment of natural resources, It asks 
\for a comprehensive system of 


federal financial assistance in the 
| development of natural resources 


and their differing 
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Olivetti, Europe’s Largest Manufacturers of Office Machines 
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This electric calculating machine 
automatically performs 

the four basic operations 

and gives the credit balance. 

it provides its results 

in printed form. There is 

hardly a calculating problem arising, 
in industry, commerce or banking 
that cannot be solved 

rapidly and correctly 


tions, angles, tubes and exclusive shapes are all 
available from Canadian production. 


the New Brunswick government.| It points out that the system of 
It said: “There can be no doubt | “matching grants,” whereby the 
but that an expansion of these | Federal Government puts up a 
services would make a most sub-| Proportion of the cost and the 
stantial contribution towards an province has to match it, is more 
increased rate of economic use to the rich provinces than 
growth. For example, New Bruns- the poor ones. It wants the 
wick is rapidly developing aj federal share of the contribution 
mining industry of great im-|to be increased as the financial 
portance and prospectors have resources of the province decline. 


with the Divisumma. 
ee 


Olivetti (Canada) Ltd. 
237 Yonge Street 
Toronto 


Send your problem to: 
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Ustinguished ty Uti supreme Culity 


What deep, rich satisfaction there is 
in world-famous Craven ‘A’! Cool to the tongue 
and kind to the throat, they are deliciously 
mild— superbly smooth in flavour 
— made from the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world =~ 





CRAVEN “K’ 20 

















SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


Since 1936 specializing in designing, installing and 
servicing employer-employee benefit and pension 
plans. 


Author of booklet on ‘Pension Planning.” 


THE CANADA LIFE ASSURANCE COMPANY 
330 UNIVERSITY AVE., EM, 8-7432 








Presbyterian Fund Opens Here}, 


Insurance Service for Ministers Has Toronto Office 


What's said to be the oldest in- 
surance company in the world has 


| opened a branch in Canada. The 


| Presbyterian Ministers’ 


Fund. of| 


' Philadelphia, founded in 1717 and | 


|an office 
| management of the Rev. 


incorporated in 1759, has opened 
in Toronto under the 
Arthur 
C. Haverly. 

The Fund opened its Toronto 
branch to give better service to 
policyholders in view of the ex- 
change rates. In September it re- 
ceived its license to sell insurance 
in Ontario and is converting 
American policies into Canadian 
ones at the holders’ desire. 

There are 120 policyholders in 


Canada who have about 180 poli- 


'cles among 
'works out 


them. The average 


to $3,000-$4,000 per 


| person. Altogether there are 30,- 
| 000 policyholders with about 45,- 


| 
| 


| Protestant ministers, 


|'men without commission. 


' 


000 policies. 

The Fund sells life insurance to 
their fami- | 
lies, and to foreign missionaries. 
The insurance is sold by clergy-| 
This 


_ aspect together with the system of 
|doing most of their 


business by 


'mail helps to keep down their 


| have a lower 





| Canada has withdrawn 


costs. However, the most impor- 
tant factor in enabling the Fund 
to sell life insurance at the lowest 
rate of any company in the U. &S., 
and in Canada too it believes, is 
that ministers and missionaries 
mortality than the 
general public. 

This is confirmed by the statis- 
tics for 1954 when the actual to 
expected mortality was 30.42%, 
lower than the 34.56% in 1953. No 
other company in the U. S. has so} 
low and satisfactory an experi- | 
ence President Alexander Mackie | 
said in the Jast annual report. He| 
attributed this favorable mortal-| 
ity to the clergy and to the Fund’s | 
medical, department which av oids | 
accepting subnormal risks. Of} 
the total $3,349,877 paid out on in- 
surance claims during the year 
| $2,294, 869 was paid to living 
| benefici: ries. 
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At Dec. 31, 1954. the Fund’s net; trouble.” 


assets amounted to $60,521, 722, | 
compared to $56,663,291 at Dec. 31, | 

1953. Unassigned surplus was up 
to $5,477,937 from $5,168,357. In 
addition there is a security valua- 
tion reserve to take care of fluc- 


tuations in the security market. 
This reserve amounted to $1,611,- | 


318, making the total surplus $7,- 
089,256 at the end of 1954. At the 
end of 1953 the special security 
reserve amounted to $456,199, 
making the total surplus $5,624,- 
557. The Fund earned 3.56% on 
its investments in 1954 compared 
with 3.53% in 1953. 

The Fund had $140,932,327 of 
insurance in effect at the end of 
1954 and during the year it sold 
$15,311,336, which was more than 
in any previous year. 


The net: 


gain of over $12,000,000 was also’ 


greater than in any other year. 


While policyholders do not 
control it or have proxy votes as 
in mutual insurance companies 
they share in the profits as there 
are no shareholders. It is a self- 
perpetuating body 
corporators at its annual meeting. 


After 1.36 six pounds 
were paid annually for printing, 
which was “one mainly by Benja- 
min Franklin. 

The Fund met ali the expenses 
incurred by the Presbyterian 
Church in the colonies. Among its 
expenditures was the provision of 
five to ten pounds to assist newly 
formed congregations in paying 
their ministers, or in building 
their churches. 

Before the creation of the Fund 
most of the clergymen had receiv- 
ed their education in England and 
Seotiand. After 1744 the Fund 
maintained Francis Allison’s 
Academy at New London, Penn., 
for the education of ministers. 
By 1747 there was a deficit in its 
budget and the Fund paid the ar- 
rears. The students who were too 
poor to pay tuition were kept 
through the donations of the 
Fund. 

As the school continued, it 
brought together the two groups 
in the colonial Presbyterian 


| Church, known as the Old Side 


which elects) 


and the New Side, and these unit 


| ed in 1758. Throughout its history 


At its meeting this coming Janu-'| 


ary it will elect Canadians as cor- 
porators. 

The Fund claims to have pio- 
neered the sale of life insurance 
in America. In 1761 it sold its 
first life insurance contract which 


| agreed to pay the beneficiary five 


times the annual rate. After the 


one of the Fund’s great services 
has been its influerce in bringing | 


| Protestant ministers together 


U. S. Revolution it began to issue | 


policies on the mortality tables 
drawn up by one of its own 


| actuaries which were based on the 


Northampton tables of England. 


How Moneys Used 
In addition to vroviding funds 


| Presbyterians at the time. 


| York. The laymen 


for the widows and orphans of de- | 


ceased ministers, 
the Synodical expenses, which in- 
cuided the administrative ex- 


the Fund paid | 


penses such as keeping the min- | 


utes and clerking, and the salary 


of the treasurer who received! ~~ 


“three pounds annually for his| 





Canadian Goods On Display 


At Several Foreign Fairs 


OTTAWA (Staff) — Although 
its par- 
| ticipation in the annual British 
|Industries Fair, it will have a/| 
prominent place at the building | 
‘trades exhibition opening in 
London, Eng., Nov. 16. This will 
be the first of several interna- 
tional trade fairs at which Cana- 
dian industry will be on display 
throughout the coming winter 


/and spring months. 


In addition to the building 


| trades exhibition, which lasts two 


weeks, Canada will be represent- 


‘ed at the Bogota (Colombia) in- 
ternational Industrial Fair, 


com- | 


'mencing Nov. 25 for two weeks; | 
'at the Ciudad Trujillo Fair in| 
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General Post Office Betldina, Winnipeg, Mon.; Architect: Mr. E. A. Gardner, Chief Architect, Dept. of 
Public Works, Canada; Associate Architects and Consulting Engineers: Messrs. Green, Blankstein, Russell 
and Associates, Winnipeg, Man.; Contractor: Foundation Company of Canada Ltd., London, Ont. 


Another Fine Building with Q@-FLOOR 


.--the ORIGINAL cellular steel sub-floor 


Owners and designers turn 

to Q-Floor because experience 
counts. Q-Floor is backed 

by a Company with more 
than 24 years’ experience 

in the manufacture and 
installation of cellular steel 
floors. That experience is 
your guarantee of complete 


income sooner. 


satisfaction! business machine automation. 





WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


ECONOMY —Cellular Q-Floor combines great strength with fight weight 
and construction savings go all the way down to structural members and 
foundations. Eliminates costly forms and shoring materials, too. Provides 

’ a firm platform for continuous work and storage—cuts drafting room time 
because predetermined wiring layouts are unnecessory. 


EARLY OCCUPANCY —Q-Fioor comes on the job cut to fit. Floors keep 
pace with structural steel. All trades can go to work at once. Building earns 





'Foire de 





the Dominican Republic, for two. 


months from Dec, 
day 
tional Trade Fair at Utrecht be- 
ginning March 13, where Cana- 


dian emphasis will be on forest 


products and building materials; 
at Osaka International Trade 
Fair, April 8-22, where grain will 
be featured; at Milan Interna- 
tional Trade Fair April 12-27; at 
Frankfurt Fur Fair, April 21-24; 
and at Brussels International 
Trade Fair April 28 to May 13, 
where Canadian wheat and allied 
products will be featured this 
year. 

It is not planned to enter a 
Canadian exhibit at the 1956 
Paris, but Canadian 
chemicals and chemical products 


‘will be on display for the first 


‘ Sept. 


| 


; 


to be placed at Canada’s 


time at the fourth Salon de la 
| Chimie in Paris, Nov, 21 to Dec. 3, 
1956. 

Canada has also been invited to 
enter its first exhibit at the 
comptoir Suisse in Lausanne, 
8-23. Each year, Switzer- 
land invites one foreign country 
only to participate in this ex- 
hibition. An entire building is 


20; at the 10-| 
Royal Netherlands Interna- | 





disposal. 


'McColl-Frontenac 
Sales H igher 





ELECTRICAL AVAILABILITY — With electrical and telephone outlets ovail- 
able over entire exposed floor, wiring changes ore easy and quick. 


Q-Floor buildings never grow old—always keep pace with modern 


-Hloor 


ROBERTSON 
a product of 
| nosentson win LIMITED pe 


Write for literature to: P.O. Box 
100, HAMILTON, ONTARIO. 


CT® 


MONTREAL «+ HAMILTON 


‘ing to about 34c 


| first nine months 
/' amounted to $7,730,004 or 


MONTREAL (Staff)—Estimat- | 
ed net income of McColl-Fron- 
tenac Oil Co. and subsidiaries for 
the third quarter ended Sept. 30, 
1955, amounted to $3,677,790 after 
all charges and after providing 
for estimated income taxes. This 
was equal to $1.38 per share on 
2,607,963 common shares outstand- 
ing after preferred dividends 
against $2,247,548 or 84c per share 
for the third quarter of 1954. 

Estimated net income for the 
third quarter of 1955 includes 
nonrecurring profit items amount- 
per common 
share. 

Estimated income for the 
of the year 
$2.89 
per common share after preferred 
dividends against $5,698,164 or 
$2.12 per common share, 


net 


3. Month Grace e 





For Midget Mail 


The midget-sized envelope got 
a reprieve — temporary albeit — 
from the postmaster this week. 

Any envelope smaller than 4 in. 
by 234 in. was slated to be barred 
from the mails on October 1. 
(The Financial Post, Oct. 15, 
1955), But post office authorities 
have given Canadians another 
three months to use up these 
undersize bugbears for postal 
workers, After Feb, 1, 1956 any 
found in the mails will be re- 
turned to the senders. 

Stationers, Christmas card 
makers and others have had two 
vears in which to get rid of stocks. 
It was in 1953 that an interna- 
tional postal decision was made 
to ban the small envelope. Postal 
authorities claim pint-sized envel- 
opes are easily lost among larger 
ones, are difficult to cancel and 
give mail sorters too many 
handling headaches. 


Leading churchmen have al-| 
ways been identified with the 
Fund’s activities. Every clergy- 
man who held office from its be- 
ginning in 1717 until the first! 
General Assembly in 1789 was)! 
moderator of the highest body of| 
This | 
meant the Svnod of Philadelphia, 
the Synod of New York, or the) 
Synod of Philade'phia and New| 
included the) 
most prominent men in commer- 
cial, legal and political circles 

The .Presbyterian Ministers’ 
Fund has extended its services 
throughout the world and has be- | 
come one of the largest inter- | 
denominational organizations of 


| Protestant clergyr men in existence. 
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ducation Cure 
or Accidents 


Carelessness causes nine out of | 
ten accidents, Ontario insurance. 
agents were told in Toronto last 
week at their annuai convention. 
And it is up to every group 
familiar with accident causes- to 
bring home the seriousness of! 
the situation to the »ublic, 

Harold Smith, president of the 
Ontario association, pointed to in- | 
surance claims as a yardstick of 
the accident situation. 

Here are some of his facts and 
u Ures: 

—Insurance claims to offset the 
cosss Of a variety of accidents} 
tutaled more than $250 millions| 
last year. In less than two years | 
this would pay for the entire cost 
or the St. Lawrence Seaway 
project 


—~One 





Canadian is killed in 
automobile accident every 
hours and another is 
every 13 minutes. 

—Over the past 


an 
four 
injured 


20 years auto 


accidents have taken 37,000 lives | 


—the entire population of a small 
Canadian city. 
Intensive 


public education 
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sponsored by industry and inter- | their cost in lives and suffering;some parts of Canada. is “equi r- 


ested group. such as 


companies is the way, states Mr. | 


—— —E 


insurance as well as in actual dollar terms. | ec, 
“Strict 
Smith. to curtailing accidents and tighter control 


” he statcs 
enforcement and sclution is 
of licensing in! public.” 


‘but the eventual 


law in the hands of the 





dae mel CONSTRUCTION: NEWS 
RE: THE GERRARD TAVERN 


ARCHITECT: N. A. Armstrong 
GENERAL CONTRACTOR: A, E. Rule 
HEATING CONTRACTOR: H. Griffith 


OILBURNERS: One BRI30, No. 3 fully automatic RAY, 
developifig 65 boiler horsepower, 


built in 1952, 


The Gerrard Tavern, 


and completely air-conditioned throughout. 


ladies and men's beverage rooms, 


social and club meetings are held, 


is of modern design 
In addition to 
the tavern has a well- 
appointed dining room, accommodating 65 persons, 


where 





pre-shop” through 


their daily newspaper... 


and in Toronto 


more than 2/3 of all major goods and 


services are bought by readers of the 


‘ e* 7. - 
_« . *,. . ~ . + a 
- 


FA heer en SA gates 
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80 KING STREET WEST, TORONTO 
Montreal: University Tower Bldg. @ In United States: Ward Griffith Co. Inc. 


Ask your Advertising Agency or call us for your free copy of the Gruneau Research Survey 
and for details of territorial coverage, rates, and distribution breakdown. 


Largest circulation and lowest milline rate of any daily newspaper in Canada. 
*Source: Gruneau Research Survey 1955 


WINNIPEG «+ ‘VANCOUVER 


seneurea <<. Bank Staff Changes 
in United Stetes: H. H. Robertson , Pittsburgh No 'D CARRUTHERS, accountant, Bloor 


Compony 
in England: Robertson Thain Limited, Ellesmere Port, Cheshire Remember & Spadina, Toronto, to be accountant, 
. Spadina & Dundas. Toronto 
when you build—specify L. G. WARKENTIN, to be accountant, 
Q-Floor by name. Avoid 


| Sw ift Current, Sask. 
: N. A. FOOTE, to be assistant account- 
imitations. ant, Se & Church, Toronto. 
T. PILLEY, to be assistant account- 
ant, Pak & Fairmount, Montreal. 
H. F. SHIRLEY, to be an assistant ac- 
countant, Halifax. 
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Atomic Energy Problems In Industry 


Experts Discuss How to Harness Nuclear Power for Business 


This week atomic energy experts from Canada, 
the U. S., France, Russia and Japan met in New 
York to discuss some of the problems associated with 
the harnessing of atomic energy to industrial uses. 
The conference sponsored by the National Industrial 





Conference Board, touched on subjects vital to any 


corporation contemplating 


entry into this field. Here 


are brief digests of some of the speakers’ remarks: | 





Will Reduce Cost 


JAMES D. HARLOW, Mechanical | 
es Philadelphia Electric | 
Oo i 


The electric utility industry | 


fuel cost area by advances in the | 
art of conventional power genera- | 


| tions but that subsequent reactor | 


development may well reduce) 
nuclear costs below those of con- 
ventionaliy fired stations. 


oo * * 


Fuel Processing 
RUSSELL W. DAYTON, Battelle 
Memorial] Institute | 
The differences between liquid | 
and solid nuclear fuels affect the | 





the two types of fuel shows that) 
solid fuel has no relative dis-| 


| 


place the experience of long- 
term operation. Second, corrosion 
and mass transfer of the contain- 
ers, piping, valves, etc. by the hot 
moving fluid is a problem of the 
greatest magnitude and not yet 
fully resolved. 

It is believed that the long- 
range future will find both types 
of fuels in widespread use. Re- 
actors will be used for purposes 
other than commercial power, for 


| entire reactor system, and the example, as furnaces for chemi- 
|cost of power produced. A com-! ca) reactions, and special re- 


ferred slightly for a particular| parison of the characteristics of! quirements wil 


1 be associated 
with each use. Not only may 
solid or liquid fueled reactors 


tion. But with the vigor and in- advantages except in the costs Of| he more suited for any specified 


tensity of the development effort | 
in the nuclear field, it cannot be 


has always been deeply concern-| geferred long. 
ed with the problem of more ef- 
mg ar generation. Along a oe 
with the manufacturers and the 9 
Atomic Energy Commission, we U. K.’s Atom Power 
are now devoting considerable) LORD CITRINE, Chairman, Cen-| 
effort and money to develop nu-| tral Electricity Authority of 
clear power for central stations.| Great Britain | 
We fully expect that it will, in} Advances in technical knowl- | 
the long run, materially réduce| edge have enabled the Govern-' 
the cost of power’ generation. At| ment to announce a program of| 
the same time fossil fuels wil] be| nuclear power station construc-| 
conserved. tion, under which 12 stations will | 
In the low-cost fuel areas of the| be completed by 1965, having a’ 
country the total cost of power| capacity of between 1,500 and| 
delivered to a utility system from | 2,000 MW, and saving five to six| 
efficient units may be as low as| million tons of coal per annum. | 
4% mills. In the high-cost fuel| To facilitate the attainment of| 
areas, even with a modern plant,| this program leading firms have | 
the total power costs will reach;}combined to form groups, each) 
eight mills per kwh. Obviously | of which is competent to under- | 
nuclear power will first become| take the building of a complete 
competitive in the high-fuel-cost | nuclear station. | 
areas, ' By 1975 we may be generating 
However, while the cost of | electricity from nuclear stations, | 
power from atomic energy plants| owned and operated by the Elec- | 
is high now, it should reduce) tricity Authority, at an annual | 
rapidly, At the same time, while| rate equivalent te forty million 
power from conventional fuels is| tons of coal. | 
becoming cheaper, the curve is| Many problems are associated | 
flattening out | with the siting of nuclear power | 
Therefore, this cross-over point| stations, but there is also some 
of the two cost curves, conven-| freedom in that it will not be! 
tional and nuclear, will be de-|mecessary to deal with large| 
—| quantities of fuel. The greatest | 
fs | restriction will be concerned with! 
= | radioactivity and the early sta-| 
'tions will, therefore, not be sited | 
| |in heavily built-up areas. Ther- 
| mal efficiencies will probably be 
- | low and consequently circulating 
| water requirements high, while 
'the heavy foundation loads asso- 




















ciated with shielding must impose | 
a further siting limitation. 

It is difficult to forecast with’ 
accuracy the annual costs of the| 
first nuclear stations, since they 
will depend upon many technical | 
and economic factors. However, | 
the cost of the Calder Hall sta- 
tion is expected to be £16% mil- 
lions for an output of about 65 
MW, derived from two gas-cooled 
graphite-moderated reactors. It 
has been calculated that a 150 
MW > power station of this type, 
operating at 80% load factor, 
would produce electricity at a 
gross cost of 0.76 penny per unit. 


The present outlook for nuclear 
| bower costs in Britain is that the’ 

'early nuclear power stations will 

A. TEOLIS LIMITED probably produce electricity at a 
4 COLLIER STREET, TORONTO) gross cost higher than the current 
TELEPHONE WALNUT 4-1467)cOsts of base-load coal-fired sta- 


+. . 
i aes oe 


before 
re-decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on this remark- 
abie work or telephone us for 
free estimate and details. 














product that will 
Look Better. . . 
Keep Better, and 
Sell Better in 


a custom-designed 
TRANSPARENT PACKAGE 


BARBER - ELLIS 


You can depend on the creative skill and unequalled production 
facilities of Barber-Ellis to deliver a well-designed, brilliantly colored 
transparent wrap for your product—one that provides maximum 
durability and protection with sell-on-sight appeal. To help cut your 
cost, Barber-Ellis has the new HHH Jet Aniline Press, printing four 
colors at a time on one or both sides of a wide range of transparent 
films including polyethylene, *Cellophane, pliofilm and glassine. This 
amazing printing press, electronically controlled provides hairline 
register and accurate color reproduction at high speeds. 




















We have designed packages that have enhanced the appearance 
and increased the sale of many nationally-known products—we can 
help yeu, too! The name to remember in transparent wraps, Barber-Ellis 
is also Canada’s largest manufacturer of envelopes and stationery, and 
is one of the country’s foremost supply houses of specialty and fine 
printing papers. *Trade-Mark Registered 
HALIFAX © MONTREAL *« TORONTO © HAMILTON 
BRANTFORD © WINNIPEG © REGINA * CALGARY 


EDMONTON * VANCOUVER 
We 


Coll or write your necrest 
Borber-Ellz Scles Office 
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fuel and fuel processing. 

Present processing costs are 
high and have an important 
effect on power cost. Therefore, 
consideration is given to ways| 
of reducing these costs. For natu- 
ral uranium reactors, obtaining 
lower fuel costs appears to be 
achievable in a straightforward 
manner, by using materials and 
fabrication processes adaptable 
to low cost manufacturing. Fur-| 
ther improvements in this impor- 
tant kind of reactor may result 
from additional development. 

For breeder reactors, where 
fuel must be reprocessed many | 


times, and is highly radioactive | 
after use, it is more difficult to 
reduce fuel costs. 

Usually, this prcblem has been 
handled by removing the radio- | 
active materials, and then fabri-| 
cating by conventional techniques. 
In the author’s opinion, this| 
method will always be expensive, 
and it is suggested that remote 
fabricating methods will be more 
economical. Considering the 
strides that have been made in 
recent years in the field of auto- 
mation, it should readily be pos- 
sible to process solid fuel into 
fuel elements of simple shape. It 
is believed that such develop- 
ment will lead to low fuel costs 
in future reactors. 


- ~ - 


New Legislation 











LAURISTON S. TAYLOR, Chief, 
Atomic & Radiation Physics Di- | 
vision, U. S. Dept. of Commerce | 
Within the past few years there | 

appears to have been developing | 

a rash of laws and regulations| 

relative to radiation protection. | 

These are being developed on a| 

federal, state, and municipal| 

level, with considerable evidence | 
of conflicting requirements be-| 
tween different agencies. | 

In an endeavor to provide some | 

guidance in the field of radiation 
protection, legislation and regu- 
lation, the Nationa] Committee on 
Radiaton Protection has devel- 
oped a sample legislative Act and 
a set of suggested uniform regu- 
lations. The essentials of the sug- 
gested uniform regulations will 
be presented, together with some 
examples of the difficulties that 
arise when there is substantial 
disagreement in basic technical 
requirements between state, fed- 
eral, or other agencies. 


Apparently much of the diffi- 
culty stems from the attempt to 
put on a sound legalistic footing, 
technical matters that are in the 
state of flux. 


. * * 


Change Fuel Reactors 


JOHN J. GREBE, Director, Nu- 
clear Research & Development, 
Dow Chemical Co. 

The need to replace the pri-| 
mary heat transfer surface of the | 
reactor every time the fuel has 
been spent by the consumption of 
a few per cent of the atoms of its 
structure would be like having 
a steam boiler which must be dis- 
solved with acid, repurified, re- 
alloyed, refabricated, and rein- 
stalled once each year. While this 
might be economical for many 
special uses, such as on a sub- 
marine, it could not possibly be- 
come commercial on a large scale. | 
Three mobile fuel reactors are’ 


of particular interest to us. | 
The first consists of a uran-| 


ium oxide slurry with ordinary | 
water, heavy water, or diphenyl 
for moderator and coolant held'| 
in a graphite structure. This still | 
is my favorite reactor for a small-| 
sized power plant, say less than! 
10,000 kw. of heat at not more 
than 700 F. | 


The second reactor concept is 
one based on liquid metal fuel, 
in which uranium is dissolved in 
a metal such as bismuth. This 
reactor, in its most advanced | 
form, is the type which I believe) 
will become the work horse in 
the atomic power field. Very 
good work has been done on the) 
development of the basic funda-| 
mentals involved by the Brook-| 
haven National Laboratory. | 

The third form of mobile fuel 
which I would like to defend is 
solid uranium carbide held in’ 
graphite and capable of con- 
tinuous or intermittent circula-| 
tion into and out of the reactor 
zone. This type of fuel and 
method of cooling leads to a 
family of reactors that operate | 
at very high temperatures where 
the hot gas turbine cycle may be 
employed. 
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Use Solid Fuels Now 


BERNARD KOPELMAN, Chief 
Engineer, Atomic Energy Divi- 
sion, Sylvania Electric Prod- 
ucts Inc, 

Despite many attractive fea- 
tures of liquid fuels for reactor 
use, solid fuels remain far ahead 
in the race. This can be attribut- 
ed to several reasons. First, the 
majority of effort for the past 15 
years has been applied to solid 
fuels, and nothing can fully re- 











use radio sterilization? 


'ucts with absorption on clays for 
the dissolved solids. These clays 


‘use, but one particular type of 


solid fuel may prove best for the 
application in mind, An analogy 
can be made with the competitive 


and complementary use of coal, 


oil and gas. 

Solid fuel elements have a lim- 
ited life because of distortion by 
radiation damage. Liquid fuels 
limit the life of a reactor by cor- 


rosion. It is easier to replace the 


solid fuel elements than to re- 
place the container and piping 
of the reactor which had been 


liquid fueled. As a matter of 


fact, the corrosion problem must 


'be solved, or liquid fueled re- 


actors will not be used at all. 


* xe cal 


In Food Process 


W. M. URBAIN, Associate Direc- 
tor of Research, Swift & Co. 
The thesis is advanced that a 

food processor wi!) benefit from 

a radio sterilization process by 

either complete sterilization of 

foods to accomplish complete 
preservation, or partial steriliza- 
tion to obtain extension of prod- 
uct life. In connection with com- 
plete sterilization the hope is to 
obtain product improvement. 
The present knowledge of the 
field is summarized as follows: 

(1) Radiation destroys food spoil- 

age bacteria. (2) Food enzymes 

require much more radiation than 

do bacteria for inactivation. (3) 

Irradiated foods are little altered 

by radiation but do undergo fla- 

vor, appearance and physical 
changes. (4) Of the undesired 
effects, flavor changes are most 
significant. The sensitivity of 
foods to such changes varies. No 
effective measures have been 
found to counteract these changes. 

(5) Electrons and gamma rays 

produce the same effects. With 

this knowledge, are we ready to 


With reference to complete 
sterilization, the answer to this 
question appears to be “no”: 
principally because flavor and 
appearance changes are too great. 
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Waste Disposal Snag 


W. A. BAIN, Director, West 
Orange Laboratory, Vitro Corp. 
of America 
There are sufficient waste dis- 

posal processes already develop- 

ed, or under development, to pro- 
vide adequate waste disposal sys- 
tems for power reactors antici- 
pated in the next 25 years. The 
solution to the waste disposal 
problem therefore lies in an 
orderly progression from. the 
selection of process steps to the 

engineering of these steps into a 

compatible process. 

It must first be realized that a 
waste disposal process is but a 
part of the over-all reactor sys- 
tem and must be treated in a 
systems concept. Therefore, the 
reactor type is a dominant factor 
in this process selection. 

Secondly, we must provide at 
least semipermanent containment 
of the radioactive materials for 
two reasons: (1) that we do not 
restrict reactor locations to un- 
populated areas, and (2) that we 
will have these waste fission 
products available for a _ sub- 
sequent utilization when applica- 
tions for them have been devel- 
oped. With these criteria, it is 
possible to complete the develop- 
ment and engineering of ade- 
quate waste disposal processes. 

An example of what might be 
done, a tentative process is out- 
lined for a homogeneous reactor 
system. This process provides for 
more or less standard absorption 
techniques for the gaseous prod- 


‘being borne primarily by 


power is directly related to the) 
rate of the technical research and | 
development effort. This effort' 
is dependent upon the annual ex- 
penditure of funds which is now 
the 
Government. While private in- 
dustry is making a contribution 
to the program, support from this 
source is not expected to be able 
to carry the financial burden of| 
nuclear power research for many 
years. ; 


Utilization of the nuclear radia- 
tions in addition to the heat pro-. 
duced in atomic energy plants’ 
could make important changes in| 
the economics of nuclear power | 
development. Use of such “by-| 
product” radiations in the food | 
processing and chemical indus-| 
tries could provide revenue which | 
might permit private industry to. 
make a greater contribution to 
the financial program. 


The use of nuclear power in) 
small power packages throughout 
the world might create a sizable 


be run into pits in the ground 
‘where the radPactive material 


to be undertaken without careful 
investigation and preparation. | 

When dilute wastes are put in-| 
to a deep layer of soil situated 
in a desert region high above the 


'water table it is not difficult to’ 


specify how this can be done 
safely because many soils are 
able to adsorb and hold the radio- 
active fission products quite effi- 
ciently. However, such conditions 
are unusual and it is more com 
mon to find the water table nea 
to the surface. In this case waste: 
would effectively be put into the 
ground-water and continuously 
leached by the ground-v’ater 
flow, which is a severe test ot the 
holding-capacity of the adsorb‘ng 
minerals. 

At Chalk River, where the sol 
is mainly sand, we have founda 
that neutral wastes, containing 
little or no dissolved salts, can 


becomes fixed in the soil and has 
not been appreciably moved after 
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_atomic power development. Plants 








are later fired at 900 C to 1,000 C 
to fix the fission product on the 
clay. The gas absorbents are 


_burned, the ash slurried in acid, 


and then passed through the clay 
bed to fix this radioactivity as 
well. This process proposes that 


the ruthenium be plated out on 


metal granules which are sub- 
sequently fused into an alloy. 


Although each step of the proc- 


ess outlined has not been fully 
developed, there is no magic or 


mysticism because of the radio- 
active implications On the con- 


| trary, each step is completely sus- 


ceptible to the application of nor- 
mal engineering principles and 
consequently ready for industrial 
process development and engi- 
neering. 


* > > 


Atoms In Package 


CHAUNCEY STARR, Vice-presi- 
dent and General Manager, 
Atomics International Division, 
North American Aviation Inc. 
As conventional fuels are being 

depleted, power costs from such 

fuels will necessarily rise in the 
future. It is the goal of the 
nuclear development program to 
have this new energy source 
ready to “take over” at the ap- 
propriate time to maintain pres- 
ent economical power. 

The development of nuclear 





several years leaching by ground- 
water. Wastes containing chemi- 
cals such as nitric acid and am- 
monium nitrate have moved 
through the soil to a small extent, 
and their progress is being care- 
‘fully watched by means of 
| counters which are lowered down 
holes drilled to bedrock. The 
|movements already observed 
D : Was have shown that surface features 
estroying aste of the ground can be very de- 
C. A. MAWSON, Radiation Haz-|cePtive in forecasting the direc- 
ards Control Division, Atomic) tion of movement, so before 
Energy of Canada Ltd. a oo - _ a 
: . e ground a detailed geologica 
Any rence ayaa which "| survey of the disposal area is 
volves chemical processing Is tal | 
likely to give rise to a certain | “SS*" , | 
proportion of radioactive wastes | It will be some time before our 
which are dissolved in large vol-| experiments give sufficient quan- 
umes of water.’ Concentration,| titative data for firm conclu- 
storage and transport of such| sions, but we hope eventually to 
wastes are expensive operations.) be able to forecast the weight of 
Emergencies such as major spills! fission products which can safely 
and reactor breakdowns are also} be put into the ground in various 
potential sources of large vol-| types of solutions. It is already 
umes of low-level wastes. The} clear that such conclusions will 
cheapest way to dispose of such) be of limited general value, and 
material is to throw it into the| every disposal area will have to 
sea, into rivers, or into the! be investigated individually and 
ground, but this is too hazardous’ in considerable detail. 


on the corner of this desk 


market in the near future, and 
could stimulate additional inter- | 
est in private investment in 


Figuratively speaking, New York does sit on this desk, 
because we have a telephone there that we use to dial any 
number in the city of New York... just as quickly and 
simply as you dial a number on your own ‘phone. It is a 
part of Imperial Bank’s modern communications system, 
installed especially to speed up our Foreign Exchange 
dealings—when minutes can mean money. Also at work for 
Canadian businessmen is our network of teletype machines, 
gathering information from all parts of Canada. There are 
Imperial Bank branches from coast to coast, serving busi- 
ness, industry and the people of Canada, and contact with 
vour local Branch Manager will keep you in touch with 
he constantly developing Canadian economic scene. 


"the bank that sewice built’ 


in the 10,000-kw size involve! 
less costly technological develop- 
ment and less financial risks. 


* * ue 
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OF CANADA’‘S 
GRAPHIC 


$600,000,000 
ARTS MARKET 


Big, big news! Canadian Printer and Publisher now assures 
a monthly readership in more than 4,000 established and 
rated printing and publishing firms—100% of Canada’s 
graphic arts market—with only a relatively modest increase 
in advertising rates. 


Never and suppliers been 
offered Never before has 
printing publication made it possible for sellers of graphic 
arts equipment to reach the 
medium every month-——12 months a year. 


have manufacturers 


complete 


before 


such coverage. one 


entire industry through one 


Every important buyer in the graphic arts market— 
commercial printers using all processes, bookbinders, pub- 
lishers, package printers, paper box manufacturers, private 
printing plants, trade 
electrotypers, 


composition houses, 
ink 


be 


photoen vravers, 
manufacturers, 
reached 


stereotypers, and equip- 


ment this 


suppliers—can now through one 


medium at minimum cost. 


You just can’t afford to miss this most direct and 
inexpensive approach to the whole of Canada’s $600,000,000 
graphic arts market — offered only by Canadian Printer 


and Publisher. 


Publisher already 
S., U.K. and European manu- 
arts equipment than all other Canadian 
sure indication of the 


Printer and 
advertising 


Canadian 
sively more 


carries exclu- 
by 
facturers of 
papers combined—a 
of CP&P. 


graphic 
sales ability 

Join with these 
share of 
ments in Canadian 


successful manufacturers 
planning a full schedule 


Printer and Publisher for 


~and 
of advertise- 
1956. 


get your 


sales—by 


For complete circulation data, 


details of special numbers 
and advertising rates 


and to reserve space—write to: 


CANADIAN 


PRINTER and PUBLISHER 


TORONTO, 481 UNIVERSITY AVE. 1242 PEEL ST., MONTREAL 


A MACLEAN-HUNTER PUBLICATION 


‘ago to 
| Post, 


|for certification, 
'application were 


‘operation was a fully 








‘(LABOR ROUNDUP 





Hanging in 
Saskatchewan 
approach to 
organizing. 

If it gets an official okay from 


the balance 
is a new 
d>partment 


labor 
store 


the Saskatchewan Labor Rela-| 
tions Board, the Canadian Con- 


gress of Labor almost certainly 
will try the same method else- 
where. 

It could make it a lot easier 
for member-hungry unions to get 
a foot into department store 
doors. Canadian labor—despite 
sporadic efforts—has had meagre 
success in waning bargaining 
rights in the nation’s big depart- 
ment and mail order stores. 

Here is what is happening: 

At Simpsons-Sears’ 1,200-em- 
ployee mail order depot in Regina, 


‘the CCL Department Store Or- 
|ganizing Committee isn’t asking 
'certification for the whole store. 


It wants the Labor Board to name 
it as bargaining agent for only 
300 employees. 

The Union started out months 
sign up the store (The 
Aug. 27). When it became 
obvious this was going to 3e 
impossible, it concentrated on em- 
ployee classifications where there 
was most sympathy toward the 
Union. : 

Then it applied to the Board 
Hearings on the 
held last week. 
S-S argued that its mail order 
integrated 
setup. Having 25% of its employ- 
ees as members of a union would 
, ose tremendous problems of ad- 
ministration and efficiency. The 
only possible bargaining unit was 
the entire plant. 

Union thinking was obvious. If 
it could win rights to represent 
some of the employees, it ‘would 
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SAME CITY OR ACROSS THE CONTINENT... 





MESSAGE IN — 
IN SECONDS! 





PO EOP ery eee ere 


in | 


To Boost Share 
Canada Market 


industry has taken steps to boost 
its share of the $1 billion-a-year 
Canadian chemical market. 


| Canadian subsidiary of one of the 
| top five U. S. chemical compa- 


'range of heavy chemicals for in- 





| plastics and glass and ceramics. 


ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


In your own offices, over your own private 


lines, you can carry on two-way communi- 


cation between factories, 


orders, reports and other important mes- 
ayes go down in writing, in single or multi-copy, at both 


sending and receiving ends; they can be quickly checked for 


accuracy, filed for future reference. 


WITH BELL TELETYPE you gain the extra 
dependability and convenience of Bell 
operation and maintenance. No equip- 
ment to buy—you pay only for the 
service itself and only for time required. 

Have your nearest Bell Business 
Office supply details about this 
flexible, time-saving, work-saving 
aid to businesses large and small, 


with 


systems. 


to your needs, 


QoQ 





25 


BELL TELETYPE Mobile Telephone Systems 


BELL TELEPHONE COMPANY OF CANADA 


branches, ware- 
houses and other company units— 
individually or all at the same time. 


BELL ARE COMMUNICATIONS SPECIALISTS 
the technical 


obligation to you, Bell gxperts will be 
glad to survey your operations and 


recommend the system most suited 


Telemetering and 
Supervisory Control 


| 1n manufacture of synthetic fibres. 


All 


(new 








knowledge to 


provide all types of communications 
Call us in for a study of 
your communications. 


Without any 





Channels for 





led us to expand into these im- 


| Cyanamid, 


| Since that time Cvanamid has ex- 





ning the whole store. 

But is this legitimate organiz- 
ing procedure? That’s what the 
Saskatchewan Board must decide. 

If it backs the Union, the future 
may see department store organ- 
izing conducted on a one-slice-at- 
a-time basis instead of the old 
idea of trying to swallow the pie 
at one gulp. 

There is one reservation: A 
saskatchewan decision isn’t bind- 
ing precedent in other provinces. 
Nevertheless, it would lend 
strength to union arguments. 

7 . * 
Wildcat Worries 
For Steel Union 

CIO-CCL United Steelworkers 
had a couple of wildcats by the 
tail early this week. 

Some 1,200 Toronto employees 
of John Inglis Co. walked out on 
a wildcat strike Oct, 31 after the 
company had fired a union mem- 
ber, Fhe workers were expected 
back on the job at midweek. 

About 500 employees of United 

Steel Corp. in Welland, Port 
Robinson and London, all in On- 
tario, who walked out last week, 
were still out at midweek, 
‘In both cases, Union leaders 
opposed the strikes—though con- 
tending there was company pro- 
vocation, There was no doubt the 
Inglis walkout breaks the con- 
tract; and the ‘United Stee] strike 
blinks at the law which says 
workers can’t hit the bricks until 
after a conciliation report is sub- 
r.itted. 

The latter looks like the most 
stubborn dispute. It indicates 
union feeling that conciliation has 
taken too long, suggests the wild- 


cat may end only to be followed 
by a legal strike. Provincia] Gov- | 


ernment conciliation was applied 
for March 25, 

For Steelworkers this has been 
a wildcat strike year. 
summer 


steel in Sault Ste. Marie. 


For the union, such events are 
Suggest 
leaders can’t control or speak for 


embarrassing. They 


the rank and file. 


That’s why Steelworkers wants 


wildcatters back at work, 
ad - 


Labor Briefs 


Union membership in Canadian 
hospitals is expanding. A Federal | 
Labor Department analysis shows 
21,500 hospital em- 
including 1,777 graduate 


more than 
ployees, 
nurses, noW are covered by labor- 


: Chemical Firm 





Another giant of the chemical 


North American Cyanamid— 


nlies—is now marketing a wide 


dustrial use in this country. The 
chemicals produced by Cyana- 
mid’s two large plants in Niagara 
Falls, Ont., include ammonia, am- 
monium nitrate, calcium carbide. 
calclum cyanamid nitric acid and 
sulphuric acid, 

Previously restricted for use in 
the agricultural fertilizer indus- 
try, the chemicals are now being 

marketed subject only to produc- 
tion capacities. Some of the 
chemicals are basic to the newest 
phases of technological progress 
in a variety of industries, includ- 
ing textiles; pulp and paper; rub- 
ber; petroleum; explosives; paints, 
dyes and pigments; iron: ferrous 
and non-ferrous metallurgy; 


In the textile industry, am- 
monia and sulphuric acid are used 


Ammonia figures in a recent 
process developed for the 
pulp and paper industry. replacing 
lime in sulphite pulping. Other 
Cyanamid products used are sul- 
phuric acid and jimestone. 
Ammonia, nitrate, nitric acid 


move a long stride toward win-' 


Canada are 
‘dian students at Michigan’s Gen- 


| 1955-56 term. 


In mid-) 
, both company and union 
had to ‘turn On pressure to get 
men back on the job at Algoma 





and sulphuric acid are used in 
making paints, dyes and pigments. 

The explosives industry is a big 
user of ammonia, ammonium ni- 
trate, nitric acid and sulphuric 
acid. 

Both 
acid are 
industry. 

For the metallurgical industry, 
ammonia is used in ferrous metal- 
lurgy, while nitric acid and sul- 
phuric acid are used in both fer- 


ammonia 
used in 


and 


the 


sulphuric 
petroleum 





rous and nonferrous metallurgy. 

“Canada’s rapid industrial} 
growth to maturity and_  sub- | 
sequent demand for chemicals has 


portant fields,” F. S. Washburn, 
president of North American 
states. 

But the company will continue 
to produce agricultural fertilizers 
as it has since company originated 
in Niagara Falls, Ont., in 1907. 


panded through U.S. and other 
countries, gaining wide recogni- 
tion throughout the world. Cyan- 
amid will also continue to offer 
its wide range of other industrial 
chemicals—many of them proc- 
essed by associated firms in U.S 
—plastics and resins, organi’ 
*~hemicals, mining chemicals, dye 
stuffs and pigments, textile res 
ins, paper chemicals, pharma 
ceutical products and agricultura! 





chemicals. 
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saan Budget Deficit Narrows 


Dept. Store Labor Bargains? May Be Under $100 Million 


Piecemeal Certification Is New CCL Organizing Gimmick 


management contracts. 
hospitals are involved. 
> ~ * 


Some 102 


In 1955's first nine 
General Motors gave 633 cash 
awards totaling $17,771 for em- 
ployee suggestions at Oshawa and 
Windsor. Altogether, 3,264 sug- 
gestions were received from 1,824 
employees. Biggest winner: A 
stamping plant worker, who got 
$503.44 for suggesting a better 
way of assembling brake pedals. 

a * » 


months. 


Motors’ divisions in 
sponsoring 63 Cana- 


General 


eial Motors’ Institute during the 
Twenty will be 
attending for the first time. Stu- 
dents can win degrees in mech- 
anical or industrial engineering, 
business administration. Class- 
room work is alternated with 
paid employ in GM divisions. 


Imperial Oil 
Plans $3 Mill. 
Gas Plant 


Construction of a 
ing plant to handle gas obtained 
with oil sendenaial from the 
Alberta Redwater field will be 
completed by end of 1956, W. B. 


gas-process- 


Dingle, Edmonton division mana- 


ger for Imperial Oil Co. states. 
Plant will be erected on a site 
one mile east of Redwater and 
will be capable of processing 10 
million cu. ft. of gas daily and 
main products recovered will be 
butane, propane and pentanes. 
Total project cost is estimated 
to cost approximately $3 million. 


' Major construction is not.expect- 


ed to start until next spring 
although one pipeline crossing 
of the Saskatchewan River may 
be completed during the winter 
freezeup. 


Bank Staff Changes 


Commerce: 
H. MM. SWIFT. an as 
Halifax, N.S., to be 
town, P.E.I 
—™ TAYLOR. issistant 
Wvyandotte Street E ast. 
be accountant, 





sistant accountant 


accountant, 
Win dsor. Ont.. to 
Ws andotte Street East, 


Windsor. Ont 


R. O. WINTERS, to be 
cess & Alfred, Kingston 

R. F. WOODWARD, 
accountant, Oshawa, 


accountant, Prin- 
Ont be 
to be an 
Ont. 


assistant 








/ That 


ithe 
immer: 
deficit.for the current year. 


accountant, Ch: —— = | 


OTT AW A (Staff) — Latest 
official word on the Federal 
Government's budget deficit is 
that it may be $50-$60 millions 
lower than the budget forecast. 
would make it $100-$110 
millions, instead of the $160 mul- 
lions forecast, 

It is pretty safe to assume that 
the official estimates are stil] on 
the conservative side, and the 
final deficit could turn out to be 
less than $100 millions. But the 
wav it looks now, revenues are 
not expected to exceed the fore- 
cast of $4,200 millions by more 
than about $70 millions. Ex- 
penditures look like coming very 
close to the $4,360 millions esti- 
mated in the budget. They 
shouldn’t be more than $25 mul- 
lions out, but nobody can be sure 
until the end of April just what 
the total will be. 

(Estimates made as late as 
March this year were $16 mil- 
lions short on last year’s reven- 
ues and $20 millions short on last 
year’s expenditures. ) 

On the revenue side, the record 
pace of the Canadian economy is 
still reflected clearly only in the 
commodity taxes sales tax, 
customs duties and excises, In- 
come taxes which comprise 
the greatest revenue sources — 
are slow to reflect the pick-up. 

Personal income taxes de- 
ducted at source are ahead of last 
year in spite of the reduced rates 
which came into effect in July. 
But other collections — such as 
the quarterly payments of pro- 
fessional people are still 
lagging. 

Corporation income taxes are | 
slowest of all, though the Sep-| 
tember collections were only $1 
million behind last year. 
the 


-_— 


-_— = 


Some of | 
companies whose financial | 


year ends this fall — such as the | 


banks and milling companies — 
may be paying on their higher 


; 
i 
j 


profits before the end of the fis- | 


cal year in March. But most com- 
panies’ 1955 profits will not get 
into the 
There will be a 
waiting for the taxcollector 
early months of next sum- 
but that won’t affect the 


Spending Close to Forecast 


On the expenditure side, 
Government looks 


the | 


1955-56 budget year. | 
little bonanza | 
in | 


like coming | 


nearer than usual to the forecast 


total. 

National defense, which has 
been falling short of its budget- 
ary appropriation by as much as 


| 
| 


| 


$200-$250 millions in recent 
years, is now expected to come 
within about $25 millions of its 
budgetary vote. 

(The defense Shortfall will be 
more than this perhaps as 
much as $60 millions, But most 
of it will be in procurement 
of equipment, specially for the 
Army, which was to be financed 
out of the Special Account and 
not out of budgetary funds). 

The Finance Department will 
probably spend about $30 mil- 
lions More than it expected — 
purely because of the rise in 
interest rates. When estimates of 
public debt charges for the en- 
suing year are published (as they 
are in the Estimates Blue Book 
each year), the practice has al- 
ways been to base them on the 
rates that happen to be going at 
the time. 

This year the estimates 
made at the time when Canad- 
dian interest rates were at their 
lowest: Treasury Bills, for ex- 
ample, were at less than 1%. 
Rates have since risen so much 
that, even if they don’t go any 
higher, it’s hkely to cost an extra 
$30 millions to service the public 
debt. 

It is deliberate policy to esti- 
mate debt charges in this way. 
If the Finance Department offi- 
cials tried to forecast the move- 
ment of interest rates more than 
a year ahead, the Government 
would appear to be “taking a 
position” about future move- 
ments in the market which would 
be undesirable. 

One department 


which will 


|again fall short of its estimates is 


——— oo — 
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Hikes Calf Price 


From Our Own Correspondent 

LETHBRIDGE, Alta, — Buyers 
for Ontario feedlots — with an 
eye on the fast-expanding market 
for beef are fattening up 
Alberta’s calf prices. 

Anxious to maintain feeding 
operations, dozens of Ontario 
farmers and feedlot owners have 
been scouring Alberta ranching 
areas in recent weeks, been bid- 
ding strongly at cattle auctions 
to obtain most of the quality 
calves. 

At many auctions around Leth- 
bridge, Ontario buyers assembled 
railway shipments of between 300 
and 500 calves. 

And at one sale, Ontario buyers 
sent the price for steer calves to 
a top of $22.70 per hundred- 
weight. This was believed to be 
the highest price paid in Canada 
this year for commercial beef 
calves going to feedlots. 

Generally speaking, however, 
the average price paid for feeder 
calves was under $20 per hun- 
dredweight. Alberta feedlot op- 
erators have preferred to buy for 
between $17 and $19. 





Public Works. It is nearer its 
target than last year. In the first 
six months it spent 33% of its 
appropriation, compared with just 
under 30% a year ago. But the 
aspirations of the departmental 
officials have again exceeded 
their capacity to perform; and 
there have also been some delays 
resulting from shortage of steel 
and cement. 

The Pembroke Bridge over the 


Ottawa River, for example, has 


been delayed about two months 
for steel; and:some other projects 
have been held up by two to six 
months either for steel or cement. 
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@ Chime & light for privacy 
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conversations 


® Each station (from 2 
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than 4¢ a day 
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Quebec 
tA. Tel. 2-8606 





NEW INTERCOM 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Ottawa 
SH. 6-1935 MU. 4-4640 


Toronto 
vs Church 3. 
EM. 3-3766 


St. Catharines 
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| passenger transport 
\ Breight transport 
aerial. photography 
aerial hoist 

public address 


geophysical survey 


Available in Canada 
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HIGHLY ADAPTABLE HELICOPTER 
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IS YOUR 

INSURANCE 
COVERAGE 
OUT OF DATE? 


How many years have slip- 
ped away since you took 
out that policy? It is wise to 
reassess your property at 
today’s values and bring 
your insurance coverage up 
to date. 


» +. and when you 
think of insurence . .. 


think of this “Shield’”’ 
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INSULATION BOARD CORNER 
ALUMINUM CORNER STUD 
@ ASSEMBLED 
WOOD FILLE 
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PANEL wooo STRINGER 








... and the 
protection it offers 
in these types of 

insurance 
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Here’s universal section in corner assembly. 


Aluminum Sections Aim 


A young English surveyor went | 


calling in Southern Ontario this 


week with a gimmick which he) 
of | 


helieves could provide one 


Canada’s great primary industries | 
with an important market outlet. 


Chief item in his bulky briefcase 
was an oddly-shaped, foot-long, 
aluminum extrusion, H-cut at one 
end, and channeled at the other. 


his calls, 
and did 


ne washed the dishes 
the housework in 
Toronto apartment he shares with | 
two German colleagues. That’s an | 
arrangement he has with them) 
because they are backing his idea | 


| “at, A 
the | 


Here’s sample house unit in course of erection, using the original idea of two 
aluminum sections joined by aluminum wire. 


Can This Cut the Cost of Housing? 


at Quick Cons 


SIP - 95) 
: On... ae 
id Vr. 


fags <n Ce ee 
Be is as 


100%. Conn had little more than'|* : 


his idea and its patent when he| 
emigrated to Canada. At his first 


job in this country with an en- |! 4 
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ESTATES PENSIONS FAMILY INCOMES 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 




















SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 














ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


erection, . 


The trio have developed the| 
system for single-story buildings. | 
Brief outlines have been developed | 
|for two-story buildings for} 
| Various purposes. 











truction FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


' 

They believe that by using the) 
universal section, a roof truss of | 
aluminum could be produced to| 
compete favorably with wood. | 
This has not been finally de-| 
veloped, and would become a/| 
separate product. | | 


ENTERTAINMENT | 


MONTREAL UN. 6-8731 


REG. C. ELLIS, C.L.U. 














gineering firm, he met John Kel- | AND MUSIC 
aluminum section designed to be/|/er, a 29-year-old architect, and | P 3  & | % Mere om Conventions | 
used in conjunction with pre-| Walter Hierl, a 37-year-old en- a fs ee ig 4 i | 
fabricated wall panel in frame | &ncer. 7 .& re , : 3 | ee Meetings 
houses, schools and other struc-| The New Canadian trio talked 

tures, He believes it solves a big the idea over at length. What was Parties 
problem in the use of aluminum needed to prove its commercial | 
in structural work: its higher cost | meg ae ie a ers house. | 
0 -aditi They decided to poo eir re- | | 
seb — i prennstet cal Al and borrow what they | from that of the stud. This, they|of a structure are brought into 
lin frame building, he claims, | could to go ahead with the i would cause production | the system. pa Se 

| would cut labor costs by nearly | Ve:opment, }and manufacturing difficulties, — | Conn thinks his idea may final- > SERVICES 
| The half-section of a house they| The final outcome was a uni-| ly develop into a package unit to SHOWMANSHI 


175%. ;. one! | , 2. 
e built in an unused part of a| versal section which simplified | an architect’s design. It would Specialists in ‘Live’ Presentation 
|plant in London, Ont., convinced | construction, was easier to handle sreabricated Everything from Single Performers 


| @ THE BUSINESS CLIMATE 
| they believed, main- | COMprise ie aie and Musicians — to Package Shows, 


‘official strength and other tests them they had something good.| and still, 
complete freedom for) (collapsed Celebrities and Name Bands | As a steady reading diet, The Financial Post is a nourishing source 


by Warnock Hersey Co.. en- But by the time it was fin-| tained : é ; . 
sembled), studs, panels, P©e-| comptete Fellow-Through Guaranteed Of accurate information. It brings you informed comment on today’s 


™ LONDON & 
— yn cm cg | ished they had used up most of| planning. It permitted design of 
ousing Pp P- | their capital. So now they share | rectangular, box, T-shaped or L-| fabricated plumbing wall, win- WA. 1-3161 market and business climate, helps you to work more efficiently, to 
_dows, doors, pipes, gutters, etc., 69 ‘tiehaiie Ter ;| plan wisely, to profit. 


|proved it for single-story houses | the | shaped structures. 
|dropped on the site ready for Yearly by mail in Canada, $6; elsewhere $7 yearly 


Specializing in Term Insurance Plans 
It was a sample of a universal | 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 


INLAND MARINE 

e AUTOMOBILE 
LIABILITY 
ACCIDENT 
PLATE GLASS 
BURGLARY 
BONDS 
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MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 
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His method has come through 


———————— 





trusses | 
re - aS- 


ag ; the patent rights, Conn does . 
WITH OFFICES IN: | which may be financed through | + ou sework before he goes calling,| In the sample unit, the panel 
Toronto : aoe aed eg * Vancouver | oo Now he seeks financial |and the other two work at their! was of traditional materials. Out- 

algery °@ ebec * innipeg | . . . . : : @ “Se .. ny eRe 

| Each day this es — occupations to support | _ ee — —— 
year-old William Conn set out on| “ ;,, effect, the invention is an| Fiberglas and insulation, and the 
aluminum section which sub-| inside lining was of gyprock 
stitutes for the lumber framing| board. Inside and outside sheets 
of a building. The prefabricated | were separated by means of lum- 
panel, on a module of 2 ft. 8 in.,| ber stringers, The panel could be 
forms the walls. site fabricated or prefabricated, 
For three months, with four, and its module allowed the use. 
employees, the trio worked on the | of 4 ft. 8 ins, sheets of material | 
sample half-section of a house.| without waste. | 
Gradually, the structure grew out! Material and erection costs were | 
of theories which had been proved | of first concern in the experi- | 
on paper. ment. Apart from the soundness 
How it Works ot the structure, they spelled the | 
In the first instance, two alu-| password to success for the trio. | 
minum sections were used, One! Aluminum, by price, could not 
was channel-shaped to carry wood | compete with lumber. The econ- | 
filler for nailing of internal lin-| omy of the system had to stand 
| ings and roof boardings. The other | on two factors — saving of labor 

| was an H-bar to take the external | and elimination of waste. 
sheathing. The two sections were On the structure they built, 
joined by aluminum wire to] they calculated a saving of around 
create the open-web beam effect.| 12% over the traditional. The trio 
A theory was that by increasing | claim that if the system is put 
ithe height dimension, greater| into mass production, the cost) 
| strength would be afforded. Con-| reduction will be up to 20% on| 
sequently, the ceiling joist and|the frame. And there could be'| 
rafters had a different dimension | further savings when‘allied parts 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the’ 


Mr. A who gets 
40 dividend 
payments ... 


nation 





who gets 4? 


Areas, industries are invited to report their progress in this column. 
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Diesel Engines 
F, Perkins (Canada) plan to 
move into a new, one-story plant 
in Toronto shortly to accommo- 
date increased production of high 
speed diesel engines for vehicle, 
industrial, agricultural and ma- 
rine use. The olant has some 
10,000 sq. ft. of floor space and 
a ceiling height of 14 ft. to accom- 
modate larger machinery and ex- 
tra storage racks, Company offi- 
cials expect to be able to improve 
delivery times when the plant 
swings into full operation. 





real manufacturers of steam traps 
and self tightening valves, has 
announced plans tor a 16,000-sq.- 
ft. factory and office building in| 
that city. 


Each man earns his living in a field in which he 
specializes. 





* * “ 


Amalgamated Electric 
First step n the transfer of op- | 
erations of Britisn General Elec- 
tric (Canadian) Ltd., to Amalga- 
mated Electric Corp., was com- 
pleted recently with the establish- 
ment of Woods of Colchester. fan 
and ventilating equipment manu- | 
facturers as an Amalgamated | 
Electric division. Amalgamated is | 
an associate company of the Gen- 
eral Electric Co. of England. 
Amalgamated officials said the | 
union of Woods and Amalga- 


Each man has invested his accumulated savings— 
his extra money—in Canadian securities. 


Neither man has had the training or experience 
necessary for the sound management of his invest- 
ment. (Investment management, too, is a 
s i field.) 


Mr. A. has invested in 10 securities. He receives 
40 dividend payments per year. But, Mr. A., a 
busy man, is constantly beset by questions which 
only an investment specialist can answer—what 
to buy? When to buy? When to sell? 


Mr. B., equally as busy, has invested with Investors 
Mutual. Expert management, supplied with 
investment information by trained, experienced 
analysts, makes his decisions for him. And his 
investment is more than ten times as diversified as 
Mr. A's. The 4 dividend cheques he receives each 
year represent his interest in over 100 securities— 
a cross-section of Canada’s major industries. 


Mr. B's investment also has the advantages of 
immediate liquidity and the option to re-invest 
dividends “automatically”, without cost. 








Canadian Subsidiary 

Borden Metal Products Co., has 
purchased three acres of land at 
Beeton, Ont. for a new plant. A 
Canadian subsidiary, Borden 
Metal Products (Canada) Ltd., is 
being formed to operate the plant 
and handle distribution of com- 
pany products ‘ncluding safety 
steps, floor armoin and gratings. 
—The new plant is expected to 
‘employ 10 persons to start with 
| provision for additional expansion 
‘at a later date when necessary.| 
|Canadian general manager is R. 
| J. Sealey. 


MLW answers another industrial problem, 
mated combine: Woods pece builds Maxim distillers for Navy ships 


with Amalgamated s long experi- | 
ence in merchandising and gen- 
eral manufacturing. 


a 




















fhe problem of fresh water has been with 
seafarers for centuries. A modern solution is 
the salt water distiller shown here. It was built 
by MLW for the Royal Canadian Navy, to 


designs of the Maxim Silencer Company, 
Hartford, Conn. 


Ready-Mix Plant 

Anglo-Canadian Cement Lid., 
newly formed company, will 
shortly go into full production 
with a $500,000 ready-mix plant'| 
at Agincourt. Capacity wil] be. 
about 600 cu. yds per day and 
will serve Ontario markets. The 
new company is hacked by Waller 
Investments, Toronto and London, 
Eng. 


J 





has tackled. Let MLW help solve your indus- 


trial problem. 
Which of these two busy men is the wiser investor? 


If you have extra money—$1,000, or $100,000, or 
more—which you want to put to work, your 
Investors Syndicate representative. will be glad 
to previde you with complete information about 


A new illustrated booklet, “‘A Place in Your 
Investors Mutual. 


Future’, describes MLW’ facilities for producing 
a wide range of industrial equipment. For your 


copy, write Industrial Division, P.O, Box 1030, 
Station ‘B’, Montreal. 


Concrete Products 

Blakney Concrete Products, of 
Moncton, has acquired the ready- 
mix conerete business of Bemrose 
& Kilburns Ltd., in Fredericton, 
N.B., and is planning to expand 
operations with the addition of 
equipment for extra batching and 
mixing of concrete materials. The 
firm will also produce farm drain 
tile, chimney blocks, catch basins 
and other precast concrete prod- 
ucts. 


Sea water distillers are a good example of 
the type of problem that Montreal Locomotive 


ae 





Monaged and Distributed 
by investors Syndicote 
of Conoda Ltd. 


? “ 


Dom. Brake Shoe 
Dominion Brake Shoe Co., 
affiliate of American Brake Shoe 
Co., New York, is building a 
10,000-sq.-ft addition to its Lind-' 
'say, Ont., plant. Completion is| 
scheduled for January next year. 
Costing some $70,000, the addi- 
tion represents a 6% increase in 
plant and equipment ; Investment 
oe wet > Be 2 eae = ge 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 
MONTREAL QUEBEC 





Steam Traps and Valves 
Veland Engineering Ltd., Mont- 























U. S. Industries Register 
Protests On Tariff Cuts 


By HUBERT KELLEY 
Special to The Financial Post 
WASHINGTON — U.S. manu- 
facturers have registered strong 
protests against lowering tariffs 
on a number of Canadian imports 
during next January’s GATT 
negotiations in Geneva. 

Statements before the U.S. 
Tariff Commission demand that 
aluminum, sheet and roll copper, 
calcium, tungsten, beer and ale, 
and crackers be removed from the 
GATT negotiation list 

Hearings on a lengthy list of 
products opened here Oct. 31 be- 
fore the Tariff Commission and 
its alter ego, the Committee for 
Reciprocity Information, and are 
expected to last about two weeks. 

U.S. brewers sharply opposed 
dropping levies on ale, porter, 


stout or beer “unti. such times as | 


foreign countries. Canada in par 
ticular, see fit to lower their rates 
of tariff on malt beverages and 
put an end to restrictions on beer 
and ale imports. ° 

The statement, made on behalf 
of the U.S. Brewers Foundation, 
claimed that ever-increasing im- 
ports of Canadian beer and ale 
are having ‘an adverse effect” on 
U.S. beer sales in upstate New 
York and Michigan. 

Also unhappy about Canadian 
competition near the border were 
the biscuit and cracker makers, 
who suggested that the U.S. raise 
its tariff from the current 10% 
ad valorem rate to the Canadian 
rate. 

Metal and mining interests 
also have asked for tariff protec- 


tion. Kaiser Aluminum & Chemi- | 


cal Corp. called the current one 
and a half cents per pound levy on 
primary aluminum “the irreduc- 
ible minimum necessary to offset 
the superior cost advantages of 
foreign production.” Kaiser claim- 


ed that the permissible reduction | 


of another quarter of a cent 
would not lower the domestic 
price of aluminum nor would it 
increase the trade of other coun- 
tries with the U.S 


Reynolds Metals Co., another 
| domestic producer, warned the 


Tariff Commission that the U.S. 
should never be nore dependent 
than we have to on any foreign 
source, no matter how friendly.” 

Aluminum Limited Sales, Inc., 
importer and distributor for Alu- 
minum Co. of Canada wtd., dis- 
agreed, stating that there is no 
need at all for any tariff duty 
on aluminum and its alloys in 
crude form 

But Reynolds charged that a 
lower tariff would in effect be 
“a cash subsidy to Aluminum 
Ltd.” 
U.S. owned, said Reynolds, the 
result would be to subsidize stock- 
holders of one firm at the expense 
of stockholders of other U.S. 
companies and taxpayers. 

Nalco Metals, Inc., sole caicium 
supplier to the Atomic Energy 
Commission asked that calcium 
be struck from the negotiation 
list. The Connecticut firm pro- 


Since the firm is largely 


'Riverside Silk 


Earnings Rise 


) In 3rd Quarter 


Riverside Silk Mills, Galt, Ont., 


$38,566 in the nine months ended | 


Sept. 30, compared with an oper- 
‘ating loss of $80,177 in the com- 
parable 1954 >eriod. 

The figures, which are subject 
to audit, do not include any 
provision for depreciation in 


' 


MERGER PAINDED!  oseuar aovernsimc rare 


showed an operating profit of. 


' 
' 


either period. They do include| 


nonrecurring expenses in 1955 of 
$6,000, and $49,000 in 1954. 
Operating profit for the first 
half this year was $3,588, com- 
pared with an operating loss of 
$56,752 in the 1954 first half. 
There are 30,000 class A and 
20,000 class B shares outstanding. 


$1.4 Million 
Realty Stock 
Issue Sold 


tested that since the tariff on. 


calcium was reduced at the 
Torquay (England) conference 
domestic imports have multiplied 
about 15 times. A Canadian com- 
pany (Dominion Mag), claimed 
Nalco, “has largely dominated the 
domestic and world market.” The 
American Tungsten Association 
also urged no trade concessions 
on tungsten ores or concentrates. 

Largely as a result of current 


hearings, the Tariff Commission | 


will determine “peril points” for 
each of the products on the nego- 
tiation list. The CRI will decide 
which products will be left on 
the list for bargaining at Geneva. 

For the United States — and 
those who negotiate with her — 
the Geneva GATT conference will 
be less significant than earlier 
meetings at Torquay and Annecy. 
The 1955 Trade Agreements Ex- 
tension Act limits U.S. tariff cuts 
to no more than 5% per year over 
a three-year period. Rates above 
50% ad valorem also may be re- 
duced to the 50%level over three 
years. 


; 





REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND. SONS, LIMITED 


directory 





Commercial & Industrial 
Land Development 
Residential 

Suburban & Farms 


HU, 1-3391 


An issue of 255,991 shares, $1 
par, of Thorncliffe Park Ltd, has 
been sold by Deacon Findley 
Coyne Ltd. at $5.50 a share, 

The ~ompany was formed early 
in September to own, develop and 
manage industrial, 
commercial and other lands, It 
has purchased a 388-acre un- 


CORPORATIONS | 


IN THE 
WINDSOR-MONTREAL AREAS | 


Have a confidential Merger Survey 
made for your firm without cost or 
obligation Know what companies 
would be interested in discussing a 
merger. Learn the most practical | 
way to finance a merger. Find out 
your tax position in the event of a | 
merger. How a merger can be ne- 
— and within what period of 
ime. 


Answers to these and other mer- | 
ger questions can be had by having | 
a Merger Survey conducted for your | 
firm. Write Department “B” for de- | 
scriptive brochure and the arrange- 
ment of an exploratory interview. 


As business broker. specializing in 


the sale of companies with a mini- | 
mum book value of $150,000 we offer 


residential, | 


developed property in Metropoli- | 
tan Toronto (The Financial] Post, 


Sept. 17) for $3.6 millions. The 
old Thorncliffe race track used 
to be situated on part of the 
property. 

Net proceeds of the 
($1,279,955 or $5 a share) will be 
used: 


Preference will be given to corpor- 


| of $4 MILLIONS. For further details 


leane | wee call William Draper at CL 


(1) $50,000 to repay the) 


‘underwriters for $50,000 deposit-. 


ed with the vendors of the 
Thorncliffe property, Thorndale 


Securities Ltd.; $450,000 for bal-| 
ance of initial payment to the 


vendor; $779,995 balance 


(less | 


organization and financing ex-| 
penses estimated at $50,000) for| 


general corporate purposes, in- 
ciuding expenses to be 
curred in the development of the 
'lands purchased. 

Most of the property is in Lea- 
side, with smal] parts in North 
York and East York. Plan is to 
carry out light industrial, com- 


ment. F. H, McGraw & Co., U.S. 





| project. 
| Thorndale Securities Ltd., the 


in- | 


If you own one of these type com- 
mercia: and residential. develop- | 


engineering firm, is managing the | 


| vendor, holds a 4% first mortgage | 
of $3.1 millions (balance of pur-| 


chase price) payable $500,000 


annually 1956-60 with the balance 


due Oct. 31, 1961. No dividends 
may be paid on the common 
stock until $1,425,000 of the mort- 


|gage principal has been retired. 


Capitalization, in addition to 


a complete range of corporate mer- 
ger services. 


MULTI-MILLION DOLLAR 
MERGER 


File No. 1016—U. S. Industrial Giant 
is anxious to enter Canadian Market | 
by purchasing a company manufac- 
turing: 

HEAT EXCHANGERS 

ATOMIC ENERGY INSTRUMENTS | 


AUTOMATIC PACKAGING 
MACHINERY 


INDUSTRIAL ELECTRONIC 
PRODUCTS 


PLASTIC MOLDING MACHINES 
HYDRAULIC EQUIPMENT 
AGRICULTURAL IMPLEMENTS 


ations with a minimum book value 


-6865. All negotiations would be 
strictly confidential. 


IMMEDIATE 
MERGER WANTED 


File No. 1021—Stainless Steel Fabri- 
cating company near Hamilton 
(name available to principal) wishes 
to expand by merging with com- 
pany manufacturing: 


STEEL TANKS RESTAURANT 
KITCHEN EQUIPMENT 
CABINETS HOTEL EQUIP- 
DISH MENT 
WASHING METAL DRUMS 
HOT AIR 


MACHINES 
SINK UNITS FURNACES 


METAL OFFICE FURNITURE 
panies and wish to sell, would you 


please call William Draper at CL 
9-6865 for confider'‘ial appointment. 


$250,000 AVAILABLE 
FOR MERGER 


November 5, 1955 


Real Estate 


THE FINANCIAL POST 


‘BY.4..1iatle A oO rr ‘ r 
per col. inch per insertion. A ORION WIS market place xy 
cents per agate line 14 lines constitute 
one inch). Closing date Copy must be 
in Toronto Office by Tuesday am  Dis- 
play advertising in this section payable 
in advance. 


(35 
buyers and sellers of land, 


residences and commereial buildings. 








CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of. 


BRITISH COLUMBIA REPRESENTATION 
Distributing Warehousing 


Reliable, well-established Distributor in Vancouver, B.C., inter- 
ested in warehousing and selling to the Wholesale Hardware and 
Paint Trade. Will purchase or operate on a commission basis. 
Trade connections excellent. Executive attending Eastern Sales 
Convention in November, personal interview a if mutually 
interested. Write Smith-Barregar Lid., 115 West 3rd Ave., Van- 
couver, 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, lt will pay you 
te take advantage of ex- 
perienced counsel. 

















347 BAY ST.. TORONTO — EMpire 3-619! 


ATTENTION! 


OWNERS OF COMMERCIAL AND 
INDUSTRIAL BUILDINGS 


We have ciients with unlimited funds desiring to purchase office, com- 


Member. Society Industrial Realturs 
(U.S.A) 


INDUSTRIAL REALTORS 
Established 1926 








mercial and industrial buildings, to lease back on long terms te owners, 
at very satisfactory rentals. 

Firms desiring substantial amounts of capital for expansion, etc., have a 
grand opportunity for so doing. 

For further particulars please communicate with our Mr. Lipton, 


OWNER RETIRING 
OLD ESTABLISHED BUSINESS FOR SALE 


Manufacturing Ladies’ and Children’s aprons and Art 
Needlework for over 35 years. Building, stock, equipment 
and fixtures for $29,000.00 cash. Sales representation from 
Coast to Coast. 


Box 86, The Financial Post Torento, Ont. 





Lipton Building, 215-217 Victoria Street, Toronto EM. 4-3161 








File No. 1011—Sheet Metal Stamp- 
ing Company (name available to | 
principal) has substantial sum of | 
money to purchase by merger com- 
pany producing: 


CASTERS 
DOOR LOCKS 


PLASTIC 
PARTS 











INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 
building at the lowest cost. 


THREE TORONTO WAREHOUSES 
FOR LEASE 


1. 200,000 square feet. Central West location, 
Excellent loading docks. 3 elevators. Railway 
siding. Steam heating. Sprinklered. Excellent 
Condition. Short or long term lease from 
January 1, 1956 only 40c per sq. ft., including 
realty taxes. 


@ design e financing—sale or lease 


@ construction @ site selection 


@ plant layout 


* 
We will be pleased to consult with you on present needs or 
future plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


51,000 square feet on one floor, high ceilings, 
unit heaters. Enclosed loading dock for 30 
trucks, power operated doors. Railway siding. 
Central location. Ideal for truck shipping and 
warehousing. Long term lease or 5 years, 75c 
per ft. net. 


35,000 square feet. 21,000 sa. ft. on ground 
level and 14,000 sq. ft. on second floor. Ser- 
viced by 3,000-Ib. automatic elevator. 2 large 
power operated drive-in doors. Heavy construc- 
tion. 5 years or longer, term from February |, 
1956. Rental 85c per ft. including realty taxes, 





INDUSTRIAL PLANT AT 
FORT WILLIAM 


FOR SALE 








SOLENOID 
UNITS 

THERMO- 
STATS 

CONTROL 


SPRINGS 
FASTENERS 
BEARINGS 


METAL 
COVERS 


46 EGLINTON AVE: E., Tononto| the mortgage, consists of one 
| million $1 par shares, of which’ 
| 300,000 will be outstanding on 
|completion of the. financing. A\| 
block of 44,000 shares was issued | 





For further particulars or inspection 





Direct spur to Canadian Pacific and Canadian National 
railways. Approximately 400 feet frontage on harbour 


loca a ie st of these premises call 





A COMPLETE 


ERTO 


& Co. LTD. 


ND 


REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1. 


N 














G. R. DUNCA 


Realtors 
Commercial, trackage and indus 


121 MAY 


STREET SOUTH 


N & CO. Limited 


Insurers 
trial sites; water front properties 
FORT WILLIAM 


i, 











@ INDUSTRIAL SITES 
@ INDUSTRIAL LEASEHOLDING 


69 EGLINTON AVE. E. 





RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 


@ OFFICE SPACE 
@ INVESTMENT PROPERTIES 


TORONTO MO. 1041 








SE —— —— —_ 





FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


27 Wellesley E., Toronto. WAlnut 4-2533 


t ‘s 
ESTATE 


N 
REAL 


- “ROSLEY" 





Here are Canada’s 
biggest buyers 
of real estate... 


The Financial Post is your most effective 
national medium for reaching and selling to 
prosperous buyers of real estate: 


.+» Lhe Post is read coast-to-coast. It has a 


heavy concentration of r 


eaders in Ontario and 


an overflow circulation in all 48 


of the United States. 


«. » Post subscribers are 
in business and governm 
average annual income i 
the national average for 


... With 2.64 readers pe 
now gives you total audi 


influential leaders 
ent. Their 

§ more than twice 
Canadian families. 


r copy, The Post 
ence of over 


156.000 across the nation. 


Build your sales by adve 
The Financial Post: 
Commercial sites 
Warehouse space 

Office space 

Exclusive homes 
Luxury apartments 


rtising in 


Commercial leaseholding 


Property management 


Contract and real estate directory 


rates for advertising will 
upon request. Write to: 


The Financial Post 


be sent promptly 


Canada’s foremost business newspaper 
481 University Avenue, Toronto 2 


1242 Peel Street, Montre 


al 2 


ices rendered in negotiating the 
purchase and sale of the property, 
and nine .directors’ shares were 











issued at $5 a share. A further 


at par to an individual for serv-| 


| 100,000 shares are under option| 


to Deacon Findley Coyne at $5. 


_a share until Oct. 31, 1956. 


Directors are Clifford S, Strike, 
| West Hartford, Conn., president; | 
.C, B. Antill, Tarrytown, N.Y.,' 


_general manager; Reginald J. 
Baker, vice-president and treas- 
urer, D. H. Cox, B. L. Coyne, D. 
A. Jewitt, G. M, MacLachlan, 
Kenneth M, Smith, A. A. Walker, 
Toronto; 
| Credit, Ont. 








‘Common Standard 


‘Free World Need 


Special to The Financial Post 


H, J. Plaxton, Port) 


| FURNITURE 
| STERILIZERS 


WASHINGTON — Common in- | 


'dustrial and military standards 
|among Britain, Canada and the 
United States was advocated here 
as necessary to survival of these 
countries by James G. Morrow, 


tion, 

Declaring that standardization 
is best served if it follows econ- 
omic and political needs, Mr. Mor- 
row said only the combined power 
of the English-speaking nations 
guarantees a balance of power in 
the\world and reasonable assur- 
ance of peace. 

“Power in the modern world 
means industrial power,” he said. 
“and concentrated industrial 
power depends to a large degree 
on standard products and pro- 
duction practices.” 

Mr, Morrow, speaking before 


heartedly on the side of the West- 
ern alliance are those who 
“should be the most receptive for 
common international standards 
governing our arms and the meth- 
ods and machinery to produce 
them.” 

Mr. Morrow was honored for 
his efforts in behalf of standard- 
ization with the Standards Medal 
of the American Standards Asso- 
ciation. The award was presented 
at a dinner attended by some 300 
industrialists, engineers, military 
officers and government officials. 











A 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 
REALTOR 


Member Toronto Reo! Estate Board 


217 Bay St., Svite 606, Toronte 
EM. 2-2731 ; 

















chief metallurgist of Steel Co. of | 
Canada and former chairman of | 
the Canadian Standards Associa- | 


the Sixth National Conference on | 
Standards, said the nations whole- | 


SWITCHES 


If you want to sell your $200,000-| 
$700,000 book value company would 
you please phone William Draper at | 
CL 9-6865 for a confidential meet- | 
ing, 


| 
VALVES | 
FRACTIONAL | 
MOTORS | 


$2,000,000 CASH 
FOR MERGER 


File No. 1014—Industrial Chemical | 
Manufacturing Company (name | 
available to principal) has several | 
hundred thousand dollars to pur- | 
chase chemicai company with retail | 
hardware, automotive or grocery | 
store lines such as: 


AUTO 
POLISHES 
AUTO WAXES 
DISINFEC- 
TANTS 


INSECTICIDES | 
METAL 


UPHOLSTERY | 
SHAMPOO | 
WINDOW | 
CLEANERS | 
DISHWASHING | 
AIN COMPOUNDS | 
REMOVERS BACTERICIDES 


Inquiries are invited from owners | 
of companies having a book value 
of $450,000-$2,500,000. For further | 
details please call CL 9-6865, all | 
ee would be strictly confiden- 
ial. 


POLISHES 


MERGER OPPORTUNITY 


POLISHES || 





File No. 1007—Toronto Food Manu- | 
facturing company (name available | 
to principal) wishes to merge with | 


JELLIES 
SPICES 
FLAVOURING 
CAT FOODS 


JAMS 

DOG FOODS 
EXTRACTS 
POTATO CHIPS 
POWDERED 


a company manufacturing: 


FUDGES MILK | 


If you want to sell your $125,000- 
$900,000 book value company that 
manufactures all or one of the 
above items would you please phone 
William Draper at CL 9-6865 for a 
cqnfidential discussion. 


WANTED FOR MERGER 


File No. 1017—Growth minded fa- 
mous name company wishes to 
further expand by acquiring private | 


or public chartered manufacturing 


/_PACKAGING MACHINERY 


'sure will be taken to protect your 
| identity. 


i 


type company with efficient man- 
agement team and long term record 
of earnings, volume should be at 
least $6,000,000. Prefer firm manu- 
facturing: | 


CHEMICAL MACHINERY 
TRANSPORTATION EQUIPMENT 
PAPER MAKING MACHINERY 
MINING EQUIPMENT 
ELECTRICAL PARTS 





May we discuss the advantages of 
merging your company with this | 
purchaser? For confidential inter- | 
view please call William Draper at | 
CLifford 9-6865, every security mea- 


Write in confidence for Brochure of 
Services 


DRAPER REAL ESTATE 
CO. LTD. 





William Draper, Pres. 


| 1435 lokeshore Rd., Teronte 14, ia 


Bank references exchanged 


Main building and addition approximately 50,000 square 
feet; warehouse approximately 12,500 square feet. 
Buildings of brick and concrete. All city utilities available. 
Area convenient to labour and housing. 


W. J. DRUMMOND — WA. 4-6607 


A. W. FARLINGER 


Real Estate Limited 


Write or call 


G. R. DUNCAN & CO. LIMITrD 


Realtors and Insurers 


121 May Street South, Fort William. Telephone 37458 752A YONGE ST., TORONTO | 





























INDUSTRIAL 
SITES 


Available For 
immediate Building 


RAILWAY SIDINGS 
ROADS 

WATER 

SE'WERS 





| 
INDUSTRIAL REALTORS 


. « « In Western Canada 


@ We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Canada. 


® ch ' 
Choice sites from which to choose. A & L BUILDING 


FOUR SIXTY MAIN 
PHONE 92-3305 





@® We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


in 
METROPOLITAN TORONTO 


and 
LONDON, ONTARIO 


Detailed information on request 





When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canada. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 

















CTION 


PLANNING 
ENGINEERING 
CONSTRUCTION 


INDUSTRIAL CONSTRU 


BUILT FOR SALE or LEASE 
ANYWHERE ww CANADA 


One Complete Operation 


DESIGNED, ENGINEERED, CONSTRUCTED 
AND FINANCED TO YOUR NEEDS 


Preliminary propositions and consultation fo clarify your require- 
ments is available without obligation. 


HERE IS A PARTIAL LIST OF MORE THAN 40 SATISFIED 
CLIENTS FOR WHOM WE ERECTED BUILDINGS IN 1954-55 


Aerocide Dispensers 

Bell & Howell Ltd. 

Bestec (Canada) Ltd. 
Bestobell (Canada) Ltd. 
Bev-Pac Limited 

Can. Aviation Electronics Ltd. 
Canadian Name Plate Co. Ltd. 
Dalax Co. Ltd. 

Ferranti Electric Ltd 

— Mfg. Corp of Canada 








Gorrie Advertising Lid. 
Greenhill Wood Industries 
Gurney Products Ltd. 
Hobbs Glass Co. 
Wm. Jessop & Sons 
Mansfield Tire & Rubber 
Mover School Supplies Ltd. 
Hugh C. MacLean 
Publications Ltd. 


Pacific Veneers (Ontario) Ltd. 
Rayette (Canada) Ltd. 
Rempel Manufacturing 


Co. Ltd. 
St. Lawrence Chernicals 
Shelly Films Ltd. 
T. S. Simms Brush Co. Ltd. 
Howard Smith Paper Mills 
Smith Bros. Motor Bodies 
Standard Motor Co. Ltd. 
United Paper Mills 


FOR OUR NEW COMPLETE INDUSTRIAL BROCHURE 


TINH ela mL) Te 


33 BLOOR ST. EAST, TORONTO PHONE WaAlinut 4-6641 


Newage (Canada) Ltd. 
Oneida Ltd. 


WRITE 








Re 


ABOUT YOUR TAXES 
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by vincent FCAN'!Here Are Favorite Stocks 


‘9 rofit’ On U. S. s Changes Of the Major Investors 
| International Nickel is the fa-: investors held the largest propor- 
Ruled Out For Income Tax 





This is Canada’s national meeting place 
for executives who have positions to offer, 


CAREERS 


and for those who have ability to offer 


vorite stock for 56 major institu- tion of outstanding shares. The 
tional investors. | tabulation shows that the 56 in- 
| This is indicated in a study just 
OTTAWA (Staff) — A “paper 
profit” on fluctuations in foreign 


stitutions held 24.8% of Toronto 
exchange is not subject to income 
tax, the Income Tax Appeal 


Board: has ruled in its judgment 


On an appeal brought by McBee 
Co., Toronto, 


The company had _ received 
substantial advances from its 
S. parent, McBee Co. of 


to 1951, 
printers, it had had a new plant 


Athens, Ohio, in the years 1949 | 
Basically a firm of | 


pealed the tax ruling, partly on 


the ground that 100% of the par- | 


ent’s advances, and not only 
22.57%, represented capital debt; 
and partly on the ground that 
the taxmen were not justified in 
making an annual hypothetical 
adjustment to its income in con- 
nection with advances which had 
not yet been settled, 

Fabio Monet, chairman of the 
Appeal Board, in his judgment 


cited the Supreme Court of Can- 
constructed in East York and 


entered on a program of business | 


ada’s recent decision in the appeal 
of Eli Lilly & Co, (Canada) Ltd. 


relased in The Business Quarterly, 
published by the University of 
Western Ontario Schoo] of Busi- 


ness Administration. The survey | 


covers holdings at Dec. 31, 1954, 
of 15 Canadian and three non- 


‘resident mutual funds, 30 life in- 


surance companies and 
Canadian investment trusts. 

The institutions’ 
“Nickel” had a market value of 
$13.6 millions at Dec. 31, and 
amounted to 1.645 of the com- 
pany’s issued capital. 


eight 


holdings of. 


General Trust shares, with the 
life insurance companies holding 
| most of this stock. 
The mutual funds, with more 
than $8.6 millions worth of stock, 
were largely responsible for In- 
‘ternational Nickel’s leadership. 
|Favorite of the insurance com- 
| panies was Stee] Co. i Canada 
while the eight Canadian invest- 
ment trusts liked Aluminium. 
Here are the top 25 .tocks from 
the standpoint of investments 
having. the largest market value, 








Manitoba Political Activity 
Takes On Increased Tempo 


From Our Own Correspondent 


WINNIPEG — For reasons not 
too clear, political activity in| 


Manitoba has taken on a tempo 
which normally might indicate 
an election was due within a few 
months. 


ta slate of young candidates. In 


this he is meeting with consider- 
able success. 


|of coalition government are now 
in sight in a dozen constituencies. 





Promising young 
/men who had no chance to get | 
‘into public life under the setup 


OUTSTANDING ADVERTISING OPPORTUNITY 


Position requires young man 22-28 years of age for advertising depart- 
ment checking layouts, editing copy, developing premium and promo- 
tional ideas. Two yeors’ advertising experience; university education 
preferred. 


Call MR. A. N. BROWN, Personnel Manager 


GENERAL MILLS (Canada) LTD., 
1400 Martin Grove Road, Rexdale, Ont. CHerry 4-1111 

















Toronto General Trusts topped | and those in which investors held | There is, of course, no sign of | Three or four will be nominated 
the list of Canadian companies | the greatest percentage of the out- | an election nor is there any reason | before the end of this year, even | 
in which’ these major institutional | standing shares: for the Government even thinking | though the election is two years | 

> ‘of it. The current campaigning! or more distant. 
Waverite Mechs <f the Institutions of opposition parties, particularly; The Commission on redistribu- 
ae a ithe C.C.F. is perhaps because of | tion headed by Chief Justice J. E. | 
a unrest among farmers who can’t| Adamson will not have its report | 
Funds get money for their wheat. Their | completed for the 1956 Legisla- | 
$000 position will be partly eased by | tive session. It will be ready for 
ee ee re --..> -><oepenen ames the recent Ottawa decision to| the 1957 session when legislation 
pt ods Limited oe guarantee bank loans on farm | will be brought in to implements. 
Na stored grain up to a limit " Whether there will be a 1957 


- : - Im erial Oil eeeeeeeeeeese 6,133 s 2 
This was shown on its balance | cause of foreign exchange fluctu- British American Oil ....... 6.824 $1,000. election is another question. The 
Another reason may be the set- | Government can go until 1958 and 


sheet as a liability of $241,655.77 | ations during the period under | Bell Telephone 5,819 
back of the Government in two| may do so. 


in Canadian funds, None of this review, that profit would have | Powell River 7,593 
rural by-elections last June, one) 


debt has yet been repaid to the been income, wrote Mr. Monet, | Consolidated Paper 6,478 
won by the Conservatives and 
ADVERTISEMENTS 


expansion, The parent company’s 
advances made possible an in-| Revenue, In that case, the Cana- 
creased investment in machinery /|dian subsidiary assumed a debt 
and other fixed assets, and in|to its U. S. parent when the 
increased inventories and accounts | Canadian dollar was at a 10%% | 
receivable which resulted from | discount, and discharged the debt 
the bigger volume of business. |when the dollars were at parity. 
By Aug. 31, 1951, the Canadian | The courts held that the resulting 
Subsidiary had received long-term | profit was taxable as income. 
advances of $226,580.84 in U. S.| If any profit had been made 
funds from the parent company.|by the Canadian McBee Co, be- 


vs. the Minister of National 





CIVIL ENGINEER 


1938 graduate of Dantzig Technical University. Practice 
in general building, structural steel, shipbuilding and 
building materials manufacture, broad technical and 
administrative activities in these, Swiss national, 
speaks German, English, French and Russian rather 
fluently. 








Life 

Ins. 
Coy’s 

$000 
$3 922 
5,285 
5,148 
4,739 
3,656 
3,779 
1,412 
1,819 
2,578 
3,657 
3,228 
1,450 
2,788 
2,507 
1,268 
922 
1,270 
459 
643 
2,803 
916 
816 
488 


Canadian 
Investment % of 
Trusts Total Outst'ing 
soon Shares 
$13,633 1.64 
11,935 7.01 
11,808 1.64 
11,780 1.66 
11,194 4.58 
9888 1.81 
9402 4.45 
9028 5.62 
8,489 1.67 
7.205 3.71 
7,024 3.28 
7,019 7.08 
6.815 4.54 
6,309 3.43 
6,152 3.09 
6,084 8.43 
5,658 1.94 
5,004 3.39 
4.971 1.00 
4912 6.06 
4834 3.24 
4.823 12.29 
4,495 5.39 
4.478 1.29 
4.285 2.81 





$000 
$1,016 
712 
2,084 
908 
714 
290 
397 
731 
1,674 
177 
204 
1,342 
262 
679 
468 
167 
693 
289 
179 


seeks responsible position 


Places of activities so far Germany and Switzerland, short 
terms in Russia, Belgium and Japan, 











Box 84, The Financial Post, Toronto 
The Department of National|reimbursement that it’ will tm he ee 4 yak 
Revenue determined that 2257% possible to ascertain the amount | 5072" Dank of \anada er 


1 | Pri « 4,227 
of the advances made by the! in Canadian currency that will be foun ae of Commerce 3.765 
parent company had been used|needed to extinguish the det | Noranda Mines 3,123 


by the Canadian firm to acquire | payable in American funds.” 'Hiram Walker-Gooderham & Worts 4,416 
capital assets, and 77.43% to| Although the Department of | Industrial Acceptance .............. 5,395 
acquire paper, forms and inven- | National Revenue was not success- | Distillers Corporation - Seagrams .. 3,695 
tory material. ful’in its contention that McBee! Hudson’s Bay Mining & Smelting .. 4,256 

The taxing authorities then /|Co, had made a taxable profit on | Canadian Pacific Railways 4,149 


ruled that $1,222.11 for the taxa- foreign exchange, it was ordered wank of Noys Saotia 4,100 


| , | _ eee, 
tion year 1951 and $15,474.70 for | by the Appeal Board to disallow ore! Our gg Lic. B 3,502 


the taxation year 1952 represented | any reserves which the company | British Columbia Power 
77.43% of the Canadian company’s | had set aside, or included in its | Canada Cement 
profit on U. S. exchange and must/| cost of sales, to take care of a Interprovincial Pipe Line 
be added to its taxable income. | possible premium on foreign | Where They 
The Canadian McBee Co, ap-| exchange. Toronto General Trusts 
Westeel Products 
Beer © WeeMGe A. ...ccsccceocccece 
British Columbia Packers A. ...... ‘ 
Russell Industries 
Bank of Toronto 
| Dominion Stores 
| Building Products 
|General Petroleums 
|Great Northern Gas Utilities 
CO er ee ee ee ee 
| Gypsum Lime and Alabastine 2,038 
Industrial Acceptance 522 
Imperial Bank of Canada 


U. S. parent. “But,” he added, “it is only upon | Consolidated Mining & Smelting ... 4,237 
ithe other by Premier Campbell’s 








government, The results didn’t 
change party representation in the 
Legislature but they did indicate 
that if the vote accurately reflect- 
ed opinion in rural Manitoba, the 
Government might have a hard 
time. In the two by-elections 
Conservative candidates got the 
majority of the total vote in the 
two constituencies. 

As for the C.C.F. which cur- 
rently is most active, its workers 
are following lead of the national 
party at Ottawa that Manitoba is | 
the most likely field to increase 
its strength. In November the 
party is having 15 meetings, near- 
ly all in smal] centres in rural 
Manitoba. None are billed for | 
Winnipeg. National leader M, J. | 
Coldwell is speaking at five. 

Of the other western provinces 
the C.C.F, is well established in 
Saskatchewan and it has a good | 
organization in B. C, In Alberta TECHNICAL 
[the national strategists take the gperating in Provinte of auctor, fimne | 
'view that if there is any chance | for distributorship, Box 55. The Financial | 
‘of ousting the Social Credit | Post. Toronto. | 
'Government of that province, Al- | 
| berta voters think the only chance | 
of doing it is by supporting the | 
Liberal party. 





TELEVISION FILM SALESMAN 


Leading Canadian syndicated TV film 
distributer has excellent opportunity 
fer salesman. 


Top remuneration — Salary, Commis- 
sion and Expenses. Film Sales Experi- 
ence and contacts with agencies and 
stations desirable but not essential. 


OPPORTUNITY WANTED 


by JUNIOR EXECUTIVE, 30, Uni- 
versity Educated with major in- 
terests in Statistics, Economics and 
Human Relations in Industry, Ex- 
cellent Organizer. Buying, Selling 
and Administrative Exper!/ence,. First 
class references, Fluent in French 
and Dutch, besides English. Married. 
Salary not less than $6,000.00, 


Box 82, The Financial Post, Torente 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word ...... Sevccces es 2c 
Minimum charge $3.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired, the words Box 
100 The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser # cents extra |. charged. Clos- 
ing date—Copy must be ih Toronto office 
by Tuesday a.m. Classified advertising is 
strictly cash in advance, 


416 
657 
448 
43 207 
611 499 
Biggest Say 
$1,133 $ 134 
167 420 
3,350 657 
477 
426 








Reply Box 78, The Financial Post, Toronto 























————-> 


TWO STAFF ENGINEERS 


Required by large, expanding utility 
QUALIFICATIONS: 


Graduation within the last five years; Gas utility engineering 
department experience; Knowledge of design and analysis 
of gas distribution systems; Qualified in development of 
pipeline installation standards and contract specifications; 
Experience with corrosion mitigation procedures on steel 
pipelines. 


1,367 
1,270 
4,823 
562, 
1,431 
3,748 
3,647 
2,081 
175 
293 
2,982 
2,126 
6,084 
2,900 


24.80 
13.43 
12.29 
11.72 
10.86 
10.59 
9.72 
9.21 
9.20 
9.15 
9.09 
8.78 








501 
2,184 
63 
181 
30 


| 
| 


; 
; 
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c Business Opportunities 

emmerce: 

K. R. BLAUVELDT, to be accountant, 
Dartmouth, N.S. 

W. L. BULLER, to be an assistant ac- 
eountant, West Toronto. 

D. A. CANNING, to be 
Countant, Saint John, N.B. 

P, 


, burne, N.S., to be manager, Spring Gar- 
den Road, Halifax. 
A. C. McLELLAN, 
Corner Brook, Nfld. 
A. D. MacLEOD, accountant, Summer- 
P.E.I., to be manager, Shelburne, 


437 





to be accountant, FOR RENT 


MONTREAL BRANCH SALES OFFICE 
service at very low cost Let us explain | 
| without obligation, MERCHANDISE BU- | 
REAU 1103 Mayor Building. Montreal 2. | 





144 
side, oe * . 
assistant ac-| WN 87 

33 
9,395 


N.S. 

jot P. MARTEL, assistant accountant, Que- 
A CHALLEN, formerly accountant, | bee City, to be accountant, Drummond- 
Main & Kenilworth, to be manager, | ville, Que 


James Street South & Fennel Avenue,|; H. P. MORRELL. to be assistant ac- 


Hamilton | countant, Wyandotte Street East. Wind- +4: : ee 
W. H. CROCKETT, to be an assistant | sor, Ont. British Columbia Packers B. ........ 


accountant, Halifax. C. D, PENNEY, to be manager of the | Dominion Textile . 
J. P_ GREENE, to be accountant, Saint | newly opened branch at Grand Falls, | Hudson's Bay Company 


John, N.B ld. . pe A NE EG 
E. E, PERRY, to be assistant account- | Loblaw Groceterias B. 





SALES ORGANIZATION | 





Apply in writing to— 
JOHNSTON, EVERSON & CHARLESWORTH, LIMITED 
Room 1608, 330 Bay Street Toronto, Ont. 
A A RTS AR ANAESTH 


ee 


215 





R, LaROCHE, to be assistant account- / F 
ant. Quebec City ant, Lethbridge, Alta. | Page Hersey Tubes . , 
E. R. LEWIS, to be accountant, Eglinton J. L. STEPHEN, formerly accountant, | Price Brothers - . 1.540 
Avenue East & Victoria Park, Toronto. Adelaide & Peter, Toronto, to be manager, S C ‘ f Canad: 5.285 
R. E. MACDONALD, manager, Shel- ' Lawrence & Warden, Toronto. tee] Company of Canada ..... eevee 9,000 
Lewis Brothers ced 


FOR SALE 


FOR SALE 


| WOODEN FOLDING CHAIRS. $3.95. Dis- 
count for quantity. Strong and com- 


462 
4,227 


0,938 
4 














(i2 
80 
410 


——— 








Redistribution Pending 





i 


804 


PPORTUNITIE 





business. 


APPLIANCE AND TV BUSINESS 


One of best in Niagara Peninsula, gross turnover nearly half 
million, large store well equipped and stocked, best franchises. 
This is an unusual chance to start right out in a successful business 
all staffed and fully operating at much less than to start a new 
business in some doubtful location. Owner retiring, all or part of 
shares available, at least $20,000.00 required te carry on this large 


Box 75, The Financial Post, Toronto, Ont. 











For further details write or 


PRINTING BUSINESS REQUIRED - 
BY LARGE EUROPEAN ORGANIZATION 


Our client represents one of the largest graphic arts groups in 
the world with plants in several countries specializing in 
offset, letterpress and photogravure. 


This group is desirous of purchasing outright a printing busi- 
ness engaged in any one or all of the processes mentioned 
above which could be used for future development in Canada. 


It would be desirable, though not essential, if this plant were 
located in the Toronto Hamilton area, 


THE CANADA TRUST COMPANY 


110 Yonge Street, TORONTO. EM 3-5833 




















phone — Mr, F. E. Mullin 











ed for use of $ 
machinery, 
Replies to 


Chartered Accountants 


WANTED — MAN WITH MONEY 


Active participation in Company .in sales capacity, by contract, offer- 
25,000.00 secured by mortgage on buildin 
directorship and option to purchase treasury shares. 


HALLADAY. ROBINSON & COMPANY. 


and 


1606-330 Bay St., Teronte 





— ee — 








EXP. MFG. AGENT 


looking for new lines Western Canada calling on wholesalers only 


ELECTRICAL @ PLUMBING e BUILDING SUPPLIES 


or any other remunerative lines suitable for this market, furnish commercial 
or bonk reference, native son, married with family. 
BOX 181, VANCOUVER GENERAL POST OFFICE 


Asbestos 
Standard Paving and Materials ..... 


U. 


» Probes Effects 


833 892 





WASHINGTON — The U. S. | the importance of newspapers in 


Department of Justice is investi- 
gating the effect of the latest 
round of Canadian newsprint 
price boosts on the solvency of 
small and middle-sized news- 
papers. 

“In view of the serious impact 
which newsprint price increases 
would have upon the publication 
of American newspapers,’ Deputy 
Attorney General William PP. 
Rogers is inviting U. S. newsprint | 





producers to confer individually | 
with antitrust officials. ~ 
“Many United States news- 
papers which are already experi- 
encing real difficulty in staying 


mills on Nov. 14. 


our American way of life. I have’ 
instructed the Antitrust Division 
to follow developments in this 
matter and to take whatever 
action is deemed appropriate.” 


Congressmen are also reacting. 
Congressman Arthur Klein, New 
York Democrat, is “very much 
alarmed,” and will look into the 
matter when he takes his com- 





merce and finance subcommittee 


'on a tour of Southern U.S. paper | 


New York Democrat Emanuel 
Celler doubts if his antitrust 
subcommittee will hold further 


Another reason for selecting 


'Manitoba is the pending redistri- 


bution under which Winnipeg will 


no longer have three multiple|__ 


seats with four members each 


i 
i 
| 


' 


but will become a collection of | 


constituencies each with only one 
member, The Election Act was 
amended last winter to provide 
for this and an independent Com- 
mission set up to make a redis- 
tribution on an urban-rural seven 
to four population ratio, The 
C.C.F, thinks it can take a fair 
quota of the new Winnipeg seats 
and is concentrating its current 
campaign on the country. 

As for the Conservatives now 


activity is chiefly for organization 
which Roblin at the moment is 
doing himself in an effort to spot 


fortable. Sample on request. 
Traders, Paris, Ont. 





POSITIONS WANTED 


HARDWARE SALES EXECUTIVE 
AVAILABLE 

COMPLETE KNOWLEDGE of all Ontario 
wholesale and retail hardware accounts. 
Fair knowledge of all wholesale accounts 
across Canada, Capable of merchandising 
and organizing sales force Will travel. 
Box 76, The Financial Post, Toronto. 


ADMINISTRATOR currently employed as 
Sales Manager in Montreal is seeking 
sales administrative position in Toronto. 
Over 19 years experience in many parts 
of the world in the international trade 
and sales promotion fields. Excellent 
references. Box 77, The Financial Post, 
Toronto. 








} 
i 
| 


‘led by Duff Roblin the present, 


| 





SENIOR EXECUTIVE with 18 years 
diversified experience in South Asia and 
Canada. Initial university background 
in Agriculture and economics, followed 
by Accounting & Office Management. 
Available for position where integrity, re- 
sponsibility and perservance are required, 
Box 74, The Financial Post, Toronto. 





Holland | 











FURNITURE MANUFACTURERS 


youns furniture man, presently employed as factory man- 

ager of large upholstered furniture co. is looking for a suitable 
osition with challenge and opportunity. 

eeeneee, qualified designer with successful record in Western 
anada. 

Fully conversant with modern mass production methods, time 

studies, wage incentives, costing and material control. 


Box 72, The Financial Post, Toronto 


Capable 














out of the red,” Rogers declared,| hearings on the newsprint prob- 
“will be hard ‘pressed to continue| lem, but he did term the current 
in business if newsprint costs are| hikes “outrageous.” He called the 
increased. We regard this as a) Canadian newsprint manufactur- 
most serious matter because of!ers an “ironclad cartel.” 








GATT Wants Explanation 
Of U.S. Wheat Disposal 


OTTAWA (Staff)—The United|the disposal] of such surpluses.” 
States will have to explain its| This resolution will also be up’ 
subsidized exports of wheat and | for review, at which time Canada | 
other agricultural products to a|and other countries will have a| 
full meeting of the GATT signa-| chance to discuss U. S. wheat 
tories now being held in Geneva. | disposal. | 
It is also due to produce a report) The U. S. opposition to the’ 
|on what it has been doing to ex-| Benelux countries’ request to be 
clude other countries’ agricultural allowed to impose quotas on agri- | 
products under the “waiver” | cultural products has caused a) 
granted, in spite of Canadian | good many comments, varying 
opposition, at the last GATT from the wry to the bitter, But, 
session early this year, from the Canadian point of view, 


Ironically these two items of | the Benelux request is regrettable. 
business coincide with a request | 


from the Benelux countries for | concerned are now out of the 
a new waiver to allow them to paiance of payments difficulties | 
go on applying quota restrictions | \hi.) allowed them to apply | 
to agricultural imports. The, restrictions before. This | 
| United States is reported to be , 


| quota 
| taking @ velSettotig stand against was a situation foreseen at the| 
the request. 


time of the conference early sore 
| Canada is also opposing it: but year, and the Canadian repre- 




















It arises because the countries | 

















distributing. Many |: 
showing a 15% profit on sales. 





BUSINESS OPPORTUNITIES 


45% interest or more is obtainable in a fast growing business in 
the Hamilton area, specializing in large industrial products and 


years of pioneering and promotion is now 


agent preferred, with approximately $40,000 to invest. 
Box 73, The Financial Post, Toronto 


Silent partner or manufacturer's 











INVESTMENT OPPORTUNITY 


large used car deoler in Hamilton 
crea needs additional working capital 
for profitable, expanding business. 
Company operations consist mainly of 
purchasing second hand and wrecked 
automobiles which are either sold as 
is, disassembied for the sale of parts 
or sold for scrap. Opportunity for 
individual or individuals who are in a 
position to loon capital to reolize ex- 
cellent return on investment and, if 
desired, to become associated with 
the business on a Partnership, or 
Company basis. Arrangements may be 
made with business so as to afford 
moximum security for investment. Ref- 
erences available. 


Bex 79. The Financia! Pest, Terente 











| ral sentatives spent a lot of time) 
mw opposed the U. S. waiver helping to work out a special | 


Th on » Semen mniiel . | waiver to meet it. It was known | 
e presen a! ING 1S | as the “hard core” waiver, and it | 
the tenth regular session of the 


‘contracting parties to GATT. It was intended to allow the Euro- | 
is the pfoper occasion for thé 


pean countries emerging from) 
ios balance of payments difficulties | 
| first annual review by the con-' 1] t 
_tracting parties of the action to edge themselves gradually out | 
_taken by the United States under | 


of their import restrictions. But | 
the waiver which allows it to re- 





FLORIDA KEYS ISLAND 


400 acres, ideai for capital gain. On 
the Atlantic Ocean, Ma~athon Shores, 
Florida, Just off US : in the fast- 
growing Florida Keys. Causeway in- 
cluded in predevelopment price of 
$1,500 per acre, Wili sell “% or % 
interest or entire island 


Write er phone fer complete details. 


KEY COLONY SHORES, Bex FPS, Marathes 
Shores, Fila. Phene Marathen 434i. 


it laid down strict conditions, one | 
| beigh Siteitihe at weiee-ad seod of which was that the restrictions | 
reo suede The teal Miaiae must not last for more than five 
| bp ie rs. 
undertook, as a condition of get- ee B een a 3 
ting the waiver, to report to the T e enelux countries fot 
done to modify or remove the 3S that they need more than five | 
restrictions, what restrictions are | Ye@™s — Want to continue their | 
| view to the solution of the prob- | W@!ver. From Canada’s point of 
lem of surpluses of agricultural 





re 


precedent, though no Canadian | 





INVESTORS 
PRIVATE FUNDS 


Wanted for first mortgage 
investment on new indus- 
trial buildings. Toronte 
crea, well leased. 

Box 59, The Financia! Post, Teronte 


view this would be a damaging | 
| commodities.” 


The discussion of subsidized ex- | ©XPorts are likely to be directly 
ports by the United States will | #ffected. or, 
| come up in a different way. The| The first major item of busi- 








f 


_GATT members passed a resolu- 
‘tion last March saying that sur- 
'plus disposal “without adequate 
regard to the effect on the nor- 
mal commercial trade of other 
contracting parties could cause 
serious damage to their inter- 
ests,” and that “the disturbing 
effects of such disposals can be 
substantially diminished, and that 
the risk of injury can be mini- 








ness at the opening of the GATT 
session last week was a vigorous 
statement from the Japanese 
delegate protesting about the de- 
cision of 14 members of GATT) 
not to include Japan in full 
GATT treatment. The Japanese 
Government has been asking to | 
be admitted to the ful] GATT) 
treatment with added provisos to 
safeguard the other members 


mized, if interested contracting | against any general “dumping” 


parties consult with respect to/| of Japanese goods. 





BUSINESS MACHINES LINES WANTED 


Sales executive with unparalleled record in office equipment field, excellent 
connections and substantial capital, interested in acquiring saies rights in 
Alberta for top quality office machines and supplies lines. Replies solicited 
whether or not your products are presently represented in this area, and 
will be treated in strict confidence. 


BOX 85, THE FINANCIAL POST, TORONTO 





PERSONNEL DIRECTOR 


A progressive, medium-sized concern in Ottawa re- 
quires the services of an Assistant Personnel Director 
capable cf assuming full responsibility as Director 
within a year. Qualifications include fluent bilingualism, 
and a Master’s degree in Psychology or equivalent 
training. 


The successful candidate will have an opportunity 
to carry out some personnel consulting with other firms, 
and if desired, to undertake part-time studies for the 


doctorate degree. Salary open to negotiation. All appli- 
cations will be treated with strict confidence. 


PERSONNEL CONSULTING SERVICE 
P.O. BOX 357B, OTTAWA, CANADA 


- 














FINANCIAL EXECUTIVE AVAILABLE 


Capable accountant, 47, with experience in Chain Stores, Stock 
Brokers, Light Manufacturing, Insurance, some corporation legal 
work. Present post Chief mag eg Company Secretar 
and Director of Group. Salary $10, to $12,000 per annum, wit 
opportunity to improve. 


BOX 81, THE FINANCIAL POST, TORONTO 














MOTION AND TIME STUDY 


A growing industry in the light metals field has a splendid opportunity for 
an experienced Motion and Time Study man to do methods and payroll 
incentive work. 

Preference will be given to applicants whose experience includes continuous 
stop watch studies, predetermined time standards and standard hour incentive 
systems. . 

Reply in confidence te Personnel Manager, 


R. D. Werner Co. (Canada) Limited, Oshawa. 











BUYER DESIRES CHANGE 


Bachelor of Commerce, age 32, currently employed as buyer by 

large corporation. Steps leading to present position in same organ- 

ization include credit, socoumang. inventory control manager, sales 

promotion manager. Married, two children. Desires responsible 

position where experience in merchandising field would be an asset. 
BOX 80, THE FINANCIAL POST, TORONTO 








COMMERCIAL PRINTING MANAGER 


Leading Vancouver commercial printing firm requires a 
Manager to organize, co-ordinate, and direct all activities. 
The successful applicant must have demonstrated achieve- 
ments in sales and management, preferably in commerical 
printing, and general knowledge of factory management, 
estimating, pricing, budgeting, and labour relations. Initia- 
tive and capacity to motivate and co-ordinate staff are im- 
portant requirements. 

Preferred age range 35-45. Starting salary $14,000 plus 
incentive arrangement, 

Replies held in confidence. State personal history, full quali- 
fications, and experience. Address to: 


Stevenson & Kellogg, Ltd. 


Consulting Management Engineering 


810 Royal Bank Bldg., Vancouver 2, B.C. 








due 

















MAJOR OIL COMPANY 


Requires Graduate Engineer with training and ex- 
perience in the field of Industrial Relations for em- ° 
ployment in Western Canada. Age 30-35. Salary 
commensurate with qualifications. 


Apply: Mr. W. E. Richardson File 2-419 
EXECUTIVE AND PROFESSIONAL DIVISION 


National Employment Service 
118 Richmond St. W., Toronte EM. 6-9192 


ONE SENIOR MECHANICAL ENGINEER AND 
ONE JUNIOR MECHANICAL ENGINEER 


Wanted by well established Vancouver, B.C., company manufactur- 
ing machinery for forest products industries. Both positions involve 
design and general engineering. 


Reply in confidence in writing, giving full details of experience 
and salary expected to our agents: 


Brown & Mitchell Limited, 501 Main Street, Vancouver 4, B.C. 





























The Mercantile Bank of Canada 


requires 


fully qualified administrative officer with extensive general 
and accounting experience. 


Age 30-40 
Though not essential, bank experience desirable. 
Reply in writing only to 


Staff Department, Head Office 
THE MERCANTILE BANK OF CANADA 
491 Victoria Square, Montreal, P.Q. 











Assistant Controller — Office Manager 


An old-established retail] organization in Eastern On- 
tario has a vacancy in the joint position of assistant 


controller and office manager. a 


The position requires a qualified accountant with a 
thorough knowledge of retail store accounting and 
credit, Equally important is the ability to manage a 
large office staff and to ensure that their various duties 
are completed speedily and efficiently. Special circum- 
stances provide an unusual! opportunity to the candidate 


who can meet successfully the exacting demands of the 
position. 


Applicants are requested to give full details of educa- 
tion and experience; the application should be marked 


“Assistant Controller — Office Manager” and addressed 
to: 


Price Waterhouse & Co. 
215 St. James St. West, 
_ Montreal, Quebec 
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ne ~~.  |Sheraton Ltd. : : 
Whats vermmrnin*wrmsiea |Plane Crowth Do Not Fail Your Family 


here and invite your contributions. 
; iversity Ave., Toronto. | 
Yew sae ath. MONTREAL (Staff)—Sheraton | 


a 
| MOM MA Ce Ltd. is studying the possibility of i é h e y A r e D e p e n d 1 n 4 O n y Oo u 
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, : . ele - truction or acquisition of 
| , ’ rail Blazing Paint — 
They re Off . T J ‘hotels in other Canadian cities, | 


Special stand for judges at horse} Paint spray-gun replaces axe IN) |. .iaiy Edmonton and Van- 





races stands 18 ft. high, is 12 ft.| marking trees for cutting. De- couver. (The Post, Oct. 22.) Se SS 
in diameter boy _—o a“ - veloped especially for this pur- | ASE On A siete kts ua a Tae a Life is uncertai but there is no wuncertai nty 
ate of %& to 4% r.p.m, to enable | | ce | | tin ESAS 
ihe judge $0 keep up with the| Pose, Me ..paint may _- nd $4 millions 5% general mortgage | ee —< veg +) about what you can do to safeguard the future 
judg | applied with a backpacked pres-| —._, . ; | : _ « . 
race 1] .., sinking fund bonds Series A of | ~~ See * welfare of your family. 
sure sprayer. Tree marking 18/ craton Ltd. due 1970 will be 
easy in thick cover or deep : 


‘ ——s used for general corporate pur- Ee Se : BM Seer SS SS es , . : 
One-Way Paint mgd on . bo 7 nay sega i poses and perhaps for one or more. 4 nn os < ———— W ith the assistance of an experienced trust of- 
| ‘This is an inexpensive paint a be can be applied at almost|[¢W, Projects in its field. The oe Baer es :. ow Sa ficer from Crown Trust Company, you can plan 
that blocks the view from out-| any height. Saves time, too. mene edhe “es at par and <a ie * as wi . —your estate wisely so as to take every precaution 
An Exclusive Report safe Gut permits 60% of em a CALE ie | ee hi ee ~ i oe - for the guidance, security and protection for 
light to get through. Recently : A sinking fund sufficient to a hag a 7 d child Y | hould 
by Sidney Katz: developed by the research de-| Powdered For Any Use | redeem $200,000 of these bonds V« : ‘ o your wife and children. Your estate plan shou 


partment of New York Uni-| 1, ,,oved dried egg product re-|each year from 1956 to 1969 in- be et — | = be incorporated in a carefully drawn will. A 
The New versity, it was designed to re-| Jjag. frozen eggs now com-|Clusive will retire 70% of the he, Oe a competent executor such as Crown Trust Com- 
place costly special glass. monly used by bakers and food | issue before maturity. The bonds See: Seca pie Be: 


Wonder Dru Ss processors, Advantages include | will be redeemable at 104% of the Nak ; ) 4 70 : B a = pany should be appointed to assure that your 
S J Top labor and time saving, lower| Principal amount up to and in-| 4. ee 3 4» =, **%"" ¥* instructions will be carried out, whether ten 
eep ?, | | ee q : Se aoe 
that 


freight costs in shipping, elimi-|C/uding Nov. 1, 1959, and there-. 
. . factured in Canada for all! ence of dry pre-mixing system. | 100% if redeemed prior to ma-| 
Fight Insanity | 











| : : | coe AS . Bop. © “ae? years or forty years hence. 
All steel jeep cab now manu-| nation of thawing and conveni-| after at prices ranging downward | ae : Mot, a ae ee 
models to 1955. Guaranteed to! (Comes in four varieties: a highly | tUrity. 


fit, cabs are attractive, easy to| refined albumen product for} The offering was made by a 

install. Feature safety glass in| ange] food and chiffon cakes, | group directed by Rene-T. Leclerc 

' ee all windows and are rubberized| 4 dried albumen product for) Inc. and included W. C. Pitfield 

an eee to protect against vibration.| bakery products requiring egg! & Co., Nesbitt, Thomson and Co.| oe . ; ep . 

— and anyone with a head- Supplied with rear winker light. | whites (meringues, etc.) a dried | and McLeod, Young Weir & Co > oe ne 4 : ¢ ia x Write or telephone to our nearest office. We 

Se and fortified whole egg for yel-| : J as Roy *4 ~~~ are most anxious to help you. 

cheap and apparently safe . . : low cakes and jelly rolls and| Net profit of Sheraton Ltd. for ek ‘ 54 ee p 
ia Car Light Alignment sigh solid yolk product for|‘t#e four months ended Aug. 31, is 

are revolutionizing treatment n a .11gn so < y % q 1955, amounted to 607957. , cee : > eX 

for all emotionally based New automobile head lamp has/| use in such sweet goods as 161 ; 7 eee bo | 

diseases — yet doctors still built-in “safety arm” that en-| Danish pastry and coffee cakes. ering sens: "7" aeons — JRE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 

don’t know why they work. ables mechanic to install and | $990,048, 1953; $652,598, 1952: 

aim headlamp in less than 10 a ee $745,112 1951 IG, 

eeeeeeeseeeseseesseesesses minutes anywhere, Does away | ew “ ’ ’ ; 


: e with the need to focus beams on| American Air Filter of Canada| ‘Sheraton Ltd. owns and op-| "i ge a t 

in the new Nov. 12 a screen about 50 ft. away and! Ltd, Montreal announces its | eontes foe hotels: Sheraton-Mt. , 
; in semi-darkness. | bulletin No. 279 describing the| *0ya!l, Montreal, King Edward, | 

M A C L E A N ~ AMERjet Fabric Arrestor. A dry | Toronto, Sheraton-Brock, Niagara <> ae rt. PA wT > “4 

type dust collector this product | Falls, Royal Connaught, Hamilton. | TORONTO — MONTREAL 

is ideal for use in the chemical, | Over 99% of the outstanding 


There is another new geiger| food processing, ‘grain and} Class A shares and all the Class BRANTFORD . LONDON WINDSOR . WINNIPEG ° CALGARY ° VANCOUVER 
counter on the market. This one; cement industries where materi- | B shares of Sheraton Ltd., are! 


weighs only 15 oz, and measures| al to be collected must be kept| owned by Sheraton Hotels Ltd.,| 
2% in. x 1 in. x 5 in. Operates| in a dry state, and where dust|a wholly owned subsidiary of | 


‘ly for 18 hours on two! control becomes a problem, | to the present financing includes) _ . corresponding period last year. 
cotinuously for 18,hours on twa] control becomes a problem, | Sheraton Corp. of America. These|S 061690 ef 436% first mortgage! Johns-Manville Sales at Peak — freveggs coca! 9 get cemer 
waterproof. oe oe d., Toronto Hotels Ltd. for a f y f 9% ee bonds due 1967; $4,000,000 of 5%| MONTREAL (Staff) — Johns-| ter of 1955 at the highest for any | $67,884,164; for the year to date, 

ae mene S Sour page pam- | ro ' panies fo Of general mortgage sinking fund; Manville Corp. and _ subsidiary; quarter in its history. $207,892,376 against $184,612,937. 

phiet describing the company s | ae ee | bonds, Series A due Nov. 1, 1970;| company report sales, total earn-| Consolidated earnings in the| Earnings for the nine months 
Strong Trailer Coupler new incandescent lighting unit; Outstanding capitalization of| 167,500 Class A shares of $20 par|ings and earnings per share of|third quarter were $7,178,801,/ amounted to $16,441,242 ($12,711,- 
New 36-in. pressed steel, low-sil- —the Paradome. | Sheraton Ltd. after giving effect' and 300,000 Class B of npv. ‘common stock for the third quar-' compared with $4,683,520 for the! 589) equal to $5.16 ($4). 
houette coupler is capable of 

BE j handling modern heavy - duty 
The Cooney children loads. Light in weight, it is ex- 
are taught self-reliance ceptionally sturdy and strong. 
Achieves much of its strength 


They adopted and stiffness from structural 


design rather than in the use of 
. heavy material, Important feat- 
seven children ure in its production is the test- 
ing equipment which is designed 
to assure maximum safety and 
dependability while carrying up 
to 30,000 pound king pin load. 


If you follow these suggestions you will have 
peace of mind in knowing that you have done 
this duty to your family. 


There’s new hope for some of 
Canada’s 60,000 mental pa- 


® 








Little Fortune Maker 


























Lillian and Joe Cooney want- 
ed a big family, so they 
adopted seven children and 
are looking for more. Here’s 
moving story of one of Can- 
ada’s most unusual families. Colored Counters 


A UV. S. firm has introduced 
rerreecmeenss color to its 10-key and full-key- 
in the new Nov. 12 


board models of adding ma- 
MACLEAN’S 





chines, Designed to co-ordinate 
with contemporary bank or 
office decor and other office 
equipment, machines come in 
five colors — blue, grey, green, 
beige and turquoise — with con- 
trasting centre panel, keyboard 
and keys. Black and red numer- 
als and symbols highlight key- 
boards, and the logotype is 
bright gold-plated chrome. In- 
terchangeable covers offer buy- 
er or dealer a variety in color 
choice and opportunity to change 
color combinations at a later 
date. 


<r eeeeeee 

















| e e 
Buck Crump’s (Dangerous Wiring 
love affair In 70% of Homes 
. Canada’s home owners are 
with the CPR faced with a billion dollar bill 
to clean up an electrical wiring 
mess which is taking a heavy toll 


of life and causing millions of dol- 


: lars worth of fire damage, a new 
eontrolling railroads, hotels, survey suggests. 


airlines, steamships and real 


In 35 years Norris Crump has 
risen from a section hand to 
president of a vast empire 


The nation-wide survey — first 
estate — but he still hates to of its kind — conducted by the 
see a dirty locomotive. Can business magazine, Electrical 
he restore some old-time Contractor of Canada, reveals 
lustre to the CPR presidency? that seven out of ten Canadian 
homes have weak or dangerous 
wiring. Electrical fires last year 


cost Canada $10.3 millions—larg- g | 
est known fire loss from any 

single cause. In addition, wiring a 

systems in many homes are now 


so overloaded that many labor- 
saving appliances cannot be used. 


The survey shows that 70.36% € A GALLON 
of all Canadian homes are esti- SUN PIONEERS AGAIN WITH SAVES YOU uP TO 3 

mated to be poorly wired, and» 

the figure for industry and com- THE FINEST GASOLINE WE'VE EVER MADE Over Premium-Priced Brands 
merce is 59.64%. 
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/ : e a wo 
Many home owners are un- For many years, Blue Sunoco was an outstanding 


aware of the hazards they face value among the premium-priced gasolines. Then, 18 Recommended for the newest high-compression cars whose 


through bad wiring. Says Lucien months ago—upon completion of its new modern re- 
Tremblay, organization chairman 


“ar Scneyakteeiatiten O8 Comnenr Linkiel made owners’ manuals specify a premium gasoline. 
of the electrical contractors’ na- {| Y4 : he pri f Blue S 
ene) menethatiien- SW Setemihaiin .: | — —— by reer € price o — e ee e» 
have great difficulty in convinc- i> without reducing tts quality. Now, in a second history- . ’ 
ing the public that bad wiring making move, Sun offers Canadian motorists even Higher octane gives more knock free power for every 


can be wasteful and dangerous. more for their gasoline dollars . . . New Blue Sunoco, make of car. 
To improve wiring in the home is 


: of * 
malt , veg now stepped up to a NEW HIGHER PREMIUM : , 
the Great Jumbo =|“ °°" Se “hole nation team OCTANE and still selling at regular gas price! Delivers more miles per dollar than other high-test 





tHE TRAGICAL VEAIN vr 








A AACLEAN’S FLASHBACH gasolines. 
He was the elephant who put Imperial Bank Ups 


the word Jumbo into our pp oho Q ’ 
language. P. T. Barnum | Dividend for 1955 | NEW HIGHER OCTANE | 
bought him and sent him to Imperial Bank of Canada plans von , 


his fate in St. Thomas, Ont. higher dividends for its share- See om — 
Read the complete story of ‘holders, For fiscal year ending ‘ioe a ™~ me: 
the mastodon that millions Oct. 31, 1955, it has declared an = : =} = ; Pa . 


mourned in Nov. 12 Maciean’s. annual quarterly dividend of 30c. 


PLUS annual return this year compared Sa oe . 
tu $1.50 in 1954 and 1953, and to Aa ee Oe oe ee ms 








Ready now for new 1956 cars. 











lene Gther Cexteres, $1.40 in 1952. 

@eartes The bonus per share this year 
/will be 40c compared to 30c in 
and Regular Departments | *54 and °53 am: 20c in 1950-51-52. 





Read November 12 
MACLEAN’S 


at all newsstands 


This will be the last fiscal year 
for Imnerial Bank of Canada as 
it is now constituted. It recently 
announced merger plans with 4 
Rarclays Bank (Canada) which d 


_when approved will become effec- Made in Canada by Sun Oil Company Limite 
tive Nov. 1, 1955. (The Post, 


Oct. 15. 1955.) A Chik: SR A a I NTE pA PE AMIS IR GALES) LEN Gg I RRR RE INE GGL Age SE Re 
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FOOTBALL IS A YEAR-ROUND business for (left to right) Alouettes Football Club Vice-president Ted Work- 
man, President Leo Dandurand and Vice-president Vic Obeck. 


hat Makes Samm 


THE 


ALOUETTE WAY: 





They Got Rid of Amateurs 
In The Business Office 


By M. M. GUTWILLIG 

Despite the noble win-or-lose-it’s-the- 
game-that-counts attitude promoted by 
sportsminded men almost everywhere, there 
ig an unwritten but widely accepted adage 
that either comforts or plagues the business 
office: win on the field and you'll win at the 
box office. 

Since the reverse is also true, a win-at- 
any-cost attitude grips professional sport. 
And nowhere is it more apparent than in 


the autumn madness in Canada called foot- 
ball. 


But one team in the East’s big-money, free- 
spending Big Four Football Union is proving 
that it is not only costs that count. Mont- 
real’s once limping Alouettes now operate 
as a streamlined, year-round, full-time busi- 
ness organization. Last year the Alouettes 
reached, but just missed out in, the ultimate 
goal of every Canadian who dons a football 
helmet: the Grey Cup Game 

This year, as of right now, it looks as if 
Montreal is going to take the bundle. 

The Alouettes have apparently recognized 
the facts of professional football. It’s a 
business; it requires a sound business ap- 
proach for success. The team makes no secret 
of its win formula. Here’s what appears to 
be pointing it Grey Cupwards, to Vancouver 
Nov. 26. 

On Mountain Street in Montreal, in the 
shadow of the Ritz-Carlton Hotel, stand the 
imposing bureaus of the Montreal Alouettes 
Football Club. Here, on a twelve-month 
basis, is accommodated the profusion of 
minutiae associated with the operation of a 
professional football enterprise: Player sign- 
ing and salaries; programs; publicity and 
press relations; legal forms and other forms: 
tickets and printing; home game arrange- 
ments; schedule; exhibitions and intersquad 
games; aid to minor leagues; special mail- 
ings to season’s subscribers; footbali council; 
trip arrangements and reservations: promo- 
tions; Grey Cup ticket handling; ticket sell- 
Ing; insurance; tax analysis: training and try- 
outs; shareholders’ meetings: radio and tele- 
vision rights; off-season player employment; 
employee relations, etc. 

“You can say our over-all operating costs 
for the year will be under Toronto’s $350.- 
000,” reports Alouettes Vice-president M. M. 
“Ted” Workman. “But our administrative 
costs should heavily outscore theirs. In foot- 
ball, as with any other well-run industry, 
we must establish administrative machinery 
consistent with our corporate responsibility.” 


A Full-Time Staff 

Anchored to their private offices through- 
out the year are vice-presidents Ted Work- 
man and Vic Obeck, and secretary-treasurer 
Doug Johnston. A full-time female secre- 
tarial-bookkeeping staff of two occupies the 
general office area 

Coach Doug Walker is supplied with his 
own private office, while Assistant Coach 
Jimmy Dunn uses a special movie projection 
room as his headquarters. Both men execute 
their duties during 12 months of the vear, 
spending the off-season on recruiting mis- 
sions. A chief ticket seller is rapidly finding 
his duties blossoming into a full-year func- 
tion. A part-time bilingual publicity man, 
Albert Trottier, assists Vic Obeck in press 
relations. Among the paid entourage, too, 
are 45 members of the colorful Alouettes 
band, a bandmaster, and choreographer for 
the 17 high-stepping majorettes 

Although outstanding shares exist, control- 
ling interest in the Alouettes rests with three 
men: Ted Workman, Leo Dandurand and 
Vic Obeck. 


“It’s a three-way deal,”: asserts Workman. 


and at this top level there is flexibility in 
the lines of organizational responsibility. 
Obeck and Workman look to experienced and 
respected President Dandurand for high- 
level policy decisions. 

“Every day is a crisis with Leo,” they told 
The Financial Post, “and he’s constantly 
prodding us into action. He seldom misses a 
promotional trick.” 

At the opening of a fiscal year, Vic Obeck 
is informed by Dandurand and Workman of 
the extent of the budget available for the 
club’s operation. Obeck, in turn, advises 
Coach Walker of the allocation made for 
players’ salaries for the year. Procurement 
of players rests entirely with the coach, al- 
though he may enlist the help of the knowl- 
edgeable Mr. Obeck in his recruiting efforts. 
Alouettes’ management regards Douglas 
Walker as the most resourceful recruiter in 
the business. Players such as Sam Etche- 
verry, Hal Patterson, Pat Abbruzzi, Jim 
Staton and Red O’Quinn were elevated by 
Walker from comparative obscurity. 

Each of the long list of administrative re- 
sponsibilities has been systematically depart- 
mentalized and assigned to a member of the 
organization. Procedures for execution of 
these duties are defined on paper. 


An Eye For Public Relations 


“As with any other progressive business, 
we try to know our customers,” says Ted 
Workman. “Every -ticket subscriber or fan 
who ’phones up with a complaint of enquiry 
may expect an intelligent reply from the 
general office staff. If the girls can’t handle 
it, they call upon Vic or myself. Every letter 
we receive is answered and a thorough ex- 
planation of our position outlined.” 

As a result of this conscientious approach, 
Alouettes have a formidable cushion in 14,000 
season ticket subscribers. Thwarted by lim- 
ited stadium facilities, they are one of the 
few clubs in Canada that have successfully 
merchandised tickets aback of the goal-lines. 
Despite 2,000 additional seats erected at the 
Alouettes’ expense, Mo!son Stadium has been 
unable to accommodate the ticket demand 
for every game this year. 

Contributing to this picture is an energetic 
25-man advisory body known as the Football 
Council of the Alouettes Club. The Council 
consists of unpaid businessmen who dearly 
love the pigskin pastime and seek to per- 
petuate it under the most desirable con- 
ditions. The Council breaks down into sev- 
eral committees — concerned with player 
housing, player employment, band and spe- 
cial events, fans’ representatives, program, 
etc. — each headed by its own chairman. 

To a very appreciable extent, the Footbal! 
Council may be credited with inspiring a 
team spirit and player loyalty that ‘ranks 
second to none in the country. Among their 
promotions this fall was a Trawick-Wagner 
Day, a tribute to two faithful long-service 
employees. Unlike other clubs, Alouettes 
have not been the target of player-raiding 
legal suits by U.S. professicnal clubs. In 
fact, they found themselves in the unique 
position of having National Football League 
clubs raid Alouettes players either under 
option or 1955 contract signature. Desirous 
of promoting goodwill between Canadian 
and U.S. football, Alouettes failed to press 
legal action. 

When the present owners assumed direc- 
tion of the Alouettes on Dec. 6, 1954, they 
inherited a soundly poured foundation. Back 
in 1946, Lew Hayman had enlisted the aid 
of Eric Cradock, Leo Dandurand and others 
to apply for the Montreal franchise in the 
Big Four and privately bankroll] the creation 


of the Montreal Alouettes. Stockbrokers 
Roy Robertson, Fred Skelcher and Charles 
Stone later purchased the interests of 
Cradock and Dandurand but retained Hay- 
man as general manager. A shy, retiring in- 
dividual, Hayman has never made many 
headlines on the sports pages. 


Montreal Mystery Man 

But if Hayman (now active in Toronto 
financial circles) was little understood, he 
was a comparative open book alongside the 
mystery-enshrouded present principal share- 
holder of the Alouettes, Ted Workman, 
Workman obviously enjoys’ this position, 
revels in the guessing-game newspapermen 
wage concerning his age. An informed guess 
would place it around 28, an unlikely time 
of life for purchasing a major football club. 

This much is known of Ted Workman: 

He first became immersed in football’s 
promotion while a student at McGill. Class- 
mates recall his playful speculation with 
Vic Obeck, then director of athletics at 
McGill, about the prospect of someday own- 
ing a professional football team. But in his 
third year his college studies were abruptly 
terminated. Ted Workman’s family held con- 
trolling interest in the 78-year-old Workman 
Uniform Co. Floundering in a financial stew 
and with his father seriously ill, the family 
summoned Ted to the business desk. 

It’s from this experience that his repu- 
tation as an organizational boy wonder has 
emerged. Three months after he entered the 
business, his father passed away. For the 
first year of operations under his guidance, 
Workman Uniform showed the highest profit 
in its 78-year history. The pattern was re- 
peated during Ted’s second and third years 
as president. Bank loans were paid off and 
the business gained new stature. 

In the meantime, the football bug had in- 
sidiously gone to work on Ted. Three years 
ago, he had been invited to join the Advisory 
Board of the Alouettes. He agreed to accept 
the invitation, on the provision he could 
purchase a share in the club. The share en- 
abled him to see the annual financial state- 
ment and soon afforded him an insight into 
football’s potential. Now hungry for the 
opportunity to become a full-time football 
executive, Ted elected to sell his share of 
the uniform business (in which his sister 
and. brother also held interests). In 1953. a 
sale was arranged to Sainthill-Levine Co. 
and Workman Uniform Co. became known 
as Sainthill-Levine (Quebec) Ltd. 

Ted has intentionally imparted the im- 
pression that the Alouette ownership is a 
three-way, equally cut partnership (Leo 
Dandurand, Vic Obeck and himself). But it’s 
generally known it was he who triggered the 
idea for the Dec. 6 (“the best time of year 
to buy a football club,” according to Work- 
man) transaction, enlisted Dandurand’s aid 
to pull it off, and that he owns the major 
slice of the club. 


Here To Stay 
Whatever the an 
air of permanence surruunding the Alouettes 
Football Club. Planning is on a long-range 
basis and the Alouettes management is 
busily engaged in spreading the gridiron 
gospel throughout the province. Football has 
finally taken hold among the French-speak- 
ing fans and, according to Workman, “French 
radio and press are romancing it 
hockey.’ 
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Goal No. 1 for club is a stadium that 
will hold at 35,000 (and preferably 
90,000) and thus satisfy the feverish follow- 
ing. 

As a result of prodding by Alouettes man- 
agement and by Leo Dandurand in particular, 
the City of Montreal recently dispatched a 
member of its executive committee to Win- 
nipeg to study ‘Peg’s Civic Stadium. 

“Their plan is a natural for us, and could 
profitably be imitated by every city in Can- 
ada,” Workman thinks. “After paying off 
the bondholders, the Winnipeg stadium 
showed a surplus of $125,000 on its first year 
of business. A city-sponsored sports centre 
here could stage 36 major sports spectacles 
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‘through the air’ offensive drive, sparked by Sam Etcheverry's passing 
as Pat Abbruzzi, Red O'Quinn and Jimmy Staton. 
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and quickly pay its way.” 

If the City is slow to pick up its suggestion, 
the Alouettes will likely look to private 
financing. 

A more pressing need is a longer sched- 
ule, probably of 16 to 18 games — something 
the West has embraced as an economic neces- 
sity. At the pre-season league meetings, the 
business-minded Alouettes campaigned vigor- 
ously for an augmented schedule. They were 
voted down by the other clubs and saw last 
year’s plan trimmed by two games. As a 
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result, Alouettes may expect to do little bet- 
ter than break even for 1955. But if this is 
the case, all other teams will finish in the 
red. 

The Alouettes executive bears no malice 
toward the men who voted for a shorter 
schedule. They credit them with noble in- 
tentions, but think they lack the time to 
assimilate the ever-burgeoning detail tied 
to football’s advancement. 

But with the dramatic ascent of the foot- 
ball spectacle—with every game but a pre- 


lude to the nation’s top athletic attraction, 
The Grey Cup Game—Canadian football can 
no longer be regarded in terms of an ama- 
teurish, after-businesshours approach. 

The seemingly logical solution: Profes- 
sional football teams operated by private 
enterprise. Some observers feel that the 
Alouettes’ format for conducting business 
represents the inevitable standard to be uni- 
versally adopted in al] major Canadian foot- 
ball centres. It’s no more than three years 
away, say the private enterprise proponents. 
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Is This Answer To Big Four Muddle? 


Clubs’ Strained Finances Signal For More Business Emphasis 


By JON W. KIERAN 

Eastern Canada football, which turned pro 
(officially) on the playing fields just a few 
years ago, is showing signs now of “going 
pro” corporately as well. Control of this col- 
orfu]l $1 million-plus sport-business appears 
to be switching from the dedicated and often 
able amateurs in the front offices to full-time 
paid administrators who can give the big 
business aspects of the game the attention 
they need. 

Montreal Alouettes are pointing the way 
and Toronto Argonauts, Hamilton Tiger- 
Cats and Ottawa Roughriders are eyeing the 
Montrealers with envy. 

As recently as 10 years ago, the agitation 
of a bag of wind by a team of 12 padded, 
bemuscled athletes "was an amateur autumn 
phenomenon that was only beginning to 
create much of a commercial stir. The clubs 
looked back on long histories imvolving 
sportsmanship, devotion to the game, and 
unpaid yeoman service and they confidently 
looked to the future for more of the same. 

But the paying public got a taste of pro- 
fessional football U. S.-style, wanted more of 
it and was willing to pay for it. That meant 
imported U.S. players at up to $20,000 a 
season. The result is a fiscal squeeze on the 
amateur executives operating three of the 
strangest non-profit organizations in thi: 
country’s corporate history. 

The football clubs of Toronto, Hamilton 
and Ottawa pay no corporation taxes, issue 
no stock, pay no dividends. There are no 
salaries and little thanks for the executives 
who make the decisions involving expen- 
ditures averaging $300,000 per year per club. 
Indeed these unpaid executives are faced 
with a continual spectre of making up club 
deficits out of their own pockets. 


Ottawa In Trouble 

In Ottawa, for example, 13 of the club: 
15 directors have signed a bank note for an 
estimated $25,000 to help the team operate 
next season after two successive heavy-los: 
seasons. Yet there are still many Ottawa 
folk who would gladly take places on the 
Roughrider board, reports We 
Brown. 

And, as hope springs eternal in the 
ball executive breast, Ottawa confident of 
recouping its 1954 loss of $17,000 and its esti- 
mated $25,000 loss this year during the 1956 
grid campaign. “We've never had many sur- 
pluses,” Treasurer Brown explains, “but 
we've always paid our way and the directors 
have never had to bail us out.” 

Toronto and Hamilton may see little o1 
no black ink. this year either but any pos- 
sible loss they might suffer would be slight 
compared to Ottawa's. 

Football men are realizing, however, that 
they are operating much too close to the 
line and plans are being made now by nearly 
all of the clubs to put their operations on 
stronger footing before another season passes. 

One of the first steps will be the intro- 
duction of paid business managers. Mont- 
real Alouettes, the only club set up as a 
profit making corporation, is a full scale 
professional business operation all year 
‘round. Hamilton has eyed the set-up closely 
and, barring the oft rumored sale of Ottawa 
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to private interests, it probably will be-the 
first to take concrete steps to change its 
status. 

Toronto is considering the employment of 
a full time manager for next season — al- 
though there is little chance it will make 
any moves that will change its status as an 
incorporated, non-profit and wholly-owned 
subsidiary of the privately run Argonaut 
Rowing Club. 

Ottawa has no plans at present — which 
may lend credence to the oft printed reports 
that the club is aware that one or more pur- 
chase offers can be expected during the 
forthcoming winter. 

Harry Sonshine, team manager for the 
Argos sums up the situation: “We have all 
the ills of amateur sport with al] the ills of 
professional sport.” 

He’s not sure what the ideal answer is but 
if he’s not, Tiger-Cat President Jake Gau- 
adaur is. 

“The time has come,” says Gaudaur, “when 
the league should be set up by profit making 
corporations. We need owners who have a 
large enough capital investment in their team 
and their league that they will be ready to 
look after their interests as they would in 
any other business.” 


How the Money Comes. Goes 
Here are Gaudaur’s problems at Hamilton: 
Civic Stadium there seats some 19,000 

people. 

Last year the football team averaged 
14,000 paid attendance per game and “lost” 
about $5,000. 

This year the average attendance was up 
slightly, near the 15,000 per game required 
to break even. 

Average ticket price is $2.40. 

Television revenue this year was $50,000, 
a drop of $30,000 over last year when Big 
Four League games were televised in the 
U.S. 

Radio, stadium concessions, and net profit 
on newly inaugurated split gate arrangement 
totaled some $15,000 this year. 

Total intake, exclusive of playoff revenue 
some $280,000 

Expenses include: an elaborate training 
chedule, salaries for some 30 players, travel 
to six out of town games, ticket printing, 
advertising, medical expenses for injured 
players, player recruiting costs, and sub- 
sidizing of two minor league teams devel- 
oping prospective big leaguers. 

This obviously is too big a jcb for a volun- 
teer management group, says Gaudaur and 
he is working with the other franchise hold- 
ers: Ralph Cooper, Hugh Hilton, Judge W. F. 
Schwenger, and C. C, Lawson toward some 
formula whereby the team may give up its 
non-profit status — at least in fact if not in 
iaWw. 

And Hamilton probably has the smaliest 
budget in the entire league. 

Toronto and Montreal average about $2.80 
per ticket. The Alouettes drew some 22,000 
per game and Toronto attracted about 17,500. 
Ottawa ticket average is in the neighborhood 
of $2.75 and the Roughriders have played to 
about 14,000 fans per game. 

Toronto Telegram football 
Frewin has made a detailed 


expert Bob 


study of the 


financial positions of the Big Four clubs and 
he reasons that only Argonauts can continue 
to operate under the existing amateur execu- 
tive setup — and only providing the club 
hires a professional full-time manager and 
gives him full authority. 


The Troubles In Toronto 

Frewin cites the case of the well pub- 
licized feud between Toronto sports writers, 
including himself, and Argo team manager 
Harry Sonshine. As a sportswriter Frewin 
didn’t like the way Sonshine was running 
the team and he said so in print. Other 
writers agreed with him. 

Sonshine, a long-term member of the Argo 
Rowing Club and a former Argo football 
player, is a successful young businessman 
who donates his time to the club, besides 
paying all his own expenses traveling on 
club business. His reaction to the sportspage 
criticism: “We don’t have sports pages in 
Toronto; they are nothing but Police Gazette 
pages.” 

In return. Sonshine and Argos received 
another round of roasting and some of To- 
ronto’s attendance fall-off this season is at- 
tributed to the team’s bad press. It hardly 
matter's which side was right, say the officials 
of other clubs. They claim a professional 
manager would never have got involved in 
such a situation. 

Meanwhile, the behemoths on the field are 
being drilled and paid, and the full cycle 
has started. Sonshine says it will be com- 
plete in two years. It may be even less. 

Here’s how the teams stand now: , 

Ottawa has lost an estimated $42,000 in 
the past two years. A Montreal syndicate 
headed by two former owners of Alouettes 
wants to buy in but has not made an offer 
vet. An Ottawa group stands ready to make 
a counter offer. 

Alouettes are the only team set up as a 
public corporation. This was a big budget 
year and the new owners probably will re- 
coup and possibly adda small profit. 

The Way Out? 

Toronto votes on a professional manager 
early in December. It’s likely that the move 
will pass in some form. Playoff revenue may 
put Argos in the black this year but expen- 
sive rebuilding is planned for next year. 

Hamilton is aware that the’ club faces a 
management problem and meetings are being 
scheduled within the next few months to 
seek a solution. A professional manager is 
almost a certainty. Change from non-profit 
to public incorporation is a distinct pos- 
sibility. 

The man who started it all, peculiarly, 
merely looks on and wonders what will come 
of it. Lew Hayman, the man who dressed up 
football in such a fancy package that Mont- 
realers went wild over it, has retired “tem- 
porarily” from the game but he has this 
advice for the three non-profit teams that 
have yet to follow his management example: 
“When you have a personal stake in a busi- 
ness you give it more time. It’s the same 
with football.” 2 

And he adds: “If you have a good year, 
you don’t really mind paying taxes. If you 
don’t have a good year, then you don’t pay 
taxes anvway. Either way you win.” 
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RCA VICTOR APPOINTMENT 





GEORGE H. HILDEBRAND 


whose appointment as Application En- 
gineer, Sales Division, Tube Department, 
is announced by F. R. Deakins, President, 
RCA Victor Company Lid. For the past 
six yeors Mr. Hildebrand has served 


RCA in its application laboratory and as | 


field engineer. 











Iceland Inventor 


May Aid Eskimos 


There may be much more 
monéy in the parka pockets of 
Eskimo families in Canada’s 
Eastern Arctic because the age- 
old problem of how to clean eider 
down quickly and efficiently has 
been solved by an Icelandic in- 
ventor. 

A new machine 
ed this week by 


is being test- 
officials of the 


Arctic division of the Department | 


of Northern Affairs and National 
Resources 
show that 
better 


than any other 


and results to date) 
it cleans eider down) 
known | 


method. Plans are being made. 


tests next summer 

The tedious and messy job of 
cleaning eider down has been the 
reason that Eastern Arctic 
Eskimo has not bothered to satis- 
fy the full demand for the soft 
and insulating feathers. Under 
present primitive -methods the 
down is heated to ca®bonize for- 
eign matter in it and then the 
Eskimos rub it across parallel 
lines of sinew. 

The answer to this labor prob- 
lem is a new machine that beats 
and rotates the down in a simple 


‘enclosed box. 











HOSPITAL and PASSENGER ELEVATORS 
With or Without Attendants. Cars and Entrances. 


FREIGHT ELEVATORS and Elevator Doors 
ESCALATORS ° ELECTRIC DUMBWAITERS 


MODERNIZATION + MAINTENANCE 


26 OTIS offices across Canada are always interested in working 
with you on all vertical transportation problems. And they're 


ready to provide Canada-wide service, 
Canadian manufacturing facilities, 


backed up by full 
24-hours-a-day. 


OTIS ELEVATOR COMPANY LIMITED 


Head Offices and Works: 
HAMILTON, ONTARIO 


HALIFAX, N.S. 

ST. JOHN, N.B. 
MONCTON, N.B. 
QUEBEC, P.Q. 
ARVIDA, P.Q. 
THREE RIVERS, P.Q. 
SHERBROOKE, P.Q. 


MONTREAL, P.Q. 
OTTAWA, Ont. 
KINGSTON, Ont. 
TORONTO, Ont. 
SUDBURY, Ont. 
PETERBOROUGH, Ont. 


BETTER ELEVATORING 
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Why Were Their Secrets 
Closely Guarded? 
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Fundamental Laws of Nature 
Your habits, lishments and 
weaknesses are the effects of causes 
Your thoughts and actions are gov- 
erned by fundamenral laws. Example: 
The law of compensation is as funda- 
mental as the laws ot breathing 
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NIAGARA FALLS, Ont. 
KITCHENER, Ont. 
LONDON, Ont. 
SARNIA, Ont. 
WINDSOR, Ont. 

PORT ARTHUR, Ont. 


WINNIPEG, Man. 
REGINA, Sask. 
SASKATOON, Sask. 
CALGARY, Alta. 
EDMONTON, Alta. 
VANCOUVER, B.C. 
VICTORIA, B.C. 
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What Strange Powers 
Did The Ancients Possess? 





All fixed laws of nature 
are as fascinating to study as they are 
vital to understand for success in life. 

You can learn to find and follow 
every basic law of life. You can begin 
at any time to discover a whole new 
world of interesting truths. You can 
Start at once to awaken your inner 
powers of self-understanding and self- 
advancement. You can learn trom one 
of the world’s oldest institutions, first 
known in America in 1694. Enjoying 
the high regard of hundreds of lead- 
ers, thinkers and teachers, the organ- 
ization 1s known as the Rosicrucian 
Order. Its complete name is the 
“Ancient and Mystical Order Rosae 
Crucis,” abbreviated by the initials 
“AMORC.” The teachings of the Or- 
der are not sol 


and sleeping. 


d, for it is not a com- 
, nor is it a reli- 
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a brotherhoo 
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1 in the true sense 


Not For General Distribution 
Sincere men and women, in search of 
the truth—those who wish to fit in 
with the ways of the world—are in- 
vited to write for a complimentary 
copy of the booklet, ““‘The Mastery 
of Lite.” It tells how to contact the 
librarian of the archives of AMORC 
tor this rare knowledge. This booklet 
is not intended for general distribu 
tion; nor is it sent without request 
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SAN JOSI 


AMOR( 
CALIFORNIA 


Scribe ?.2Z.Z. 


The Rosicrucian Order (AMORC) 
San Jose, California 
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Please send copy of sealed booklet, “The Mas- 
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Canadian Interests 


Buy Thor-Canadian 


Incorporation a 
company, Thor Siateies Ltd., to 
take over the business of Thor- 
Canadian Ltd., wholly owned 
'subsidiary of Thor in the U.S., 
was announced this week. The 
new company will continue to 





line of household appliances in 
addition to electrical 
appliances for RCA Victor Co, 


$5 millions last year. 

F. M. McGovern, president of 
Thor-Canadian, has been appoint- 
ed president and general manager 
of Thor Industries and C, W, 
Palmateer, 


vice-president and assistant gen- 
eral manager. 


‘ft. plant near Toronto together 
with all other Thor facilities and 
holdings in Canada, Purchase 
| price was not disclosed. 
Enlarge Capacity 

Mr. McGovern said an exten- 
'Sive streamlining program now is 
in progress to increase production 
capacity and the new company 
will continue to press forward a 





' tion. 
| “Qur 


commercial 


Canadian 


formerly assistant to) 
the president; has been named 


The wew company will take) 
over Thor-Canadian’s 116,000 sq.|is at once'a concrete demonstra-|$42 millions in the Edmonton 





tion of aircraft components, will 


be supplemented by the manufac- 
|ture of industrial products, 


the 


| f.rst of which being metal insulat- 


manufacture the complete Thor) 
facturing home 
and gas) 


ing panels for 

$s. id. 
Thor-Canadian 

tions in Canada 


construction,” he 
started opera- 
in 1926, manu- 
laundry equip- 
ment, Additional products were 


t..ken on as business expanded 
Thor-Canadian sales were over | 


components 
‘laundry equipment. 














with the current list includin’ 
electric and gas ranges, sink units, 
steel kitchen cabinets, aircraft 
in addition to the 
Two years 
ago the new plant went into 
operations on a I7-acre_ site 
equipped for full-scale manufac- 
turing. 

“The taking over of Thor by a 
group of Canadian businessmen 


tion of faith in Thor’s continued | 
success and Canada’s growth,’ 
M... McGovern said, “While the 
establishment of Canadian control 
does not create a precedent in 
Canadian business, we feel that it 
might foreshadow a move toward 
greater domestic investment in 
the continuously expanding econ- 


‘omy of Canada.” 
| program of product diversifica- | 


Names of the Canadian group 
backing the new company were 


operations, | not revealed pending completion 


presently confined to the produc-' of final ees 


THE INVESTMENT FUNDS 


eee 





All-Canadian Fund Assets 


|~ The total assets of All-Canadian 
Fund as at Sept. 30 rose to $4,147,- 
/451, 27.3% 
'at June 30, 1955. There were 913,- 
415 shares outstanding (734,132). 
The Compound Fund held 31% 
of the outstanding shares of the 
Dividend Fund represented by 
283,687 shares at Sept. 30, com- 
| pared to 32°. represented by 
234,000 shares at June 30, 
In spite of the steady 
common stock prices ‘over the 
past two years, the management 
of the Funds feels that many of 
the soundest companies still rep- 
resent good value. Consequently, 
the Funds will remain invested 
largely in common stocks unless 
there are signs that prices are 
reaching unrealistic levels. 


rise in 


Steleo Joins 
In New ltron 
Mine Project 


Steel Co. of Canada is partici- 
|pating In a new iron ore mining 
project in the Ironwood district 
'of Northern Michigan, as anothér 
step in its program to build up 
|ore reserves in jine with steadily 
}expanding steel output, 

Mauthe is taking 
two active underground 
with an ore content 
03% iron, Plans 
some 1.5 million 
nually. Stelco 
the extent 


Mining over 
mines 
averaging 
mine 
of ore an- 
has not disclosed 
the ils participation in 

the new mining company. 
in the big Erie Mining Co. pro- 
to produce some 7.5 million 
of taconite annually Steléo 
10°% interest. Earlier this 
year ;Stelco announced develop- 
ment of an iron ore property on 
'a 50-50 bi with Pickands 
Mather Co. Cleveland, about 40 
| miles northwest of Hull, Que. 
| This would be a beneficiation type 
process producing 900,000 
ts annually. 
oa 


are to 


tons 


tJi 


ject 
tons 
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Sis 


some 
tons of iron pelle 

Stelco is now 
year history 
Start in Ja 
production 
quarters has 
rate of 100.2' of capacity 
record for the company. 

“Orders on hand for all prod- 
|ucts, coupled with the outlook for 
|steel-consuming industries. indi- 
cate continuation of full capa- 
city operation into next year,” 
Stelco president H. G. Hilton 
States, 

The company’s continuous an- 
nealing equipment for cold-rolled 
strip steel has been placed in 
operation with satisfactory results, 
and the continuous galvanizing 
unit is yielding a high quality 
product, it said. Construction 
of the new Parkdale Works’ Wire 
Mil] is progressing on schedule. 

Serious study and consideration 
are being given to the heavy ad- 
ditional expenditures 


enjoying 
Despite 


ind 


best 
slow 
February 
the first three 
peen at an 


a 

nuary 
for 

averag 


a new 
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lS 


major new 
considered is 
mill. 





a new 


which 
would be necessary to add further 
steel-making capacity. One of the 
plants now being 
blooming 


Pass $4-Million Mark 


During the three months ended 


Sept. 30, 1955 All-Canadian Fund: 


higher than $3,257,275 | 


—Eliminated 
Bloedel B, and 


MacMillan & 
Massey -Harfis- 


Ferguson preferred. 


a 
Fores 





—Increased Aluminium Ltd., 
Atlas Steels, British American 
Oil, British Columbia Forest Prod- 
ucts, Canadian Celanese, CPR, 
Consolidated Mining & Smelting, 
Dominion Tar & Chemical, Hud- 
son Bay Mining & Smelting, Inter- 
national Nickel. Massey-Harris- 
Ferguson common, and Noranda 
Mines. 

—Reduced McColl 
Oil. 


Here is a list of the changes in 
the portfolio during the three 
months ended Sept. 30, 1955. 

Shares 
held at 
Sept. 30 

1955 


Frontenac 


Change 
since 
June 30 
1955 

625 
)25 
1 


UY 


ium 
Steels ; ee 0.52: 8, f 
B. A. Oil ] 
B.C. Forest Prod. c oe a * 4.17.08 
B.C. Forest conv 500 
Cdn, Celanese 
C.P.R 
Cons. 
Dom 
Hudson B: iy M . 200 
Int. Nickel »2e6 a $20 
MacMil. & Bio. 100 
Mass.-H.-Ferg 8.750 
Do. pfd 250 
McColl-Front 2. — 2,000 
Noranda Mines 5,6: 1,780 
*Cony of 5 10-veal 
sinking fund debentures 
shares at $10 per share 
purchase of 12.950 shares 


Alumi 
Atlas 


~ 


— $40. 
075 
,675 
0.520 


Mg. & Smeit. 


ersion convertible 


into common 
and additiona! 


- 


Columbia Metals Finds 
Both Copper & Uranium 


From Our Own Correspondent 

REGINA Occurrences of both 
copper and uranium have recently 
been discovered in the Wappus lake 
area, north of La Ronge in Northern 
Saskatchewan, according to officials 
of Columbia Metals Exploration Co 

The finds were the result of ex- 
ploration work carried out in the 
area this summer. The firm has al- 
ready expended $30,000 on work and 
$70,000 on equipment. Forty claims 
h taked 


ive peen 


show s from 
ana, 
W ith 


Assays imples range 
0.082‘ to 0.540°. uranium oxide 
in other locations, 2.5 
0.01 OZ. gold. 

Work wi 
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Blea 


Copper 


ih DE conc Ow 
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on 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well. groomed 
aovearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


MONTREAL 
monwealth International Corp. 
reports total net assets at $12,- 
661,086 at Sept, 30 compared with 
| $12,267,701 at June 30 — — 


ili aeashiies Project 
Spurs New Growth 


A 500-acre development, spe- 
cifically planned and serviced for 
|}industry, is sparking new growth 
|in Edmonton. 


(Staff) Com- 








Known as Sheffield Develop- 
ment, it was launched primarily 
because of confidence that the 
| present record levels of construc- 
tion will continue. And _ the 
sponsors are already finding the 
response from potential new in- 
dustries rewarding. Among the 
first companies 
the subdivision are McColl- 
Frontenac, Imperial Lumber Ltd., 
and Construction Equipment Co. 

The development is the largest 
of its kind in western Canada. 
Services include main line spur 
trackage, planned internal road- 
ways, industrial water supply, 
‘sewer facilities, and low cost na- 
tural gas and electricity. 

The project, for which L. T. 
Melton Rea] Estate Ltd., is agent 
was located in Edmonton because 
of accessibility to markets and 
materials, Nearly half of Alberta’s 
| population lives within a 100 mile 
radius. Skilled and 
labor is available for new 
tries and an adjacent 
tial subdivision offers 
| housing. 

In 1953 and 1954, lis and 
heavy industrial plants repre- 
sented an investment of nearly 
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INCREASE 
RETURNS 
from 
DIRECT 
MAIL 





| Twin Seam Envelopes 


AT NO 
EXTRA 
COST. 


Get two printing surfaces — no 
back cross seam 
variety of design, 
colour layouts 
through such a= simplified en- 
velope! Available in line or al- 
ligator embossed finish. In the 
U_ 5S. A. they resuited in 30-40% 
increase in returns over ordinary 
envelopes. Yet they cost no more! 
Write for samples! 


Dominion Envelope also manutac- 
ture all regular types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 


. imagine the 
eye-catching 
now possible 


DOMINION 
ENVELOPE 





to take parcels in| 





unskilled | 
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Comm. International Corp. 
Sells Some Common Stocks| 


securities at market value. | 
There were two por vial | 
changes—sale of 2,000 shares of 
both Conduits National and In- 
ternational Bronze Powders, elim- | 
inating the fund’s holdings in 
these stocks. | 
Here is distribution: 
A” of 
net assets 
Stecks 
Agricultural im aay 
Automotive .... so dew’ 
Banking and finance seeeosocess 
Base metals 
Chemicals 
Construction , 
Containers & pac Kaging 
Gold mining . 
Heavy industry 
Merchandising 
Se sae 
Public wtitities ...cccccecvcccones 
Pulp & paper 
Railroad & railroad ‘equip. 
Miscel llaneous 
Bonds, cash, etc 


CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX « MONTREAL * TORONTO « WINNIPEG * CALGARY *« VANCOUVER 
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assets 


Total net 
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IMAGINE! MY 
RETURN FARE 
TO EUROPE IS 

ONLY $317 ! 
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FAMILY FARES! 
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Fare Quoted 
Toronto te Londen — Tourist 


Big Savings to BRITAIN- EUROPE 
Via TOA super-constet.ation 


See Europe together — now when the continental 
“season” is at its height and travel costs are at their 
lowest! Fly to Britain and Europe overnight — by 
luxurious TCA Super Constellation, the fastest, most 
modern, most sought-after accommodation over the 
Atlantic today. 
TCA Super Constellation offers most frequent 
flights from Canada. Choice of two services on every 


flight — super luxury First Class or comfortable, 
economical Tourist. 


1. LOWER OFF-SEASON FARES 
Big reductions on round trips Nov. Ist to March 31s4, 


2. NEW TCA FAMILY FARES 
Only one member of family pays full fare. 
Tremendous savings for the rest. 


3. TCA “EXTRA CITIES” PLAN 
Stopover privileges let you see many cities 
on one TCA fare. 


See your Travel Agent, Railway Ticket Office, 
or TCA Office. TCA direct flights from Montreal 
or Toronto t 


© Lendon, Shannon, Paria, 
Dusseldorf — extension flig anywhere. 
TCA OFFICE IN TORONTO: NATIONAL BLDG., BAY & TEMPERANCE STS., ARCADE, ROYAL YORK 


HOTEL, LOBBY, KING EDWARD HOTEL, AUSTIN BLDG., 737 CHURCH STREET. 
RESERVATIONS Phone WAlnut 4-4611 


TRANS-CANADA AIR LINES 
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4 Lightweight — Insulating 


SIPOREX 


speeds construction 
of mine buildings 


Construct mine buildings of “SIPOREX” and 

they'll be ready for use before you need them. 

Precast “SIPOREX” cellular units are light in weight and really go 
up fast. They are delivered on site in exact size as ordered, 
ready for immediate positioning with only minor adjustments. 
Where extremes in humidity and temperature are 
encountered, “SIPOREX” is especially valuable. The units 
show negligible variation from the stated dimensions 

and their capilliary action characteristics overcome 

problems usually associated -with high humidity and 
condensation. “SIPOREX”, being a combined 

structural and insulating material, does not normally 

require additional insulation. 


Complete 
technical 
information ond 
advice is available 
from the “SIPOREX” 
engineering 
department. 

Shingles and roll roofing may be nailed 


directly te “Siporex” roofs using special 
nails 


SIPOREX i . 


LIMITED 


Subsidiary of 





DOMINION TAR & CHEMICAL 
COMPANY, LIMITED 


640 CATHCART ST., MONTREAL, QUE. 





TORONTO OFFICE 
26 Hollinger Rd. 


QUEBEC CITY OFFICE 
13 Place d’Aiguillon 








W hat Kept Combines Cops Busy 


Several Cases Heading For Court Airings 


OTTAWA 


nave a 


(Staff) — Canadians 
grcwing awareness of 


anticombines legislation, and an/ 


increasing tendency 
thi law's 


consider 
before, 


to 
implications 


rather than after, they enter into| 


‘arrangements which might come 
urder that legislation, in 
rector of invesigation 
Combines 

Act in his report of the combines 

branch during the year ended 

March 31, 1955. 


and 
searcn, 


The combines branch opened 96 | 


files on receipt of complaints or 
inquiries during the 1954-55 year. 
Many of these, Mr. 


be- 


1S 


a preliminary stage, either 

Cause more extensive inquiry 
not justified ur because the mat- 
ter obviously is not within the 


act’s orbit, /.t the fiscal year-end, | 


pos- | 
under | 


14 formal investigations of 
sible contraventions were 
Way. 

On his own initiative. the di- 
rector also launched five exam- 
inations into industries which 
were concentrated in compara- 
tively few firms, and _ which| 
showed a past or present trend| 
t ward mergers. The report does 
not identify the five industries, 


nor does it give the results of the} 


director's inquiries. 

During the fiscal year, the re- 
strictive trade practices commis- | 
sion published four final reports. | 
Two related to combines. one to’ 
resale price maintenance, and one 
to a general inquiry into 
leader” selling. 

What’s In Works 

In the first of the four cases. a'| 
television dealer in the Toronto | 
district had reported that his| 
franchise had been cancelled after | 
he had advertised a_ certain 
manufacturer’s set at substantial- 
ly reduced prices. The company | 
denied the dealer’s charge that 
the cancellation was a direct re- 
sult of his price reduction. The 
commission found that, according 
to the evidence, the manufacturer | 
had taken all steps possible to 
see that its staff observed the law 
with respect to resale prices, and | 
that cancellation of the dealer’s | 
franchise might have been due 
to other reasons. 

The second report found evi- 
dence 0: a combine in the manv- 
facture, distribution and sale of 
wire fencing in Canada, a $u| 
million a year industry. It said 
that from 1933 to 1952, manufac- | 
turers attended meetings and) 
agreed upon common prices, | 
terms and conditions of sale to) 
all classes of customers. The | 
commission’s counsel was in- 
structed to prosecute, and the 
case is expected to be heard by a 
grand jury at Toronto this fall or 
next spring. 


sé — 
UOSS- 


nn ——___ — 


the | 
opinion of T. D. Macdonald, di-| 
re-| 
Investigation | 


Macdonald | 
explained, do not proceed beyond | 


appeal, 
| authorizing the court’s order was 


| year, 


| The commission’s third report 
during 1954-55 also recommended 
a prosecution. The inquiry found 
that retail coal dealers in the 
Timmins - Schumacher area of 
Northern Ontario had been part- 
‘ies to a price-fixing agreement. It 
is expected that this case will be 
presented to a grand jury at 
Cochrane, Ont., this fall. 


The an In- 


selling, 


fourth report was 
quiry into loss-leader 
with particular attention to re- 
tailing of electrical appliances, 
cigarettes and bread. The com- 
mission found that there was no 
penerally accepted definition of 
“loss-leader selling,” and that it 
applied, in different trades, to 
everything from a reduction in 
the manufacturer's suggested re 
tail price dow. to a price which 
was actually below the retailer’s 
buying cost. The evidence, the 
commission found, does not war- 
rant the view that loss-leader 
| selling extensive or serious 
enough to require legislative ac- 
tion. 


1S 


Cases Pending 


several cases were pending in| 
the courts at the year end, re-| 


ported Mr. Macdonald. In one 
case, involving three groups of 
manufacturers of mechanical rub- 


| ber goods, tubes, tires und acces- 


sories, and rubber footwear, an 
appeal was pending before the 


|'supreme court of Canada against 


an order of a lower court pro- 
hibiting the continuation of the 
combine. The companies, in the.r 
hold that the section 


beyond the power of parliament 





to enact, and that even if it were’ 


valid, the court should not have 
g-anted the order in the circum 
stances. 

In the fine papers case and the 
British Columbia coarse paper 
case, in both of which the lower 
courts in previous years had 
found a number of companies 
guilty of conspiring to lessen 
competition, action on. similar 
orders of prohibition is being de- 
laved pending the supreme 
court’s decision on the rubber 
companies’ appeal against the 
constitutional validity of such 


| orders. 


Gasoline retailers were under 


In one report, the commis- 
sion found that dealers in Van- 


line. A prosecution was launch- 


ed, and trial is expected to com-| 


mence in B.C, Supreme Court 


| this fall. 


Following an informal com- 
plaint from a local resident, in- 
vestigators examined gasoline 
prices in an unidentified Ontario 








| investigation in two of the com-| 
'bines branch’s cases during the 


couver had fixed prices of gaso-| 


; 


} 


} 
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New Debentures, More Growth 
In Cards for Dominion Stores 


MONTREAL (Staff) — Pro-| of both companies, ended March, | 


new $10-million 
sinking fund de- 


ceeds of the 
issue of 4%4% 


bentures Series “A” of Dominion | 


Stores Ltd. maturing 1975 will | Dominion Stores is engaged in 


used for general corporate pur- 


poses and expansion (The Post, | 


Oct. 22). Price is 100 and accru- 
ed interest. 

The company operates 211 
stores with 156 in Ontario, 29 in 
Quebec, 12 in New Brunswi:k 
ar.d 14 in Nova Scotia — all are 
self-service. The 93 most recent 
additions are larger units espe- 
cially designed for volume food 


|1955, the combined 
|amounted to $6,036,605, equal to 
| 9.2 times interest requirements. 


a program of planned expansion 
and development, There are 17 
new markets at present under 
construction with others planned 
for construction on sites presently 
owned by the company. 

Through the operation of the 
1 .king fund, it is estimated that 
o% of the principal amount. of 
Series “B” debentures will be re 


Ss 
- 
‘ 


earnings | 





town, although the evidence dis- 
closed “a considerable amount of 


consultation among the retailers,” | 


it was not considered strong 
enough to warrant a charge of 
combine againsi them. 

One of the most unusual! con- 
victions described in the combine 


branch’s annual report was ob-| 


tained against the vice-president 
of a manufacturing company in 
an industry now under investiga- 
tion. He was fined $1,750 and 
costs for ordering an employee to 
burn some documents which a 
member of the combines staff 
had selected for copying, on a 
Visit to the company’s offices. 
A. the end of the fiscal year, 
the combines branch had three 
research projects under way. 
Subjects of these were autom :- 
bile insurance, “tied sales” (of 
tires, batteries, etc.) through 
service stations, and price dif- 
ferentials between large and 
small retailers and wholesalers. 


Few Tenants, No Parking 


Snags Winnipeg Mart Plan 


| From Our Own Correspendent 


WINNIPEG—The biggest build- | 


of its kind ever 
launched nere has been shelved 
—may be abandoned — because 
enough tenants can’t be signed up 
in advance 

Construction of a much-publi- 
cized, ten-story downtown mer- 
chandise mart was scheduled to 
start last month. Now, it is learn- 
ed, the work will not start this 
year and the whole project may 
be reconsidered for location on 
another site. 

Toronto and New York backers 
of the $4 -million scheme took an 
option on Grace United Church 
until June 70, 1955, at a cited con- 
sideration ot $250,000. A renewal! 
of the option expires October 31 
and no further extension is likely. 

The congregation disbanded and 
gave up the premises in June. 
But the United Church of Canada, 


ing project 


to buy the church for more than 
$250,000 are reported 

Chief snag in original scheme 
was when rental agents couldn’t 


lease enough space in advance to 


justify construction. Commit- 
ments, it was reported, were ob- 
tained for about 36% but that was 
below the safety mark. 

Some prospective lessees with 
whom the rental agents were 
negotiating announced plans to 
construct buildings of their own. 
Others hesitated on account of the 
location and because of the rapid 
growth of the city westward. 


Office space which two or three 


years ago was at a premium is 
becoming available in Winnipeg 
in new buildings and in old ones 
formerly tenanted to capacity. 
The parking situation was also 
a factor. The original plans made 
no provision for this, and the site 


or its holding corporation, owner| was in one of the most congested 
of the property, has asked a sub-| parts of the city surrounded with 
stantial payment for renewal of) heavy traffic street intersections. 


‘the option. Other tentative offers | If parking space were to be carv-! 


ed from the site, the building! 
would have had to be smaller| 
with restricted dimensions which | 
promoters thought wouldn’t war- 
rant the investment risk. 

Apart from tenant occupancy, 
the Mart was to have been a year- 
round show place where manu- 
facturers could keep their prod- 
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ucts on continuous display. Space 
was reserved for trade fairs and 
arrangements had in fact been 
made with the garment industry 
for such a fair next year. 

If the merchandise mart project 
is not abandoned it will probably | 
be re-located in the west end of! 
the city. 


Bank Staff Changes | 


Chartered banks announce the following 
staff changes: 


Neva Scotia: 

J. WATSON, an assistant 
nipeg, to be an 
fice, Winnipeg 

W. J. BUCKLEY, manager, Lachute, 
Que., to be manager, Lanark. Ont. 

D. S. DICKIE, to be manager. Apple- 
wood Acres. Ont 

G E. JOHNSTON, 
Sound, Ont., to be 
Ont, 

D. J. REID. to be 
Anthony, Nfld. 

C. M, FRASER. 
Hamilton, 
tawa. 


t manager, Win- 
inspector. supervisor's of- 


manager, 
manager, 


Parry 
Cornwall, 


acting manager, St. | 


an assistant manager, 


to be assistant manager, Ot- 





EVER TRY TO MAKE AN ENVELOPE? 


If you haven't, don’t try it! For Globe's 
modera plant can make envelopes with 
a speed, care and accuracy that will 
amaze you. Globe's specialty is business 
envelopes of all types. Our equipment is 
as modern as to-day’s business. 


“EVERY SiZ® THE POSTMAN CARRIES” 








advertising do Le 
worth more 
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Your advertising in the Star Weekly gets clearer, 
sharper, finer printing than ever before on the most 
modern equipment in Canada . . . using our own 
special quality-controlled printing inks, and the finest 
super-calendered rotogravure paper. 

Good artwork pays in advertising. That’s why you 
invest good money in it. And that’s a reason why you 
should see and compare the extra dividends your 
advertising dollar earns when mvested in Star Weekly 
Rotogravure. Check a few specimen copies today. Let 
your own eyes tell you the difference. 


In the past year Canadians spent over five and a half 
million dollars to read the Star Weekly—more than 
was paid for any other national publication by readers 
—more, indeed, than was paid by advertisers them- 
selves for space in the Star Weekly. 

This evidence of reader interest is mighty rmportant 
to you as an advertiser, too. The Star Weekly is wanted, 
paid-for reading everywhere in Canada—in every 
English-speaking community where you can do a sales 
job. You can do it better (and more beautifully) in the 
Star Weekly’s handsomely printed pages. 


(Luh tio, wobec biteraited 


= 7 tired prior to maturity. 
merchandising which now con- P : ' 


_— 77% oi total sales, All 
it seven are leased by the com- 
pany. Fixed rentals are payable 
in the case of nearly all the 
stcres, and the leases of most of | due 1972, $10,000,000 of 4% % 
‘the newer markets are for 20 | sinking fund debentures Series 
years. Under 56 of such long<'| B” due 193i" and 1.610,000 n.p.v. | 
term leases, the company has the | CO™™on shares 
right to cancel or purchase at The offering was made last 
any time after the 10th year, week by a syndicate of invest- 
In the 514 years ended Sept. 17,; ment dealers headed by Nesbitt, 
tte company opened 65 new) Thomson and Co., W. C, Pitfield 
siores as part of a development| & Co., and Greenshields & Co. 
program which involved capital! 
expenditures of $27 millions dur- 
ing this period. This amount was 
before deducting proceeds of sale 
of stores sold and leased back t» 
the company, and excluding pur-| 
chase price of shares of Thrift 
Stores Ltd. Sales increased from 
$74.2 millions for the year ended 
March 17, 1951, to $157.2 millions 
for the year ended March 19, 
1495; and to $85.4 millions for the 


Outstanding capitalization upon 
completion of the present financ- 
ing will be $4,580,000 of 5% sink- 
ing fund debentures Series “A” 











Supermarts Trying 
Extra Open Night 


Thursday night openings have} 
been added to the regular Fridav 
night by the main supermarkets | 
in the Toronto area. The develop- | 
ment is described as a reflection 


- of keen competition and bigger 
‘ . 7 _— . ed OF os | 
26 weeks ended Sept. 17, 1999. | srosses secured from evening 


Combined sales of Dominion] ;.,.,,,< 
and Thrift amounted to $104,837,-; . , | 
20€ for the first half of 1955: | So far stores remaining open 
$192,325,256 for the year ended| /hursday night have been on 
March. 1955: $171.559.7 g. 1954. | Setected districts, Mainly in sub- 
$145,415,595, 1953; $118,726,018,| Urban Toroato locations with 
1959. 7 few: elsewhere in the province. | 

Net ong | Eecwever, spokesn en for A & P,} 
Thrift half 1955, “OmMinion Stores anc Loblaws in-| 
totaled $3.267.470 { dicated _ that they expect one 
the ended March. — eisewhere in ine gpa 
1955; $3,102,948, 1954: $2,401,010, | W4! remain open the extra night 
1953; $2,219,328, 1952. Profit was 
before minurity interest in Thrift 
earnings because Dominion Stores 
vians to acquire the Nn 
outstanding shares of Th: 
already held, and on ba 
present minority interest the 
maximum effect on net profit for 
one year would not exceed 
$15,000 

Combined average annu 
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$2,010,762; 
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move reflects the trend to 
shopping hours in retail 
outlets»which has become eviden. 
the vear. Previously 
department stores an-| 
openings one} 
a move to catch} 
uut of the | 
daytime working hours.|} 
most of the stores have 
one-night-a-week pat 
usually set be 
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THRICE THE BRINDED CAT 
HATH MEW’D, By Robertson 
Davies, Tyrone Guthrie, Tanya 
Moiseiwitsch and Boyd Neel, 
Clarke, Irwin & Co., $55. 
200 pp. 


teviewed 
By DONALD DAVIS 

“Thrice the Brinded Cat Hath 
Mew’d,’ in conjunction with its 
predecessors, “Renown at Strat- 
ford” and “Twice Have the 
Trumpets Sounded” make up a 
unique chronicle of the growth 
and development of a remark- 
able experiment in _ theatre. 

As a chronicle they are 
more effective for having 
written as the events which 
describe were taking place 
current volume, the 
val itself, diffe: its 
decessors in its 
proach and its 

As the 
books. Mr. Robert Davies has 
written the critical reports on 
the season’s theatrical presenta- 
tions—the w productions of 
-— Merc} f Venice” and 


the 
been 
they 
This 
Festi 


pre 


like 
f) OT) 
scope, ap 

stature. 

in 


ther 


Stratford 


on 


ne 
The lant of 


Mr. Davis is 


his 


joOUnt actor-7\andgei 


M uUrrs iis 


i} 


with 
the Cre Theatre Toronto, 
He has been a of the 
acting company at the Stratford 
Shake. Festival the 
past two seasons. 
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“Come in and Browse Around” 


Canada’s Most 
Interesting Book Shop 
The finest selection of books in all 
branches of literature to be found 
in any book shop in Canada, 
Come, phone or write to us. You 


are more likely to find the books 
you want at 


BRITNELL’S 


765 Yonge St. WA. 4-332) 
te §.30 . « te 9 


books onywhere 


Open Fridays 
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DEMOCRACY IN 
WORLD POLITICS 


by Lester B. Pearson 


ffairs seeks 
entral problem 
to indicat 


SOPLLIL TON?) 


el 


\ hook 


at your bookseller’ s 


tr >? 
Cr eu nders 








DAVIES 


“Julius Caesar” and the revival! 

f “King Oedipus.’ 

In his preface, 
promises that, “ihe essays a 
are somewhat more critical in 
tone for the sestival is now 
of sufficient artistic stature to 
allaw of such an epproach.” And 
such is the case. 

To this reader's 
he has contrived 
productions as a knowledgeable 
member of the audience with a 
keen critical faculty. Neither his 
Playwrights vocation nor 
avowed interest in Stratford's 
success obstruct his critical 
Vision, 

Two these critical 

essayvs are especially satisfying to 
this reader: First, his keen aware- 
ness of the over-all intent or de- 
sign of the productions, their sig- 
nificance (a point almost ignored 
by most critics when “King Oedi- 
pus’ was first presented), and 
an evaluation of how well they 
succeeded. Secondly, the inclu- 
sion of critical postscripts. 
First-nights are notoriously mis- 
leading occasions, and these later 
views provide a fascinating re- 
cord of the course which the pro- 
ductions took during eight weeks 
of playing. 
I suspect that Mr 
made easier for 
not writing 
will consciously 
deter the purchase 
the Box Office. 

His “Note on Style in Acting” 
apropos the production of “A 
Soldier’s Tale’ at the Music 
Festival touches on a problem 
which all actors, 


Mr. Davies 


biased eye, 
o write of these 


uspects ol 


his 


Davies’ task 
him, in that 
reviews which 
encourage or 
of tickets at 


is 


he is 


GUTHRIE 


his * 


directors and! 


—McKague, Toronto —Ray 


playwrights 
note. 

As a principal participant, Dr. 
Boyd Neel provides the back- 
ground of the Music Festival at 
Stratford. It is interesting to note 
the similarity between this por- 
tion of the book and Stratford 
Book Number One. The prob- 
lems attendant end overcome, 
both artistic and practical, give 
us an interesting companion 
piece to the struggles which re- 
sulted jn the first raising of the 
tent. ’ 

The most exciting portion 
this book for me, however, is 
Tyrone Guthrie's detailed ac- 
count of what in fact goes into 
the preparation and presentation 
of a play—in this case, the pro- 
ductian of “King Oedipus.” 

From theatrical criticism of 
the past, One can grasp an idea 
of certain actors’ performances, 
stage and costume design, treat- 
ment of texts and so forth, but 
seldom has one the opportunity 
of reading of the development 
of a production in all its aspects 
from the first idea in the direc 
tor’s and designer's minds 
at last the finished production is 
unveiled on ope night, 

In detail Dr. Guthrie describes 
his intentions as a director of 
“King Oedipus” and how he and 
Tanya Moisewitsch, the designer, 
set out to implement them. It 
is a study which shows most 
clearly the marriage of the artist 
the craftsman, of intellects 
he implements, which is 
necessary for any theatrical pro- 
duction 

The 
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Icelanders’ Colorful Strands 
In Fabric of Canadian Life 


THE SASKATCHEWAN _ICE- 
LANDERS, by Judge W. J. 
Lindal; 365 pp.;: Columbia 
Press Lid., Winnipeg; $4. 


Reviewed 
THORVALDSON 

of Saskatche- 
Jubilee has 
the recording ol 
settiement 
Ne 


By 
The 
Walis 
the 
the story 
development 
its Various tacets 
One of these 
contained in a 
katchewan Icelanders,” 
W. J. Lindal. now a County and 
Surrogate Court Judge in Mani- 
toba, and inally one of the 
Icelandic settlers who home- 
steaded in the province of Sas- 
in ‘ts early days 
was then just a 
he followed the 
ttlement in Sas- 
that era, namely 
Quarte! 
near what now 
town of Leslie in 
ntral Saskatchewan. 
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Keep and give the best Canadian books 
THRICE 
CVT HATH MEW) 


ol thre 
f adil festival 
ROBERTSON avis 


Boyp NerF 


and 


by 


LAND OF THE LONG DAY 


The remarkable story of a year 
spent in an Eskimo village of 
by a bril- 
liant young Canadian photog- 


coteur and 
and white $5.00 


CLARKE IRWIN 


THE BRIVDED 


Stralttord Shake Spedtr- 
in Canada. |Qd5 

TYRONE GUTHRIE 
LANYA NVIOISEIWITSCH 


fide ; 


VW oise 
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Wiss 
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Grid. while 


mr Se }, ‘ > O00) 








- this 


-tern 


The enaless Diain Oo! hate 
katchewan were krom« leaded Dy 
people 
by a 

Germans, 
Norwegians 
others. A 
Oi COU} 
tribution to the Canadian 
of life and the author's subtitle. 
“A Strand of the Canadian Fab- 
ric’ accurately introduces 
reader the subject of the 

As the author says in his 
duction, if the book were m 
a chronicle of names and 
and places it would be 
value or interest except to those 
immediately concerned. 
he seeks to give the reader 
knowledge and understanding 
the integrating 
molding of a na 
different national groups 
have migi to Canada. 

The most noteworthy part 
book is, of course, 
chapters in which the 
draws the threads together which 
create what he calls “The Pat- 
of Permanent Integration,” 
“The Canadian Fabric,” “Cana- 
dianism as a Continuing Process,” 
and the Icelandic therein 

This book very fittingly be- 
comes a part of Canadiana. First 
it tells a story of a particular 
people who settled in certain 
somewhat contiguous areas in 
what later became the province 
of Saskatchewan during a period 
commencing in 


from manv ja ids, perhaps 
Sroups 


Pole >. 


score » ethnic 
;- and many 
tnese peopl 


their 


of , nave, 
’ 
special con- 


| ] ‘wy 
iaUrit 


to ti 


ia 


nox yK 


ot 


Hence 
some 
of 

the 

the 

Vhich 


process in 


tion out of 
‘ated 
of 
tne 
author 


strand 


the vear 1885. 

But of more importance is the 
author's contribution to the com- 
posite picture of European settle- 
ment in Western Canada, of as- 
sisting other Canadians to acquire 
a greater measure of understand- 

of the Icelandic people and 
assessing their contribution to 

building of the Canadian 
nation. 


Ing 
of 
the 


THE STRUGGLE FOR 
BORDER, by Bruce 
son, Longmans Green 
500 pp.; 56. 

Bruce Hutchison’s third ma- 
jor work will enbance his repu- 
tation as Canada’s most readable 


rHE 
Hutchi- 
& Co.; 


historian. 


A fascinating account of the 
early relationship between Can- 
ada and the U.S., the volume is 
packed with the solid fruits of 
detailed research. And Mr. Hut- 
chison tells a gooa stury. 

Here we meet Champlain, 
Wolfe, Montcalm, Frontenac, Sir 
John A. Macdonald, Mackenzie 
King and many others in their 
great moments and during their 
occasional weaknesses. All be- 
come vitally alive in the struggle 
for the undefended U.S.-Canada 
boundary. This is Canadiana at its 
best. 


Webber. 


MOISEIWITSCH 


until | 


Toronto ~ Karsh, 


— i me 
NEEI 
> 48484 


Ottaw a 


example is doubiy stimulating 
for it is a production which in 
concept has few peers. 

If | am overenthusiastic about 
this portion of the book, it is 
because I was privileged to hear 
most of the ideas 't involves from 
Dr. Guthrie during the actual re- 
hearsals, But from the most lay 
point of view it gives the first 
coherent arcount of the “mys- 
tery” which is theatre, which |! 
have seen. 

The illustrations 
the Brinded Cat Hath 
are drawn from Miss 
Moisewitsch's designs for Strat- 
ford. The 


“Phrice 
Mew’'d”’ 


for 


sign. They also underscore re- 

markably Mr. Davies’ critical 

essays and Dr, Guthrie’s essay 
on “King Oedipus” This book is 

a unique record of a unique 

achievement. 
RED SAILS ON THE GREAT 
LAKES, by Pat Sullivan, Mac- 
millan Co, of Canada, 189 pages, 
cloth $3.50, paper-bound §2. 
This is must reading for any 
Canadian whe still regards the 
Cuinmunist conspiracy as som>- 
thing which “can’t happen here.” 
Sullivan does not pose himself 
as a martyr, In a simple style 
lacking all dramatics, he describes 
his 11 years as one of Canada’s 
top Communists. He shatters, 
once again, the concept apparent- 
ly still held by a few Canadians, 
that Communism is “just another 
political party.” 

"The Communist party 
country 
munist 


in this 
is 
the United 
France and 
free country outsi ie 
urtain.” They all fol- 
teachings of Marxism- 
which they call “scien- 
sm,’ whose aim is 1t% 
sstablish communism throughout 
the world through the violent 
cverthrow of the existing 
ernments and social systems in 
these countries. They are revolu- 
tionary parties, dedicated to the 

force and violence .n 
ends,’ he writes 


parties of 
States, Great Britain, 
every other 
1, “Tron C 
ow the 
ZC NINISI”N, 


ifl@ = SOCIail 


use mM) 


dtlaining tne}! 


THE REGIMENT, 
Mowat; 
Ltd., 
When the 

and Prince 

beat a 


by Farley 
McClelland & Stewart 
Toronto; $6, 

of the Hastin’s 
Edward Regiment 
tortuous path from the 
beaches of Siciiy steadily north- 
ward, they had two _ constart 
companions. One was death; the 
other, The Regiment. 

It aas not faith, the flag ot! 
the home ta sustained these 
ccurageoug me, who tasted fear. 
I, was intangible thing that 
had name ani a meaning. And 
ip their remarkable victories, 
their decurations and death they 
contributed to living legend 
ot the “Hasty Pees.” 
» Facley Mowat traces the legend 
the regiment from its begin- 
nings in United Empire Loyalist 
days until Oct. 4, 1945, when a 
rain pulled Beileville, On‘ 
and its Knaki-ciad passengers re- 
turned to their plows and fruit 
tree. in the lush lands around the 
Bay of Quinte in Prince Edward 
County and southern Hastings 
County-—or went north to the 
harsher land. of Hastings County. 
Some returned to th shops and 
factories in towns like Trenton, 
Picton, Consecon, Stirling 
s “ankforw. 

But afte 


men 


‘ 
an 


tne 
o! 


nto 


ana 


six years, there were 
only a handful of the “originals’ 
who ,ammed makeshift recruiting 
stations when the call went out 
to mobilize in September 1939. In 
period, 4,000 men wore the 
Pee cap badge in a regi- 
with a complement of 
hgnely over 900 men. In the 
pages of The Regiment -he fig- 
ures are brought into balance. 
This book adds_ stature 
Farley Mowat as an author. 
Was an-inteiligenc~ officer 
Tne Regiment. But much more 
than a story of and for the two 
counties and their men, the book 
has broad appeal. It is a detailed 
history of one phase of World 
Var Il; for the strategist it offers 
maps and charts of individual] bat- 
tles; it is a story of human beings 
through tragedy and laughter: 
and it puts on record the shock- 
ing story of the gutless politicians 
who failed Canada’s fighting men. 
This book is for the mess li- 
braries of The Regiment. But 
most assuredly it also for the 
libra of every Canadian. 
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Mr. Pearson 
Looks At War 


DEMOCRACY IN WORLD POL- 


ITICS, by Lester B. Pearso 


S. J. Reginald Saunders & Co., 


Toronto, 123 pp., $2.75. 


Reviewed 
By PAUL W, FOX 


This is a refreshing book. 


his 
with politene 
but not platitudinously. 


public figure speaks 


The praise is all the more de- 


served since Mr Pearson's 
marks were delivered original 
in person to an American 
ence at Princeton University 
lectures which happily now 
the light of day in print. 

It must have taken coura; 
honesty for the Canad 
External Affairs Minister 
Americans before the 
era of sweet reasonableness th 
‘rattling hydrogen bombs is 
infantile as rattling sabres,” 
that “self-righteousness in inte 
national affairs gs likely to le: 
to rigidity of thought and 61 
tolerance of other views.” 

Mr. Pearson is equally) 
in an unfavorable 
Chiang Kai-shek’s 
draw the democracies into a r 
conquest of Communist 
and he does not hesitate to su 
ject John Foster Dulles’ policy 
“massive retaliaticr.” to a searc 
ing critical exam.nation on bo 
political and moral grounds. 

The first two cnapters in whi 


reference 
ambition 


TIME FOR LIVING, By George 
Soule, The Viking Press, $3.50. 


184 pp. 
Reviewed 
By WILFRID SANDERS 


In this book a highly articula 
e’onomist, from the 
point of an obviously 
knowledge of 
vances, dips into the 
tant future, and paints a convin 
ing picture of what he believ 
to be a dawning new era. 

George Soule 
doom. The 
emerging, 


adequa 


is no prophet 
world he foresees 
now, from 


challenging world to all but tl 
completely jaded. 
lems, dangers and 
involved, seem exciting, 
ing ones when outlined by 
author, 


Basically, the Soule thesis 
tnat technology is not a goal, 
a means to other ends, 
other ends will involve 
freedoms for humanity, new 
new time. Will 
the greatness 


th 


ne 
le 
sures, 
to see Ui 
velopments — which, says 
have already started? 
be able to make that transiti 
from thinking of leisure as a tin 
for amusement escape 
thinking of it main 
of living, time 


Soul 


or 
tne 
the 


as 


pu 
pose 


The author believes we can. 


In developing this theme, Soul 


weaves a fascinating fabric. 
the new “instar.” biologis 
call transformations in insect lif 
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pointed 


China, 


vantage 


technological] ad- 
not-so-dis- 


Even the prob- 
complexities 
challeng- 


but 
These 


humanitv MIND 
See ic 


opportunity afforded by these de- 


Will we 


whic 
contains the real meaning of life? 


That 
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November 5, 1955 





, the author states the sober facts 
about the nuclear age are par- 
ticularly gripping He notes that 
“a few thousand such explosives 
anywhere might threaten the 
existence of all human life,” that 
some small naticns as wel] as 
large will likely soon possess this 
power, and that there is always 
the danger that small tactical 
nuclear weapons will be used if 
even limited hostilities break out 
in some part of the world. 
ganda. He is not too enthusiastic 
about great parleys at the sum- 
mit, especially if public opinion 
has been whipved into such a 
frenzy that the delegates’ hands 
are tied. It wortd be hard to 
find fault with this argument. 

He does not subscribe to the 
naive view that communism 
the only source of the world’s 
ills. “Our essential problems are 
still with people, and with their 

civilizations or lack of them” 

a To this he adds, “We must also 

avoid the superi'cial idea that 

the appeal of communism 
merely to the hungry, and 

a higher materia! standard of 
living will remove the appeal. 
Men are net so simple as that.” 
“If we of the West provide ma- 
terial aid only or primarily for 

cold-war motives, we are likely 
to fail in achieving any good and 
permanent result.” His plea is for 
sending intellectuai and spiritual 
aid to the underdeveloped coun. 
tries well as material 
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This 
strike, and it 
out in his 
democracy, for 
appeal to the 
his audience. 
One 
with in 
warm 
tions, 
ito the 
reveals 


a high moral 


persists 


1S 


note to 
through- 


instance, 


ch finer 


instincts 
finds little to disagree 
Mr. Pearson’s simple yet 
and perceiving proposi- 
and one eventually comes 
conclusion that the 
the man If Mr. 
| Pearson is one of the most intel- 
ligent, capable, and high-minded 
public servants with which this 
country has ever been blessed. 
Mr. Fox ig on the staff of the 
Department of Political Econ- 
ymy and appears regularly as a 
CBC panelist. 
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The exciting story of 
man’s progress through 
time and the universe 
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has already started for humans 


is made clear. In the 
century, 
has been reduced from 60 or 
hours to 40: the average 
leaving age has 
from 10 years or less to 
nore; paid vacations have 
come the rule rather than the « 
ception; 
lowered, 

This 
leisure 
nothing 
antidote to the grim and depres 
ing picture of the future painte 
by those economists who 
to earn for their 
old title of “the gloomy 


and so On. 


is a book well worth t 
time of businessmen, 


Mr, Sanders is 
director 
research, 
Ltd., Toronto. 
ed widely 
and British publications. 
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THE CASHIER. by Gabriel 
Roy, translated by 
Binsse; McClelland & 
Ltd., Toronto; 251 pp.; 


Stewa 
$3.95. 

This book is 
ter study in which the author 
“evoked the mysterious 
of the human sou! that makes 


billed a; 


possible on occasion for even the 
r men to rise 


most insignificant 
to heroism and 
ness.” However. 
up to this estimate. 

Alexandre Cheneve rt. the 
clerk hero, goes through 
certainly, but his 
them and his 
only partly belie’ able 
plies equally to 
lis wife, his dai 
friends and asso 
bank. 

There are good ‘bits 
there through the book, 
you think 


ol 
even 
if 


to 
fails 


grea 
to in’ 


Dal 


triais. 
to “heroism” 
This 


the reaction 


nere afl 
you are getting 


him tick. 
however, 
out to an 
sion. 


For the most 
the story drags 
unconvincing 
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else, it will form a potent 
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J. Walter Thompson 
He has contribut- 
Canadian, U.S. 
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last half 
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THE 
COMPLEAT 
STRATEGYST 


John D. Williams 


d 


rn 
il 


imer on the theory of 
games of strategy, written in 
ght vein, with many amus- 
ing illustrations. The methods 
outlined may be applied to 

any business situations, and 
if you have an analytical type 
mind, you will enjoy not 
reading the book, but 
») applying its contents. $5.75 
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STOCK 
MARKET 


Charles A. Dice and 


Wilford J. Eiteman 
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a “get-rich-quick” book, 
but a ple: authoritative text 

t covers every facet of the 
market, its machinery 
ind operations. If you are a 

arket investor, this book will 
give you a background of 
7 aluable information that can 
sp help you make the most of 
investments. $8.00 
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A Strange, True §tory 

A Fascinating Gift 


THE KNIFE 


by Theon Wright 


An authentic account of events in a remote 
Eskimo village when a single steel-bladed knife 
makes its appearance. With it come all the evils 
that civilization has always introduced, Here is 
the moving story of m-n battling for survival 
against a relentless nature. 
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At vour local booikstore $5.75 


THE COPP CLARK CO. LIMITED, Toronto 
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The Gift for Business Friends 


Volume Il 


"A milestone in Canadian 
biographical literature.” 
Gratton O’ Leary 


JOHN A. 
MACDONAL 


The Old Chieftain 
sy DONALD CREIGHTON 


625 pages, 19 illustrations 
$5.75 at all Booksellers 


Volume | -The Young Politician also available, $5.75. 
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Mortgage Manor 
Gift Books Which Men Will Enjoy 
MORTGAGE MANOR 


By Lex Schrag. A hilarious book on the trials and 
tribulations of a married couple in a Toronto suburb, 
by a popular columnist. Illustrations by James 
Reidford. $3.50 


SHALL WE JOIN THE LADIES? 


By Eric Nicol. A new book of amusing pieces by 
Canada’s leading humorist, winner of the Leacock 
Medal for Humor. This is Nicol’s best yet. Illustrated 
by James Simpkins. $2.50 


OUTDOORS WITH 
PETE MeGILLEN 


3y Pete McGillen. Every fisherman, hunter and con- 
servationist will treasure this book on the out of 
doors and wild nature, by Canada’s most popular 
outdoor writer. Illustrated. 


ARCTIC COMMAND 


By Roland Wild. Introduction by Dr. Dennis Jordan. 
The story of Captain Smellie of the Nascopie, famous 
ice-breaker of the Hudson’s Bay Company. Excel- 
lently written. Illustrated. $4.00 


PILOTS OF 
THE PURPLE TWILIGHT 


By Philip H. Godsell. Exciting stories of the early 
flyers in Canada’s north country, told by a top- 
ranking writer, who is an authority on the North. 
Illustrated. $4.00 


Get these Books at your Bookseller's 
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Solve YOUR Gift Problems this EASY Way! 


Gift Subscriptions to 
The Financial Post 


it’s easy, convenient! 

Cost economical .. . 
in Canada $6 yearly, 2 years $11 
elsewhere $7 yearly, 2 years $13 


quick, 


is low, 


Giving gift subscriptions to The Financial Post means 
needed time saved come Christmas. Here’s why: merely 
make up a list of people you know will enjoy and profit 
from The Post, Enter their names on the coupon below 
and return it to us. We'll do the rest—service the order 
in time for Christmas and mail greeting cards to each 
recipient signed as you wish 


Please enter the following gift subscription te The Pos? 
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City & Prev nce 








Neture of Occupeotion 





Siegen gift cord from 


if mere somes, 


odd te seperate sheet 





Deror's some 











City & Province ~ 


Payment enclosed $. Bill me $ 


| 489 University Avenve 
Torente 2, Canada 
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DONT ACCEPT LESS 


WE PAY 





An 


Compounded Quarterly. 
Paid on Regular Savings 
Accounts 














Accounts opened before Nov. 10 





Receive Interest as of Nov. 1 


We are chartered by the 
State of New Mexico and 
under the jurisdiction of 
the Banking Department of 
the State of New Mexico. 


Business Bookshelf 


Bank of Canada Operations 1935-54. By E. P. NEUFELD. 
University of Toronto Press, 1955, pp. ix, 221. $3.75. 


Reviewed 
By R. M. MacINTOSH 
As the title indicates, this book 
is a study of the role of Canada’s 
central bank in the economic life 


of the country. 


The author remarks in his pre- 


'face on the very limited amount 


of published material relating to 
central banking in Canada which 
has appeared since the publication 
of A. F. W.*‘Plumptre’s Central 


| Banking in the British Dominions 


"5% paid on 
one-year “time” notes 
Send for free brochure 


and “Bank-By-Mail” 
Kit. Write Dept. KK 
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Ist THRIFT & LOAN 
ASSOCIATION 


Albuquerque, New Mexico 





in 1940. No doubt the lack of 
sustained interest (and of inform- 
ed comment in the contemporary 
press) has been associated with 
the partial eclipse of monetary 
policy during much of the past 
two decades. 

Now that monetary policy has 


regained a large measure of flexi-| 
bility, it may be hoped that pub-_| 


lic discussion of the problems and 
issues of central banking will 
multiply. 

The appearance of Dr. Neufeld’s 
book at this time is particularly 


Mr. MacIntosh is an economist 
at the Bank of Nova Scotta ex- 
ecutive office in Toronto. 
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~\ entered the picture!’ 


Centralab knows how to cut corners — 


and costs. Free booklet outlines 


Centralab’s qualifications. 
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6K East Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 


VARIABLE RESISTORS -CERAMIC CAPACITORS - ELECTRONIC SWITCHES 


PACrF 


AGED ELECTRONIC CIRCUITS - 


SPECIALIZED CERAMICS 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 
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American Credit Insurance 
AND 


The Case of the 
Timely Advice 


THIS is an illustration of the manner in which American Credit can 
| often help initiate action for the benefit of its policyholders. Whatever 
the size or the nature of a business, situations like the one outlined here 


can arise. 


In the present case, the policyholder had previously obtained an 
increase in the credit limit on a single customer, up to a coverage of 150 
thousand dollars, with a ten percent deductible. Some time later, the policy- 
holder’s Credit Department contacted us through routine channels about a 
proposed extension of time on the account. The total outstanding at that 


time amounted to slightly more than | 


20 thousand dollars. 


Before deciding what should be done, we suggested that an investigation 


be undertaken through one of our own bram 


’ 


h offices. With the facts in the 


case fully established. the policvholder agreed with us that an extension 


was actually madvisable. and authorize 


d us to proceed with efforts to collect 


the amount past due. No payments were forthcoming, and in the meantime, 


other creditors had come forward. Preparations were made for immediate suit. 
. 


As a result of our activities and 


debtor made an eflort to find a pur has 


complete disaster. Such a pur haser was eventual 


were begun for settlement of the claim 


holder slightl, over 100 thou 


Eventually. with the 
made with the purchaser of the 
original debtor's account. Thus, thr 
Credit. a happ ending 

i ‘ 
terminated in misfortune 
Whether vou ; 

small ones. 


many 


your accounts re 


eriva 


and doll 
curtailment of operations due to short: 


concurrence ot our poli \ holder, 


stock | 


as written fo a story that 


the activities of other creditors, the 
er for his stock, in order to ward off 
lly found, and negotiations 
In the meanw hile. we paid our policy- 


ars, thus forestalling any possible 


we of fluid capital. 


a settlement was 
r pavment of the greater part of the 
ol 


ht otherwise ha ve 


7 


tie timely dy ice Ame rican 


arge accounts or a greal 


in the knowledge that 


a-sUTahice 


by 


instirance to at least the same 


extent as vour buildings. vour machines, and vour shipments. For vour copy 


’ : } . * . P, " 
| nev iIMMIKR IE L: {y Isditiifvice®. 


ot 


ices listed below. 


CANADTAN 


ol the off 


Its Hist 


and Functions, write to one 


DIVISION 


American Credit 
Indemnity Company 
of New York 


Montreal, Quebec, Sherbrooke, 


Teronto, Vancouver. Hamilton 


and Woodstock 


cm 











appropriate, since it provides an 
authoritative and up-to-date ac- 


count of the Bank of Canada’s | 
objectives and methods of opera- | 


tion under a variety of conditions. 

While Bank of Canada Opera- 
tions 1935-54 is a technical work 
in the sense that it deals at length 
with detailed and sometimes 
subtle issues of policy and tech- 
nique, there is no reason why the 
intelligent layman should not be 
able to follow the discussion 
throughout its length. For the 
language of central banking (un- 
like that of many areas of eco- 
nomic study) is not remote from 
everyday experience, and 
subject matter (the maintenance 
of economic stability) is in a gen- 
eral way familiar to everyone. 

One of the central points which 
emerges from this study the 
gradual acquisition by the Bank 
of Canada of a very large meas- 
ure of prestige in the financial 
community. Before the war, the 
Bank proceeded with “judicious 
caution” in the development of 
suitable techniques for carrying 
out its stabilizing objectives in 
the banking system, the bond 
market, the foreign exchange 
market, and in support of govern- 
ment finance. Fortunately the 
early years were ones in which 
“the objectives of fiscal policy, 
debt management. and monetary 
management were in complete 
harmony.” 


se 
is 


Then the war came. It “trans- 
formed the Bank from a preco- 
cious youth to a maturing adult.” 
After the war, the Bank for the 
first time found itself coping with 
really large-scale stabilizing prob- 
lems without the convenient 
sistance of the wartime 
apparatus. 

In the new environment, “ex 
pected economic trends and real- 
ized economic trends tended at 
times to differ,” and there was no 
longer the prewar harmony of 
debt management and: monetary 
management. The economy was 
free but the exchange rate was 
fixed, and there was a “continu- 
ing bias toward stable bond 
prices.” 


as- 
control 


The author does not acauit the 
Bank of the criticism that it was 
slow to shake off the very com- 
mon postwar preoccupation with 
the threat of unemployment. “It 
is difficult to conclude otherwise 
than that in this, the Bank’s first 
peacetime experience with infla- 
tion, it failed to take the initiative 


(in helping to control it.” 
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With the reactivation of mone- 
tary policy in the face of the 
Korean inflation, however, the 
Bank took a stronger lead. And 
since late 1953 it has played a 
quite significant role in helping 
to stem Canada’s first postwar de- 
cline in economic activity, and in 
aiding the adjustment of the econ- 
omy to external changes. The re- 
cent period has also been marked 
by a series of important changes 
in central banking technique 
which demonstrates a capacity for 
innovation. 

The author does but 


not say, 


the reader may verv well wonder, | 


to what extent the formulation of 
Bank of Canada policies has re- 
flected the personalities of Dr. 


THE CANADIAN NICKEL IN- 
DUSTRY: A Study in Market 
Control and Public Policy, by 
O. W. Main, University of To- 
ronto Press; $3.25; 168 pp. 

One of a series of five volumes 
sponsored by the Canadian Social 
Science Research Council, this 
volume provides a .valuable 


‘chronicling of the history of the 


Canadian nickel industry and the 
role of the monopoly position of 


'a leading Canadian producer in 


its development. 

Proceeding from the premise of 
an assumed ability of Interna- 
tional Nickel Co, to control price, 
the author analyzes the degree to 
ability has been exer- 
cised and the effect of policies 
adopted. 

Findings are perhaps best sum- 
marized in the introduction. Here 
the author decl that uncer- 
tainties regarding the future have 
posed a set of policy problems 
“vastly different from the prob- 
lems envisaged in 
monopoly theory He decides 
that fear of competition from 
other metals has resulted in the 
setting of a nickel price far below 
the “possible monopoly 
Ordinary theoretical conclusions 
about monopolies are found to bs 
scmewnat irrelevant in tne Case 
nickel industry at lea 


ATUMIC ENERGY RESEARCH 
AT HARWELL, by K. FE. ® 
Jay: Butterworth & Co. (Cau 
ada) Lid.; 144 pp. $1.50. 
Here is an Official] publi 

that has the makings of a 


ares 


classical 


price, 


of the 


has all the ingredient 
op.cal subject, scientific i 
couched in simple language, in 
formation that has hitherto been 
and a sincere intention t 
the public in on the tre- 


Secret, 


| mendous peacetime uses of atomic 





energy. 

is the second report on the 
nine-year-old British atomic re- 
search headquarters but it differs 


‘from the first because it gives 


information on details about 
which the public has wondered 


for so long. It represents an out- 
| standing example of how at least 


the corner of the veil which has 


the | 


























Yes 


HOW TO DEAL IN REAL ES- 
TATE; by Clyde T. Cadwallad- 
er. Prentice-Hall, $5.95, 

This uninhibited how-to aims 
its advice at both the inexperi- 
enced investor and the _ estab- 
lished real estate broker. While 
it attempts to be all things to all | 
people interested in real ec tate | 
ventures, it succeeds to the extent 
that it does give a comprehensive 
outline of most money-making 
possibilities inherent in this area 
of business opportunity. | 

The book discusses. raising 
money for financing, how to spot 
outlying as well as city properties 
with possibilities, how to sub- 
divide, how to sell. A special sec- 
.: tion examines the buying of real 
estate for speculation and for in- 
come; another appeals to the 
semiretired by looking at the buy- 
ing and selling of real estate as a 
hobby. 

In most parts of the book there 
are enough details for the begin- 
ner to grasp the fundamentals of 
real estate operations and enough 
fresh ideas for the experienced 
realtor to be able to use the book 
with profit, 
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E. P. NUEFELD is a lecturer in 
the Department of Political 
Economy, University of Toronto. 
Twenty-sevey years old, he is a 
graduate in economics from the 
University of Saskatchewan and 
holds a doctorate from the Lon- 
don School of Economics. 





W.C. Clark. the late Deputy Min- 
ister of Finance, and of Graham 
Towers, the retired Governor. It 
can scarcely be doubted that in a 
small capital city where personal 
contacts between ranking officials 
are frequent and informal, certain 
individuals may have a consider- 
able effect on the role and status 
of the institutions which they gov- 





ern, 

Changes in top personnel at 
both the Ministry of Finance and 
the Bank of Canada in the last 
two years or so have presumably | 
led to changes in emphasis and 7 
attitude, and it would be interest- 
ing to know just what impact this 
has had on policy and on methods 
of operation. 

For reference purposes, Dr. 
Neufeld has provided almost 40 
pages of statistical data, most of 
which is not available elsewhere 
in convenient form, and some of | 


which is entirely new. The sea-| 

sonal indices of bank loans and IONAI 

the note circulation are particu- 

larly interesting, and there is 8| B@i¥s# aiclele} As baw dD) 

valuable table of monthly changes | } | 
; rt . | Hamilton, 

in the Bank of Canada’s balance | 

sheet for the whole 20 vears. 


Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 














Toronto, Winnipeg, 


ancouver 


Montreal, Calgary, 


A FAIR DAY’S WORK FOR A 
FAIR DAY’S PAY: American! 
Management Association. $1.75. 
44 pp. | 
This excellent study into the 

methods used in the winning of | 


‘employee loyalty and co-opera- | 


tion takes a bold step toward con- 
stituting exactly what significance 
is contained by the common ex-| 
pression “A fair day’s work for a 
fair day’s pay.” 

The new publication contains a 
discussion by H. Skidmore Olsen, 
director of personnel and indus- 
trial relations at the Minneapolis- | 
Honeywell Regulator Co. and| 
Robert I. Wishart, secretary-treas- 
urer of local 1145 of the Team- 
sters Union of Minneapolis- 
Honeywell employees. 


November 5, 1955 
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DO IT YOURSELF AND SAVE $ $ 


THE ONLY 
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AND BOLT 


Erect Your Own “TRUSSLESS” STEEL 
WONDER BUILDING 


MANY ERECTED IN TWO. 

DAYS. 18 GAUGE STEEL 
seen. ARCH PANELS FORM 
eto THE BUILDING. ALL 
SS eee. el UNLIMITED 


WONDER 
Building Co. Ltd. 
3780 Dickens St. 


2-4607 Montreal 38 








NEW PRESIDENT AND DIRECTORS NAMED BY CANADIAN WESTINGHOUSE 


W. E. PHILLIPS 


The Board of Directors of Canadian Westinghouse Company 
Limited announce the election of George |. Wilcox, former 
the Westinghouse Electric 
national Company, New York, as President and Director of 


Executive Vice-President of 


Coradian Westinghouse. 


and lL. E. Osborne 
Corporation. The 
addition to Mr. 


Phillips, other 


Mr. Wilcox brings to his new position a thorough background 
in industrial management, combined with a broad knowledge 
in all phases of the electrical industry. He spent twelve years 
New York, 
various positions, before joining Westinghouse Electric Cor- 
1942. 
he has held executive assignments in engineering, manvufac- 
the Corporation and 
He has also been a Vice-President and Di- 
rector of the Canadian Westinghouse International Company 
for the past several yeors, during which time he has been 
Canadian 


with the Consolidated Edison Company 
poration, as a design engineer, in 
turing, sales and administration with 


its subsidiaries. 


closely associated with the export 


problems 


|The Board also announce the election of two new directors, 
|W. E. Phillips of Toronto, President of Duplate Canada ltd. 
Vice-Chairman of Westinghouse Electric 
intention of the Compony is to elect, in 
Canadian 
| Board so that not only the independent shareholders but also 
the Canadian economy will be substantially represented. 


of 


Since 


of 


directors 


that 


ANNOUNCEMENT 


? 


GEORGE Ll. WILCOX L. E. OSBORNE 
Westinghouse Company Limited. Mr. Wilcox is a graduate 
electrical engineer from Polytechnic Institute of Brooklyn. 


Election of Canadian industrialists to the Board marks @ new 
development in Canadian Westinghouse, and emphasizes the 
Company's desire to increase Canadian interest and par- 
ticipation in the Company. 

Mr. Phillips, in addition to serving Duplate Canada lid. as 
President, is Chairman of the Board of Canadian Pittsburgh 
industries, Ltd. He is a director of The Royal Bank of Canada, 
Massey-Harris-Ferguson lLtd., the Brazilian Traction, Light & 
Power Co., Lid., the St. Lawrence Corporation Ltd., and several 
other Canadian companies. He is Chairman of the Board 
of Governors of the University of Toronto. His home is in 
Toronto. 


Inter- 


to its 


Mr, Osborne, Vice-Chairman of the Board of Westinghouse 
Electric Corporation, has been with that Company for forty- 
four years. 


in 
time, Mr. Wilcox succeeds Herbert H. Rogge, who has been Presi- 
dent of Canadian Westinghouse since February, 1950. Mr. 
Rogge, who has resigned for personal reasons, will continue to 
serve the Company as a member of the Board. In accepting 
Mr. Rogge’s resignation, the Board expressed regret, and paid 
tribute to his contributions to the development and growth 
of Canadian Westinghouse in the last five years. 
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There is no doubt that this book 
will stand as the definitive work 
in its field for some time. Anyone 
who is interested in the Canadian 
financial system especially 
bankers and bond dealers <— will 
want to read it. 

This book is the fifth in’a new 
series of volumes titled “Cana- 
dian Studies in Economics,” spon- 
sored by the Canadian Social 
Science Research Council, and 
edited by Professor V. W. Bladen, 
Chairman of the Department of 
Political Economy, University of 
Toronto. Its publication, like that 
of the preceding studies in the 
series, has been made possible by 
the development of an economical! 
printing process based on offset 
lithography. By roughly halving 
its printing costs, the University 
of Toronto Press has succeeded in 
bringing out an unsubsidized book 
in the limited number of copies 
which a publisher can expect to 
be absorbed in the market for 
scholarly works. 


oo 
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surrounded atomic research has 
been lifted. 

This is an exciting chronicle of 
the discoveries which have been 
made over the past few years in 
Britain’s atomic laboratories and 
in which Canada has played a 
not insignificant part. It reveals 
generally for the first time how 
already atomic development is 
helping in innumerable phases 
of everyday life — in hospital 
treatment, in industry, in the 
purification of drinking water 
and beverages. 

In one respect, the book could 
be interpreted as an attempt by 
the British Government to justify 
to its burdened taxpayers the 
huge expenditures on atomic re- 
search. The first part has been 
carefully written for the non- 
technical readers, even to the in- 
Clusion of a glossary of terms. 

The second part discusses 
more detail selected research 
work and caters for scientific 
but non-specialist readers. 
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TOWARD BETTER COMMUNI- 
CATIONS IN INSURANCE 
MANAGEMENT: American 
Management Association. $1.75. 
59 pp. | 
Thi publication in 
\.M.LA rance series pro-| 
vides a basis for applying specific, | 
| le communications devices 
rance administration. 
d on the premise that} 
inications problems in| 
he isurance held may be com- 
piex and varied: executive deal- 
ings with top management, rank 
nd file employees, lawyers, ac- 
untants, and engineers. 
Among the topics discussed are: 
how to present ideas. the means 
agement communication, 
the power of words, and the meth- 
ods of improving communication 
with sources of coverage. | 
A feature section, called com- | 
munication with employees, 
shows how United Air Lines, Gen- 
eral Electric, and Connecticut 
General Life Insurance Co, com- 
municate with their employees to 
increase worker understanding 
and appreciation of benefit pro- 
grams 
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THE LIVE KEYBOARD 


—OF COURSE 


ADDING MACHINE ? 


The new National Live Keyboard 

adding machine has been proven to give 
more speed with less effort under 

actual working conditions. So before you 
decide on the machine for you, 

make sure you see the Live Keyboard 

in action. It’s another dependable 
National Cash product—a precision-made 
adding machine designed and produced 
by the makers of the best known 

cash registers and business machines 

in the world. 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED HEAD OFFICE: TORONTO — SALES OFFICES IN PRINCIPAL CITIES 
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Mr. Harris Takes The Bullish View 


Here’s A Look at Our Economic Activity, Prospects, Problems 


A New York audience heard a bullish talk about 


Canada’s economic activity 
Canada’s finance minister this week. They 


and prospects from 
heard 


that Canada’s budget deficit will be one-third less 
than forecast in the spring (see story page 16), that 
total capital expenditure this year will be 5% higher 
than forecast; that the problem of the Canadian 
wheat producer will only be solved with the removal 


of **< 


address: 


By WALTER HARRIS 


The principal economic event of | great 
st two years has been the 
sion of 1953-54 and the extra- | that we are going through a stage 


eces 


irtificial barriers.”’ Here’s a digest of Mr. Harris’s 


|plore in detail the bases of our 
resilience. Two factors, 
however, can be mentioned: one, 


ordinarily rapid recovery during| when the general trend of our 


t 


he past 12 months, 
This is not the occasion to ex- 
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IN CANADA? 


LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 
rich northlands...and with a 
population now nearing the 16 
million mark ... Canada is rich 
ground for industrial establish- 
ment Or expansion. 

But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know — facts 
on plantsites, power availability, 
labour supply, raw materials, 


transportation, market potential 
and other important considera- 
tions. Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information, 

Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
will receive a 
prompt, private reply wathout 
obligation. 


enquiries 
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Call your 
local 
jobber 

or 
contact 
our 
nearest 
district 


office 


QUEBEC 
MONTREAL 
TORONTO 
FORT WILLIAM 
WINNIPEG 
REGINA 
CALGARY 


VANCOUVER 


LiMIitTteEesS 


coivistion 


* SCARBORO, ONTARIO 


‘rate of growth and expansion is | 


somewhat greater than yours; 
another, that export trade »ver- 
seas and especially with Europe 
plays a much larger role in our 
economy than in yours. And 
Europe, to the surprise of many 
people, has been almost complete- 
ly unaffected by the North Amer1- 
can retession. 

Government policy in Canada 
met the recession in a variety of 
ways. Our policies, on the whole, 
were neither novel nor dramatic. 
I have even heard them criti- 
cized as being orthodox and dull. 

We followed an easy money 
policy. Our 3-month treasury bill 
rate, which had been close to 2% 
at the peak of 1953, dropped be- 
low 1% in the first quarter of 
1955. Five- year money fell from 
over 312% to below 242% and 
long-term rates from nearly 4% 
to about 3%%. With the rapid 
acceleration of activity during the 
past six months, we have applied 
the monetary brakes to the ex- 
tent that seemed desirable and 
short-term funds are now back 
just over the 2% level. 

Fiscal operations have _ also 
played their part. After eight 
successive years of budgetary sur- 
pluses, we ran a deficit in 1954. 
It was not a large deficit, about 
$150 millions or 3%% of our 
total expenditures. We, never- 
theless, reduced some of our tax 
rates moderately for 1955. The 
tax structure we recommended 
to Parliament early this year was 
one which was designed to pro- 
duce a balanced budget in a full 
year at high levels of activity. 

Budget Deficit Shrinks 

I forecast a deficit on this year’s 
operations of about $160 millions. 
Events are turning out rather 
better than I expected and it now 
appears probable that the actual 
deficit for this fiscal year will be 
at least one-third less than I fore- 
cast. 

On the expenditure side of the 
budget we stepped up moderately 
the scale of government con- 
struction in 1954, and again for 
1955. We also introduced new 
housing legislation with a system 





as to 
other lending institutions. As a 
result, residential construction, 
instead of declining with general 
business activity, actually in- 
creased, and quite sharply. 
the low point of the recession, 
‘new housing starts were running 
about 25% to 30% higher than 
in the same period of 1953. 

Our recovery from the pause of 
1953-54 has been very rapid, but 
appears to be soundly based. Em- 
ployment is expanding to new 
high levels. 

In the past three months the 
number of persons without jobs 
and seeking work has been less 
than 212% of the total civilian 
labor force. 

Employment opportunities have 
grown continually faster in 1955 
than the labor force, Our labor 
force during the past year in- 
creased by 170,000, or about 3%, 


as well 





more than 200,000, or nearly 4%. 


This large decline in the num- 
ber of eneengeey ed in a period of 


| post-war 


inve; 


, Cast. 


of insured mortgages open to our | 
‘chartered banks 


At 


but the number employed is up| 


'greater than normal growth in| 


the labor force is evidence of the | 
‘exceptionally high rate of acti- 
ivity in Canada this year. 


Investment, which has been one 
of the main driving forces in the 
period, has again ex- 
panded in 1955 after the moder- 


'ate decline of 1954. Not only were 
investment 


intentions raised for 
1955. but the mid-year survey of 
stment indicates that total 
capital expenditures will be some | 
50% higher than originally fore- 


There has been a sharp renewal 
of increased investment in manu- | 
facturing. This is related par- 
ticularly to our rising level of 
exports of pulp and paper and_| 
non-ferrous metals, Capital out-| 
lays in the paper products group | 
of industries are expected to be 
73% higher than in 1954, and in 
non-ferrous metals group 53% 
higher. Increased investment in 
mining, quarrying and oil wells 
will run to 28%, in housing to 
13% and in institutions to 20%. 
For the aggregate, the main in- | 
crease is in construction rather 
than in machinery and equipment, 
which it is estimated will be only 
1% above last year. 

Trade Up 10% 

Exports and imports have both 
expanded during 1955 by more 
than 10°>—and we are still run- 
ning a trade deficit with the Uni- 
ted States of over $600 millions 
a year, Our increase in exports 
been in the non-agricultural 
field, with the major gains in base 
metals, lumber, chemicals, iron 
ore, primary iron and steel and 
newsprint. 

Shipments of iron ore for the 
first eight months of 1955 were 
more than $50 millions compared 
with $15 millions for the same 
period of 1954. Exports of prim- 
ary and semi-finished steel rose 
from $20 millions in 1954 to $45 
millions in 1955, Similarly, crude 
petroleum exports have increased 
from $4 millions in 1954 to $18 
millions in 1955. The largest 
absolute increase has been in| 
forest products, which are $120 
millions higher for the first eight 
months of 1955. 

The increase in our imports has 
been spread fairly broadly 
throughout the various categories 
and has come, in the main, from 
the United States. This increase 
reflects our: own increased eco- 
nomic activity with an increased 
volume of manufacturing and a 
growth in consumer expenditure. 

Wheat and wheat flour, our 
major agricultural export, is very 
slightly down from last year, a 
small increase in the value of 
wheat exports being a little more 
than offset by the decline in flour | 
exports. 

The wheat problem as it exists 
today is not just a product, of. 
the temporary generosity of na- 
ture. Basically, the large stocks 
of wheat have arisen because of 
world acreage expansion. This 
acreage expansion has been the 
result of national policies of sub- 
sidies and tariff protection. The 
estimated production for 1955 is 


has 


| majority 


‘to a position of parity with the 


ito the par level. 


‘economic forces 


orderly conditions in our 
‘exchange markets. 


'population of the United States. 


.dian population has increased by 





not far short of 7% billion bushels 
not far short of 742 billion bushels 
bushels for the average of 1935 
to 1939. 

United States wheat production 
has increased proportionately over 
pre-war figures considerably more 
than world production; and the 
building up of very .substantial 
unsold surpluses has resulted, The 





ways and means by which the 
United States reduces these sur- 
pluses is of serious, indeed, vital 
interest to .us. 

The Canadian wheat producer 
is fully prepared to compete on 
equal terms in the world wheat 
market, He has confidence in the 
quality of his product and his| 
technical efficiency in producing | 
it. However, it is quite another | 








Centre W ill Show 
102 Firms’ Goods 


Canada’s first Building Centre, 
located in Toronto premises now 
undergoing a $250,000 face-lifting, 
has postponed its opening date for 
a week so that Hon. Robert Win- 


ceremony. 


hibiting firms 
trade as well as 30 associated 
organizations and some 200 other 
guests of the change. Mr. Winters 
will, be on a tour of official en- 
gagements in Western Canada on 


to Dec. 5 to enable him to attend. 

Details of the ceremony to 
which 400 guests have been in- 
| vited, with the Centre opening 
'to the publie in the afternoon, 
have not been altered. 

The opening of Canada’s Build- 
ing Centre follows shortly after 
the opening of its U.S. counter- 
part in Washington, each 





hibiting firms. 


Toronto building, 102 


ing and other industries in con- 
struction and include some of the 
largest firms in Canada. 

Among 22 firms which have 
signed up in the two weeks 
the Centre reports, are Alumi 
Co. of Canada, Canadian Westing- 
house, Noranda Copper & Brass, 
Empire Brass, John Inglis & Co.. 
and Frontenac Tile. 

A total of 30 associations, cov- 
ering manufacturing and con- 
tracting, professional and trade 





last 


m7 ryy 
nuly 





centre, it 1s reported. 





ters, Federal Minister of Public | 
Works, may perform the opening | 


For the staff, it spelled a rush 
job of informing over 100 ex- | 
in the building | 


the original opening date, Nov. | 
24, and it has now been put back | 


has | 
roughly the same number of ex- | 
In the 40,000 sq. ft. | 
companies | 
have reserved space. They repre- | 
sent a wide range of manufactur- | 


fields, have now tied in with the | 


inside 





Job 
Wa" 
| 


Chances are you geta in :” 


of aluminum as part of your 


daily diet. Most cities use alu- 
minum sulphate to purify 
water from lakes 


Oshawa. for instance, has used 


the 
and rivers. 


it for this purpose for 35 years. 


Usually, however. aluminum 





is associated with the outside of 
foods. In cooking utensils, cups 
and frozen food containers——in 
wrappings for cakes and candy 


and roasts and left-overs—in 


bottle tops and hoods— 
aluminum helps keep what we 
eat and drink fresh and pure 


and wholesome. 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


| thing to compete with 
grown in other countries 


wheat 
where 


it is heavily protected by either 
‘high tariffs or high subsidies, 


or 
both, 

The problem of the Canadian 
wheat producer will only be 
solved with the removal of these 
high artificia] barriers which now 
restrict, directly and indirectly, 
our access to the world wheat 
market. But I can only repeat— 
wheat production is the principal 
source of cash income of the great 
of our western farmers 
and we, as a Government, are 
bound to be greatly influenced by 


‘anything so vital to them and to 


our national economy. 


Dollar Parity 


During the past six months the 
Canadian dollar has moved closer 


U. S. dollar, 


Fluctuations in the past two 
weeks have operated very close 
Our policy has 
|been, and continues to be, to al- 
low our exchange rate to be de- 
termined by the normal play of 
without official 
except to ensure 
foreign 


intervention 


While we welcome our close 
economic ties with the United 
States, we are convinced that our 
interests cannot be limited to 
North America. We live by world 
trade, and that is why we have 
devoted so much effort and money 
to helping to restore the fabric 
of a multilateral and friendly 
trading world. 

The which 
creating is 


new opportunities 
our development 
one of the reasons behind the 
more rapid rate of increase in the 
Canadian population than in the 


is 


In the period 1946 to 1955 Cana- 


27% compared with an incr 
of 17% in the population of the 
United States for the same period. 

It becoming common-place 
in Canada to think in terms of 
a population of 25 million in the 
not very distant future. The ad- 
dition of 10 million more Cana- 
dians to our present population 
of 15 million, offers prospects of 
a market large enough to support 
a greatly increased number and 
variety of industries, operating at 
high levels of technical] efficiency, 
And the further prospect of hav- 
ing next door to us possibly 50 
million more Americans, with 
steadily rising standards of living, 
is an irresistible long term bullish 


ase 


is 


tion 





factor. 


Superior Propane 
Sales Increase 


Superior Propane Ltd. reports 
rapid growth in the number of 
customers and in gallonage sales 





during 1955. 

The company began this year | 
with 19,000 customers for its| 
liquified petroleum gas and now | 
has 24,000, an increase of over 
20%. 

Gallonage sales have increased 
30% in the same period from an 





annual rate of 5 million gallons | 
to 6.5 million gallons. 

Company plans continued ex- | 
pansion says president J. F. F. 
McQueen, who hopes to announce 
shortly enlargement of the area 
of operations in Western and 
Northern Ontario. 





It is a major objective of the | 
company to expand facilities as | 
rapidly as required to meet the 
steadily increasing demand. 

Company maintains a continu- 
ing study of the existing and po- 
tential markets and a program | 
of creative sales engineering. 

During year to date the opera- 
has been extended into 
Kingston and Owen Sound, and 
facilities have been added to in 
Thornhill. A new bulk storage 
plant under construction in 
Smithville to serve the promising 
Niagara Peninsula market, and 
five additional bulk _ storage 
plants are planned. 

While cylinder sales represent 
the greater proportion of busi- 


1S 





ness, progress in expanding bulk 
industrial business is being made, 
Mr. McQueen reports. 


VILLAGE OF BEAMSVILLE, 
Ont., new issue of $195,000 4% de- 
bentures due Dec. 1, 1956-65 has 
been offered by J. L. Graham & 
Co. of Toronto. Village received 
$100.273 per $100 debentures. De- 
bentures were jssued on behalf of 
Beamsville high school district. 
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INDUSTRIAL HEAT with 
VOLCANAIR 


8635 St. Lowrence Bivd., Montreal, P.Q. 


LIMITED 


BRANCH OFFICES: 
658 Bayview Ave., Toronto, Ont. 
606 St. Jean St., Quebec, Que. 


CANADA'S LARGEST MANUFACTURERS 
OF AUTOMATIC HEATING EQUIPMENT 





VOLCANO 


LIMITED 


8635 St. Lawrence Bivd., 
Montreal 


7 Please send 


FREE folder dcesthien 
the remarkably prac- 
| tical VOLCANAIR Sys- 


| tem of heating. 
io 


NAME 


me your 





MAIL THIS COUP 


ADDRESS 


COMPANY 


NO BOILER 
NO DUCTS 
NO RADIATORS 
NO VALVES 
NO PUMPS 


Automatic, low-cost 
instantaneous warm-air heating 
without the maintenance prob- « 

lems common to other methods! 
These are only a few of the reasons 
why VOLCANAIR is becoming 
increasingly popular as an indus 
trial heating unit. VOLCANAIR 
uses either oil or gas, can easily 
be disconnected and set up in 
another location. It needs no 
attendant, and — however big 
the heating job may be, 
VOLCANAIR can do it! Write 
for our fully illustrated FREE 
folder which explains how you, 
too, can cut heating costs. 
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Antique... 


A 16th century sporting matchlock designed by the Italian de Arminta. 
As useful as it was beautiful, the matchlock was one of the finest guns to be 


taken from Europe to the shores of the Pioneer New Wold. 


AMHERSTBURG, ONT, 





NO MORE 
LICK AND STICK 
MAILING 


GETS GOOD GALS 


OUT ON TIME 


FEWER TREKS 
TO THE 
POST OFFICE 


Now every office can have one: 


Want to get rid of the 
licking and sticking old-fashioned adhesive 


stamps?.. 


stamps?... 


Today the smallest office can have 


efficient metered mail — with 


expensive DM, desk-model postage meter. 

The DM prints the exact amount of 
postage needed for any class of mail, 
directly on the envelope — with a dated 
postmark that makes less work for the post 
office, helps your mail go through the post 
office faster. Prints your own small ad at 


the same time, if you like. 


. Stamp losses and “ 
Running out of needed stamp values? 
Standing in line at the post office for 
Then you want a postage meter! 


nuisance of 


borrowing”? 


post! 


the little in- 


all classes of mail. 


PITNEY-BOWES 


Postage Meter 


PITNEY-BOWES of Canada, Ltd. 
Dept. 423, 1156 Bay Street, Toronto 5, Ont. 


You can easily use a postage meter, 
save time and pestage. Dial amount of 
postage you want, press the lever, and your 
letter is stamped. The DM has a moistener 
for sealing envelopes. Even handles parcel 


The meter is set by the post office for 
as much postage as you want to buy; and 
your postage is safe from loss and misuse. 

There’s a Pitney-Bowes postage meter, 
electric or hand-operated, for every office, 
large or small. Call or write your nearest 
PB office (see list at right) for a demonstra- 
tion—or ask for the free illustrated booklet, 
and free Postal Slide Guide with rates for 


This electric modei 


stamps and seais 


175 letters a minute! 


VANCOUVER, S.C. 
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¥ 
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Pitney-Bowes Offices 


Caigary Alberta—332 10th Street, &.W., 
87-2454 
Halifax Neva Scetia—52 Granvilie Street, 
3-6516 
Hamiites Ont—8 ee ~~ South, | 
Jackson 8-4 
Montreal 1 P@—455 Crai aaa West, 
University 6-1501 
Ottawa 4 Ont—382 Bank Street, 2-1744 
Terente 1 Ont—181 -_ Street, West, 
Wainut 
Vancouver 1 BC—972 Howe Street 
Marine 7304 
Winnipeg 2 Man—452 Notre Dame Ave 
92-2491 


sree. Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch...or write Pitney-Bowes 
of Canada, Lid., Dept. 423, 
1156 Bay Street, Toronto 5, Ont. 











S. C. BURNET 
whose appointment as sales manager of 
Shell Oil Company of Canada, Limited 
is announced by A. Ll, Wilson, 
president marketing. Mr. Burnet 
Shell in 1934 following his 
from the University of 
Bochelor of Commerce degree. He has 
risen steadily through the company s 
marketing department in increasingly im- 
portant posts, the most recent being To 
ronto division Prior to that 
he held the same position in Montreal 
division, Mr. Burnet will make his head 
quarters at the company's head office 
in Toronto he direct 
the sales of all Shell products throughout 
Canada 


vice- 
joined 
graduation 
Toronto with a 


manager. 


from where will 











50 KING ST. W. 
EM. 4-837} 


MUTUALIIFE 


OF CANADA 





By DOUGLAS AMBRIDGE 

We are not developing our 
country to suit the needs of Cana- 
dians. The truth is that we are 





developing it to a great extent as | 


a source of raw materials 


to | 


supply the needs of the citizens | 


of the United States. 
‘only one thing wrong with this 
'state of affairs and that is that 
we will never become a well- 
rounded, self-confident nation if 
we continue to play the role of 
a raw material supplier, I do not 


There is | 





believe that it is an accident that | 


we have no flag of our own and 


that we don't really know what | 


our national anthem is. If we are 
somewhat confused and divided 
over these outward symbols of 
nationhood it is because the base 
on which our nation has so far 
been built is not broad enough, 
and we are always apprehensive 
that the whole kaboodle will tip 
over. 
There is a great danger that 
our nation will become over- 
developed in some respects and 
woefully underdeveloped in 
others. There are many reasons 
for this danger. Among others 
we have the American tariff, the 
lack of hard money in the rest 
‘of the free world, the high stand- 
ards of living which prevail in 
Canada and which prevent our 
'goods from entering into many 
foreign markets, 
Little Advance? 

Factories or mills or smelters 
which must be built on a large 
scale these days if they are to be 
competitive, almost invariably 


NOTICE 


‘is hereby given that the Imperial 
| Insurance Office has been granted 
by the Dominion Insurance De- 
| partment, Certificate of Registry 
No. C 1659 authorizing it to trans- 
act in Canada the business of 
Forgery Insurance in addition to 
the classes for which it is already 
registered 
ROBERT P. SIMPSON, 

Managing Director. 
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a 
automatic INTERNAL 
COMMUNICATIONS 


Ask our ‘Advisory Counsel!” about 
your communications problems 


® Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
® Keeps outside lines free for 
your customers @ Small or large 





LI 
SERVES THE WORLD 


(SINCE 1876) 





systems to suit every business. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 
paging systems, time control systems. 





ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 


MONTREAL 
1410 Stanley St., 
AVenve 8-8169 


TORONTO 
34 Advance Rd., 
BEimont 1-1306 


Where will Canada stand in 50 years? There is 
no shortage of prophets. This week Douglas W. Am- 
bridge, president of Abitibi, took a semi-serious look 
in the crystal ball in an address to the Cariadian Club 


in Montreal. 


He saw over “40 million Canadians 


driving thousand horsepower cars (1.1 people to 
each car) and drinking an astonishing 600 pints of 


beer each year.” 


Through it all he saw Canada’s 


chance to seize her place as a world leader. Here is 


the digest of his talk: 


SO 


ee 


turn out far more than we in 
Canada can use ourselves. Re- 
member that we only use 7% of 
the newsprint and 10% of the 
wood pulp we produce, 20% of 
the aluminum, less than 5% of 
the nickel and asbestos and so on. 
The Toronto Globe & Mail in an 
editorial published a few weeks 


_ago dwelt at length on the char- 
acteristics of Canadian-American | 


trade as it was 40 or 50 years 
ago and as it is now. After some 
interesting figures the editorial 
concluded that “Making allowance 
for a few millions here and there, 
we are scarcely better off than 
we were 40 years ago in our 
economic dealings with the U. S. 

“We send them primary 
terials; they process them 


ma- 
and 


sell the final product back to us: 


at a handsome profit. If we don't 
like this —and there is no reason 
why we should—there is only one 
practical thing we can do about 
it, That is to fill up our empty 
spaces through large scale immi- 


'gration as the U. S. did, thus pro- 


'confidence oi the VU. S. 


viding ourselves with a nation- 
wide mass market, as the U. S. 
has—a mass market which will 
enable us, as nothing else can, to 
process our own raw materials for 
our own benefit.” 

Certainly the strength, the all- 
round development, the self- 
is due to 
the very evident fact that they 
depend very little on their exports 


for their economic health, Above 





all, American industry can de- 
velop new things without any 
fears that their domestic markets 
will not be able to absorb them. 
This gives American industry an 
enormous psychological advan- 
tage over any other nation’s 
industry (except perhaps Russia), 
an advantage which few people 
have discerned or remarked on. 

I like to think of our nation in 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that the 
Certificate of Registry #C1662 has 
been issued to THE HANOVER 
FIRE INSURANCE COMPANY OF 
NEW YORK authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, 
Boiler Insurance, Aircraft Insurance, 
Explosion Insurance, Falling Ajr- 
craft Insurance, Impact by Vehicles 
Insurance, 
Insurance, Limited Hail Insurance, 
Machinery Insurance, Personal 
Property Insurance, Plate Glass In- 
surance, Real Property 


Insurance, Water Damage 
ance, Weather Insurance and Wind- 
storm Insurance. 

W. Boaden Burns. Chief Agent in 
Canada, Toronto, Ontario, 
17th, 1955. 
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DIRECTORY oF 
DIRECTORS 


You will use this Directory repeatedly. It will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 


with gold stamped titles, this completely revised 
edition will give you: 


their titles 
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their other business connections 


@ home addresses 


an alphabetical listing of nearly 9,000 
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e chief business address of each 
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its present stage as an adolescent 
boy. He is much too tall for his 
weight, his hands and feet are 
too big. He blushes easily and 
his feelings are easily hurt. 


will not wear anything or do any- 


thing which differs in the slightest | 


degree from the habits 
tribe of friends, 

This boy, of course, will grow 
into a handsome, well-built man 
with ideas of his own and the 
initiative and confidence which 
comes from achievement. So also 
will Canada finally develop into 
a broadly based, 
nation with all the skills 
knowledge and facilities 
distinguish a great power from a 
small one. 

But just as the adolescent boy 


of his 


requires to be well fed and pro- | 
sO | 


perly educated and trained, 
also does our nation require a 
purposeful effort on the part of 
its leaders if it is to become 
great power, 


tion will of itself bring about 
inevitably our promotion to the 
rank of a world leader. I could 
remind you of many nations who 
have plenty of people in them, 
but who can hardly be regarded 
as great powers in any sense of 
the word. 
Shape of the Future 

And now what about 
glorious future? What do 
want our future to be? 

We can rather easily 
what we want our future to be, 
Is it not that we want to make 
sure that this Canada of ours will 
be a place on earth into which 
our children’s children can be 
born with a better than even 
ichance that they will enjoy their 


our 
we 


lives to the full, using the word | 


“enjoy” in its highest sense? 

In many respects Canada will 
still be a familiar place at the 
end of this century but there will 
be some startling changes. In the 
first place, there will be between 
forty-five and fifty million Cana- 
dians—about three times as many 
as there are now. Canada will 
in fact be over-run with Cana- 
'dians, a great many of whom will 
| be over 60. 
| When we have achieved a 
/population of over 40 million we 
| will be a great power if (and this 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form méthod of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 
WRIGHT-HARGREAVES earned 


| $648.004 or 11.8 cents a share in the | 


'year ended Aug. 31, 1955, against 
12.1 cents a year earlier. Changes in 
'the Emergency Gold Mining As- 
sistance Act have affected results, 
President Edwin Lang Miller points 
out. 


Intensive diamond drill explora- | 


| lon was carried out on veins below 

_the 7,200-ft. level during the year. 

| Values were found in narrow veins 

| below areas developed between the 

(7.200 and 6,600-ft. levels where 

| stoping is in progress. This drilling 
is being continued. 

A total of 5,767 ft. 
crosscutting and raising and 21,825 
ft. of diamond drilling was complet- 
ed during the year or about a third 
lateral work and 
more drilling than the previous year. 

Exploration of various 
properties, including 22 
tions, were 


} . 
i€éss 


examina- 


ments are 


| reported fr 
| Drilling 


was started of ground 


face and where conductors 
found by geophysical work. 


other widespread 
with present exploration confined to 
a project in LaSarre twp., Que., and 





ingham County, Virginia. The latter 


| property is held on option with pay. | 
approximately | 


iments aggregating 
| $240,000 in 18 months. 
stated to have 
phide zone. 
a INCOME ACCOUNT 
| Years Ended Aug. 31: 1955 
| Bullion prod eee 

| Less: Oper. exps. .... 
| Net oper. earns, .. 

| Add: Other inco: 

| Total net earns. 843,991 
Less: Deprec. 21.417 

Taxes reserve 
| Net profit 


A first hole 
cut a wide sul- 
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32 

2 
700.016 
143.975 


174,570 

648 004 

Les videnas 660 000 

Surplus for year ..., 211,996 
eDeficit 

Earnings per share 
Paid ‘ _* 

CONDENSED BAL 

As at Aug. 31: 

Cash & bullion. 

Govt. & mun. secs 


Acct 


ANCE SHEET 

1955 1954 
$883.77 $997 509 
600.250 
12.992 
104,754 
351,183 
13,748 
Total 3.970.798 
epaid chgs ed 4.422 
inv other co —— 880,214 
Mining prop 1.900.000 
383.022 
240.908 
6,518,464 
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1.000.000 
394,503 
233.342 
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193.560 


$14.97 


of drifting 


somewhat 


Where Will We Stand in 50 Years 


“Nearly A Car Per Person and 600 Pints of Beer A Year” 


lis an important if) we have con. 


sciously striven to train our 


|people for the responsibilities of 


leadership. If we have wisely 
developed our skills, our knowl- 


‘edge and our all-round industrial 
' facilities, 


then we will have 


earned a right to promotion to 


ithe first team. 
‘moment 


Assuming for the 
that our descendants 
have in fact succeeded in lifting 


our country into the front ranks, 
'what will its economy look like? 
'I should think that our gross na- 
| tional product might be between 


15 and 20 times what it is now, 
in which case it is all too likely 


‘that the per capita expenditures 


He | 
copies his elders slavishly but he | our greatly expanded 


of the Federal Government might 
be as much as eight times 
great as they are now, 

I would expect that the average 
annual earnings of workers in 
manufac- 
turing industries might be some- 
what over $6,000 per annum and 
that these earnings would enable 
the average worker to buy two 


as 


‘and a half times as much as he 


can buy now. These speculations 


|\lead us to the conclusion that our 


children’s children will be well | 


‘looked after physically, although 


well-rounded | ae 
ond ‘now from the statisticians. 


which | 


there are danger signals 
_ For instance, I have seen cal- 
culations by reasonably honest 
calculators that if things keep on 


as they are now there will be) 
million automobile registra- | 


40 
tions in Canada in 2005. 
machines will 


These 
be powered by 


‘engines of very great power (I 
hate to tell you what the calcu- 


a | 
We must not think | 
that a mere increase in popula-| 


lation is) and these powerful 


the highways carrying the work- 
ers to their playgrounds on the 


‘four or five days a week which 


| figures 


they will then have for rest and 


‘recreation. 


“600 Pints” 
Now this statistically is bad 
enough, but when we put these 
beside still others the 


'prospects are truly terrifying. It 


define | 


is mathematically demonstrable, 


for example, that if things go on | 


as they are now there will be a 
per capita annual consumption of 


|'beer amounting to 600 pints per 
‘annum — that is, 600 pints will be 


consumed each year for every | 
in this) 


man woman and child 


realm, 
The 


consideration of 


figures, forty million automobiles 





mineral | 


conducted during the | 
year but no definite ore develop- | iim 
om this work, | gas 
in | 
McElroy twp. on which low copper, | 
zinc and lead values occur at sur-| 
were | 
A partnership project resulted in| 


investigations | 


a recently acquired project in Buck- | 


2,528,927 | 








249,749 | 


and 600 pints of beer, are to say 
the least disquieting and cast 
grave doubts upon the population 
figures for this fair land, How 
could forty-five million people, 
many of them over 60, possibly 
survive a diet including 600 pints 
of beer while their cars (1.1 per- 


sons to every car) shoot over the | 


highways powered by engines of 
over 1,000 horse power? Truly 
Sydney Smith was right when 
long ago he said, “Don’t tel] me 
of facts, I never believe facts; you 
know Canning said nothing was 


so fallacious 
figures.” 

But there can be no doubt that 
this nation of ours can become 


as 





flying | 


these | 





a leader of nations in the next 
50 years. But we cannot hope to 


‘achieve leadership automatically, 


We Canadians must want to be 
great: we must work for it. Our 
leaders now and in the next few 
generations must be men and 
women who consciously strive for 
responsibility and who every day 
and every month and every year 
do something which is dedicated 
to the advancement of their 
country, not necessarily to the 
advancement of themselves, 
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* Harris style” —“ 

pattern” or similar loose 
expressions are traps for 
the unwary. Be wise. Let 
this mark be your safeguard. 


Look for the mark on the 
cloth. 
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Look for the label on the 
garment. 
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Specialized personnel 
in all departments 


Complete protessional 
engineering service 








it costs you nothing 


to have your insurance reviewed — 


particularly before a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-7671 
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Let us supply your hardwood dimension! 


juggernauts will be hurtling over | 
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Hill-Clark 





HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 
HILL-CLARK-FRANCIS hardwood dimension is pre- 
cision made to your specifications. It is kiln-dried 


and ready for assembly... you cut transportation, 
inventory and overhead costs. 


Let us quote on your requirements 


- Francis - 


LIMITED 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA, 6551 
Home Office and Factory: New Liskeard, Ontario. 
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Designed for 


AUTOMATED 


DATA PROCESSING 


Operations... 


FAST-FEEDING 


ASK YOUR MOORE MAN FOR 


CASE HISTORY SURVEYS OF 


MOORE FORMS 


IN AUTOMATED 


DATA PROCESSING SYSTEMS. 


A CANADIAN COMPANY « 


TROUBLE-FREE 


All ‘‘common language’ machines eventually 





speak on paper . . . and the effectiveness of 
the best planned system rests on the ability of 
the forms used to keep pace with equipment 


and to give trouble-free results. 


Moore's multiple-part Speediflo form offers 
flexibility for systerns construction. It is 

ideal for use over high speed automatic or key 
driven machines which require the use of 
control punching and continuous forms, 


without carbon interference. 


Purchasing-Receiving-Inventory control 
systerns ; Ordér-Invoice-Shipping cycles; 


Disbursing-and Payroll operations .. . there's 





a Moore-designed forms construction available 
in Speediflo that will speed any Automated 


Data Processing systern.* 


MOORE © 


BUSINESS FORMS LTD. 


i Montreal Winnipeg Vancouver — 








Toronte 


SINCE 1882 THE WORLD'S LARGEST MANUFACTURER OF BUSINESS FORMS 
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PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PEVTIT, Je. R. DOUGLAS HILL Rr. C. 
T. D. WARDLAW DONALD D. HILL 


EMpire 3-2381 


BERTRAM 


199 BAY ST. TORONTO 
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READ, SON, WATSON & LEITH 


Chartered Accountants 
Lendon Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


Londen, E.C.2 











PRICE WATERHOUSE & CO 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 











COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 
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GOLDHAR, BECKERMAN & SOUPCOFF 
TORONTO GL. 5439 


M, Goldhar, C.A. H. Soupcoff, C.A. 
M, H, Starkman, B.Com., C.A. B. Kraft, C.A. 


Chartered Accountants 


[. Beckerman, C.A. 








WILTON C. EDDIS & SONS 


Established 1895 


'This group made about 
'the total income for all of Can- 


| eral income taxes. 
|analysis of returns filed by indi- 
‘viduals and businesses and suc- 


Wodges, 
Salaries 


Taxpoyers 
(000) 
2,366 
2,690 
2,232 
2,374 
2,778 
3,125 
3,390 


$4,425 
5,450 
5,176 
5,604 
7,082 
8,402 
9,449 


What We Earn=-What We Pay 


Other 
Earned 
income 


Investment 
income 


$848 
976 
913 
1,041 
1,233 
1,378 
1,473 


$308 
334 
342 
388 
433 
494 
545 


Income 


$5,581 


10,274 
11,467 


{millions of $) 
% Tox 
Paid to 


income 


Total Taxable 


income 


+ 


$2,528 
3,185 
2,646 
2,967 
3,868 
4,701 
5,397 


6,761 
6,431 
7,033 
8,748 


—) 


Coowveno~ 
Cawnrwon 


—) 





Net 
National 
income 


% Tax to 
National 
Tox 


$622 
648 
501 
575 
812 
1,072 
1,147 


$10,985 
12,560 
13,194 
14,550 
17,138 
18,221 
19,043 


How Canadians Share Income Tax Leal 


New “Green Book” Gives Details on Who Pays How Much 


Almost half of 1953 income 
taxes were paid by 10% of total 
taxpayers who are in the $5,000 
a year or better income bracket. 
27% of 
ada’s 3,389,530 taxpayers. 

These are the highlights of the 
annual “green book” of the De- 
partment of National Revenue 
which collects statistics on fed- 
It includes an 


cession duty levies 
The report, published this week, 


'shows that individual Canadians 


paid $1,147. millions in income 
taxes on $11,466 millions of in- 
come. This was equivalent to 
about 10% of income, slightly un- 
der the taxation level of 1952 
when 10.4% of annual income 

| went for taxes. 
Largest individual contributors 
to federal tax coffers were the 
$6,000 income group who 


‘accounted for $88 millions or 7.6% 


‘of total 


taxes collected. This 
group also made up the largest 
number of taxpayers—149,290. 
A breakdown of taxes collected 
from individuals shows that there 
were 250 Canadians who had an 





annual income of more than 
$100,000. Beyond this level, the 
green book doesn’t report. There 
is no indication of the number of 
millionaires in Canada. 

Reflecting the boom in Canada 
is the almost steady rise in wages 
and salaries received by Cana- 
dians. Since 1947, wages and 
salaries have jumped from $4,425 
millions to $9,449 millions. Other 
earned income has increased from 
$848 millions to $1,473 millions 
and income from investments is 
up from $308 millions to $545 
millions. 

One of the factors behind these 
increases in the amount of money 
going into our pockets is a one- 
million jump in the number 





of | 


on their annual average income 
of $3,543. This was equivalent to 
19% of the total income taxes 
lected from individual Canadians. 

Montreal placed second with 


col- | 
/ among 


452,000 taxpayers dishing out $385 | 


for 15% of the Canadian total. | 


income | 











lected $1,150 millions from Cana- | 


dian companies. 

The tax load was heaviest 
134 public utilities who 
paid an average of $173,134. Min- 
ing companies paid out $132,600 
while at the bottom of the scale 


However, Montreal beat out To-| were companies in the agricul- 


ronto with 
of $3,554. 


its average 


income} ture, forestry and fishing busi- 


nesses who paid only an aver-| 


Otherwise, among cities of over| age of $5,933. 


Trail and Ross- 
led in average income 


5,000 taxpayers, 
land, B.C., 
at $3,853. 


out to $418. Sarnia, 


| 


Biggest profit makers among | 
manufacturers were companies in| 


Their taxes averaged| the oil and coal products field 
Sault Ste.| where average profit amounted 
Marie, Sudbury and Copper Cliff,| to $2 
St. Catharines, Niagara Falls and| average taxes of $1,282,051. 


,735,897. These firms paid 
To- 


Calgary surpassed Montreal and} bacco companies followed with 
average profit of $1,285,714 and) 
taxes of $547,619. At the bottom | 


Toronto in average incomes 
tax levies ranged from $408 to 


people paying income tax. A re-| $370. 


sult of the combination of higher | 


income and more taxpayers is 
that the Government has 


in taxes in 1953 when compared) 
with 1947 while reducing 
burden on income to 10% 
11.2%. 


from |} 


| winigan 
been | 
able to collect some $500 millions | $3 


the | 


Falls which 
average of $182 on 
289. Lowest annual income 0oc- 
curred in Hull at $2,864. 


Among corporations, the tax 


and | 


| 





| were 1,171 clothing manufactur- | 
Smallest tax load was in Sha-| 


paid an) 
income of| 


tables show that some 9,000 manu- | 


| facturing businesses with an aver- | 


Toronto is the biggest single| age profit of $159,054 paid an| 


contributor to tax 
through income levies. Some 
516,000 Toronto wage earners 
paid an average tax of $424 





—— 


| DOCTORS TOP LIST 





revenues|average tax of $71,567, 
} 


equal to 
almost 57% 
taxes collected, 


security. Altogether, Ottawa col- 


How Your Job “Rates 


of total corporation | 
including old-age | 





ers who enjoyed average profits 
of $17,506 and paid only $5,550 in 
taxes. 

Cost of collecting a mammoth 
$25,515 millions of income taxes 
and succession duties was about) 
$25,676,475, or 1.05% of the total. 
This is up from .88% cost of col- 
lecting in the previous year but 
well below the more than 2% cost 
for 1950 efforts of the tax col- 
lectors. 





New CCA Group 


Will Study Winter 


Employment Plans 
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P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL . TORONTO . 


VANCOLVER SAINT JOHN, N.B. 
Established 1858 


OTTAWA 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 








B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 








Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 


865 Second Ave. East Owen Sound 








NASH & NASH 
Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
10 St, James St, 
MONTREAL, Te oA. 7085 


SHERB¢OOKE 
THREE RIVERS 


CHARTERED ACCOUNTANTS 


Federal Building, Toronto 





| OTTAWA (Staff) — Forma- 
tion of a joint committee, repre- 
senting employers, labor, engi- 
neering and architecture, to com- 
bat winter unemployment was 
announced this week by the| 
Canadian onstruction Asso-| 
ciation. 

| “If last winter’s experience is 
repeated, about 250,000 construc- 
tion workers now employed will | 
be laid off by next February,” 
said CCA Chairman Raymond | 
Brunet, He added that 27% of| 
last winter’s unemployed were | 
construction workers. 

The joint committee, under 
'CCA sponsorship, will prepare a 
booklet on winter building 
'methods, study methods used in 
|Scandinavia to spread out con- 
‘struction work; and establish 
‘local joint committees through- 
go = - a) lf o- sme tes ae | out Canada. TORONTO MONTREAL 
| . a ~ ox 12°848 t 203 123 357 Organizations represented on Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 

the joint committee are Canadian | LONDON, ENG, 

Chamber of Commerce; Canadian 
'& Catholic Confederation of 
- Book i hires Labor; Canadian Manufacturers’ 
Medical Dectors and Surgeons | ; , : 
1081 0 760 -_ —— Association; Engineering Insti- 
1952 9.520 94,811 tute of Canada; National House- | 
1993 108,310 builders Association; Royal Ar-| 
Dentists chitectural Institute of Canada; 
and the Trades & £Labor| 
Congress. 





Doctors top the list of 1953 income taxpayers 
with an average income of $11,258. Consulting 
engineers and architects which showed highest 
annual income in 1952 dropped to second place 

AT % ‘with $10,289. This is down from $12,266 average 

J. T. ADAMSON & CO. ] 
Chartered Accountants | Lawyers were third highest among professional 
W. J. T. Adamson, C.A. John D. Hogg, C.A. | groups and were followed by dentists. At the bot- 


A. Tzventarny, C.A. tom of the professional ‘income pyramid were 
BIRKS BUILDING — MONTREAL nurses, who had an average income of only $1,883. 


And this was only slightly higher than the $1,854 


annual income of employees working in agricul- 
ture — lowest of any single group. 

For all of Canada, average annual income was 
$3,383, up from $3, 288 in 1952. However, average 
paid in income taxes slipped to $338 from $343 
although total taxes imposed increased to $1.1 
billion from $1 billion. 

The following table shows how individual groups 
of Canadian rated in average income, tax load, etc. 
It is compiled from the annual “green book” of 
Taxation Statistics prepared by the Department 
of National Revenue, 











Arthur A. Crawley & Co. 


Chartered Accountants 
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GUNN, ROBERTS anp Co. 


Chartered Accountants 
36 TORONTO ST, 








Total 
Earned 
Income 

($000) 

221,511 
257,292 
254,993 


Total 
Investment 
Income 
(8000) 
Q 6 34 
11,756 4UV9 


*) 
f 
‘ ‘ "9 7 ") 
7) 744 ‘ > ‘ 2*2 . oh +" ) i 341 
-~,' , ~~ ve a> . ’ 


Total ~ of Average 
Income of Grand Total Income Per 
Taxpayer Canada Taxpayer 

(S000) 

231,145 


Average 
fax Per 
Taxpayer 


Number 
Taxpay. 


Non-tax, 


Total 
Returns 


OCCUPATION lax 

Farmers 

1951 

1952 

1953 

| Forestry 
1951 
1952 


TORONTO 


(S000) 
Mw 97 0 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC e ROUYN e 


61.670 
67,830 
200 


340 
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EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
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MONTREAL e 





RIMOUSKI 








TIMMINS 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 








Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM, 6-4939 
330 Bay St. 


TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 
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5°20 
420 
400 


22,695 
25,471 
31,742 
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CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 











630 
640 
740 


45,376 
42.183 
48,503 
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St. Regis Sales, } 
Karnings Gain 

Sales of St. Regis Paper Co. 
reached a record $179.6 millions 
in the first nine months of 1955) 
| ($149.4 millions in ieee: 
1954 period). 

About half of this increase was | 
‘due to sales of subsidiaries ac-| 
'cuired during the year: Michigan | 
Panelyte Molded Plastics, Inc., 
and Pollock Paper Corp. sales | 
| being consolidated from the dates 
of acquisition. The increase also 

eflects inclusion of nine months’ ’ 


‘sales of Superior Paper Products 
WINSPEAR, HAMILTON, ANDERSON & CO. 


‘Co. as against six months’ sales 
Chartered Accountants 





. — | Consulting Engineers 7 Architects 
EDMONTON 951 2,03 180 18,57 
1, 740 230 20,025 


) 
2,150 210 21,3 


CALGARY 


(GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 











Entertainers 
1951 eec6 941) 
O50 


1,990 


550 
490 
380 


1952 
1953 





THORNE, MULHOLLAND, HOWSON & McPAERSON gn ale 


CHARTERED ACCOUNTANTS = “7o00 = = _ ye 
1,440 : 7.976 





FE. J. HOWSON 
R. S. McPHERSON 


Licensed Trustees 


" re > 1953 eeeeee 270 
Calt - Kitchener Representatives } 


Throughout 
Canada 


WW. JI. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Nurses 
1951 


Toronto 2.720 200 


1,230 


4.941 
6.476 
7,004 














1,020 9.! 
1,240 9:! 
1,130 l, 


10.055 
16 10,240 
] 54. 12,458 


McDONALD, CURRIE 
Chartered Accountants 

COOPER BROTHERS & CO. 
Chartered Accountants 


Quebeo Ottawa Saint John 
Charlottetown Rimouski 


& CO. 








44. 870 
158.320 
167,250 


110.180 
104,940 
108,230 


693,373 
769,780 
809,972 included in 1954. The rest of the 


increase was due to a higher) 
rate of operation in practeany: 
all mills and plants. 

Net income for the first nine| 
43,910 51,030 281,359 332,389 /months was $13,175,434 ($11,456,- 
45,610 62,299 307,876 370,175 0 06 | 784), equal to $2.15 per share of 
Estates | common stock on 5,932,478 shares | 

rot Py — = Ri. | ($2.01 on 5,467,428 shares). 

420 2'437 28.981 | Total dividend payments for | 
| 1955 will be $1.80 a share ($1.5742 
‘for 1954). 

The company has consummated | 

'the arrangements for purchasing | 
the common stock of General 
‘Container Corp., of Cleveland. | 
|During September, St. Regis ac- 
quired all of General’s common 
shares in exchange for 329,327 
'shares of authorized but unissued | 
shares of St. Regis common stock. 

General Container Corp. sales 
follows: 


When ou adverti 

y ertise d earnings will be consolidated 
y Municipal Gevernments ‘ for the fourth quarter. 

this Professio | 1953 4 2.530 190,954 92.684 


, 
240. 782 
o.oo} 


75.279 


e i951 2.073,210 842,24 954,28: 79,381 .034,2 
Director +r 2,318,490 804.65 025,53: 520: 7.110.735 
e® @¢ ®6 195. 2,510.0 798, 890, 5.5 


7 ‘986, 580 


Moentreal 
Hamilten 





Terento 


Sherbrooke 
Edmonton 


Winnipeg 


Vancouver 


- 29.460 
Kite ener 


33,230 
39,790 


9,980 
10,600 
10,760 





138,158 
149,073 
180,696 








4,929 Edmonton Vancouver 








47,830 
55.870 
62,230 


46,400 42,053 256,584 298 .637 





Calyary Dawson Creek 
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DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


Cc §. DICK, C.A. LICENSED TRUSTEES 
Cc. § BOND, B.A., CA. IN BANKRUPTCY 
W. L. HETHERINGTON, F.C.A. Cc. l. DICK 
W. R. O'LOANE, B.A... C.A. Ww. R. O'LOANE 


Chartered Accountants 
15,680 


19,570 
20,930 


11,855 
22,008 
22,683 


2.467 
4.629 
5,007 





6.310 
8,240 
10,500 


14,470 
18,878 
23,191 


3.945 
6,694 
7,597 








‘ ssified 

l 1,187 
14 1,462 
29 1,419 


&80 4.100 5 
750 3,590 i 
810 3,720 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


I mpley ecs 

1951 © 444,800 
2.753,590 
2,988,730 


Employees Subdivided as 


992,410 
939 6380 
944,780 


6,959 237 
8.260.654 
- 9,279,756 


92.616 
100,394 
112,690 


7 0 91,853 
8,361,048 


Toronto @ Montreal @ Hamilton @ London 
9.2 92.446 


Winnipeg @ Regina @ Caigary @ Vancouver 
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Canada Cement 


Growth Under Way 

MONTREAL (Staff) — Work) 
has started on the new $10-mil-| 
lion plant of Canada Cement Co. 
Beachville, Ont. It will have 
an annual capacity of almost six 


DELOITTE, PLENDER, HASKINS, & SELLS 


Chartered Accountants 
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ra os 
67. 800 
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Rene de Cotret. Ferron Nobert & Co. 
Branch Office 


. . a a : 
of readers — leading investors for construction of 


lildings have been ‘let to Dins- 
more Construction Ltd., Windsor, 
Ont. The plant is scheduled for 
completion in fall of 1956. 
has also announced a 
kiln will be installed at its 
3.980 ‘ g 5.67 1.842 333 ' Montreal East plant. It will also 
a 4.30 wal 508 . 1.85 336 i have an annual capacity of 1.5 
and figures. =: eos alee ee 
. 900 55 228 cement and is scheduled to go into 
21,610 10,840 53.300 operation in January 1956. This | 
will increase the annual output of | 
| cement at the Montreal East plant | 
to more than 30 million bags. ‘ 
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GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 


TOTAL CANADA 
| 1951 2,777,950 
3.215.100 


3,389 530 


1,324,220 
1,270,619 
1,292,890 


8.314.937 
9.779.923 
10,922,099 




















November 5, 1955 


Selected Growth Stocks — artery review — By NESTOR 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers, The rea- 
sons for choice shown below the 
|}accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


MaeM. & B. 


MacMillan & Bloedel B shares RATE OF BROWTS 
trading recently around $39 a 
share, 144% above UV level. Rise 
of only $3 a share (8%) would 
carry stock to overvaluation level. 
Price 16 times earnings in 
year ended Sept. 30, 1954 and 
11-12 times earnings in year just 
: ended, based on nine-month re- 


sults. Indicated yield 2.56%. 
B. C. ENGINEERING COMPANY LIMITED 


Price range in ’55, $4644-$26 2. 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Nine-month earnings per share 
Dams, tunnels, power plants, buildings, ultra 


were $2.61. In its ’54 fourth quar- 
ter (July-September), company | 
high voltage systems, pipe lines, gas and 
electric utilities. 
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® Consulting Engineers 











RACEY, MacCALLUM and ASSOCIATES LIMITED 
compony owned and cperated by 
Consulting Engineers 
Civil’ Electrical and Mechanical Engineering Consultation 
Supervision, inspection, Appraisal and investigation 
MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 


MACMILLAN & BLOEDEL LTD. 
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J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Mensber 0/ A:soctatsom of Consulting Management Engmeers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d'Arme:s 
TORONTO, ONT. MONTREAL, QUE. 
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MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 
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PRICE RANGE 
PRICE RANGE 


Wanagement Consultant pbssociates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 
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P. G. GAUTHIER 


Consuiting Engineer & 
Quebec Land Surveyor 


Town Pianning industrial Site 
Development Pianning and Supervision 
of Engineering Construction 
Specio! Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


Getting Ahead 


Astute businessmen plan for suc- 
cess: they read The Financia! Post 
because it helps them make righ! 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 














URWICK, CURRIE LIMITED 


Management Consultants 
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80 KING ST. W. 
TORONTO EM, 6-2551 
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MONTREAL GL. 7419 
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STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER 
10 e neton A c 4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter Horton 8. 
giinton Ave. C. Montreal 6, P. Vancouver 2, 8.C. Seatt's 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
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MACMILLAN & BLOEDEL — One of 
the largest manufacturers in the world of 
timber products, including output of ply- 
wood and kraft pulp, MacMillan & Bloedel, 
with large timber reserves, low-cost trans- 
portation advantages, and aggressive, re- 
search-minded management, has excellent 
prospects for participating in the world- 
wide growth of its industry. Expansion 
now under way to be completed in 195/ 
will further boost production, including 
newsprint and kraft paper. Company's 
net worth has shown steady expansion, 
with postwar net per share appreciably 
above earlier years. 


INDUSTRIAL ACCEPTANCE — With 
Canada’s population, wealth per capita, 
and utilization of consumer durable equip- 
ment still far from the saturation point, an 
attractive long-term outlook would seem 
present for companies financing install- 
ment paper. Industrial Acceptance, with 
branches throughout Canada, offers such 
credit on automobiles, aircraft, refrigera- 
radios and other durable consumer 
goods. The company also engages in the 
insurance business, another expanding 
field. Company has an excellent growth 
rate, with earnings particularly rising dur- 
ing the postwar years. 


SEATTLE 
earned $4.2 millions; in first three | 
quarters this year $3.5 millions, 
$4.3 millions, and $5.9 millions, 
respectively, 

President B. M. Hoffmeister 
said prior to end of fourth quarter 
that results in that quarter would 
reflect increased wage scales and 
annual mill shutdowns. If results| 
equal those of same quarter last 
| year, final earnings will be about | 
$5.40 a share, 











717 West Pender Street Vancouver 1, B.C. 

















P. A. MANAGEMENT CONSULTANTS 


Limited 





D. SCHULTZ & COMPANY 


Limited 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


LorTs, 











39° Ilowe S Final results not expected to 
be available until late December 
'or early January. | 
Market conditions for forest 
| products continue favorable. Pulp 
prices have been stronger this 
year, contributing to improved 
earnings, Both export and domes- | 
tic demand for bleached and un- 
bleached kraft pulp (the types 
'made by MacMillan & Bloedel) 
have been greater this year, High 
‘level of residential construction 
'in U. S. and Canadian has helped 
lumber and plywood business. 


Ind. Accept. 


Industrial Acceptance Corp. | 
common trading at recent $54 or 


esc." et Vancouver, Canada e Barristers and Solicitors 
rrrtttt 











EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 


ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. HH. Alexander 
R. A. Hughes William Ll. Archer 
Sterling Tower 
372 Bay Street, Torento 1 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q. 








value. The UV/OV 1. vels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do thev attempt 
to show what will be a stocks: bottom | 
or top figure in any given year 

RATE OF GROWTH: the rate as based | 
on Nestor’s tests at which the company | 
is showing underlying o ong-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years anc in most in- 
stances the trend of dividend poyments. | 

Background and principles behind the 
selection by Nestor were discussed im a 
special article in The Financial Post, Jan. | 
10, 1953. A limited number of reprints are | 
available on request. 


How To Kkead the Stock Charts | 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 

| is doubling as determined bv the growth 

_ rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at ifs current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annua! nigh, 
and mean price, 
current year, 
UNDERVALUATION AND OVE R- 
| VALUATION PRICE LEVELS: Shown by 
the narrow horizonta) lines above and 
| below the stock’s price range indicating 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate ot growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
| a purchase relatively as some other fast- 
| growing stock that is not anticipating its 
| growth beyond the immediate present. 
iOW | Other factors such as rate of growth and 
Monthly ranges for the | investment quality will also enier into 
the co ison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 




















SANDWELL ann COMPANY 
LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INOUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
* Peter H. H. Ridout 


WEST 
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lan S. Johnston, Q.C, 
Strachan Heighington 


TORONTO 








80 KING ST. EMpire 8-2606 




















SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highwoys & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Queen Anne's lodge Telephone EM, 6-2633 


4 Wellington St. East 
LONDON, ENGLAND 


TORONTO, CANADA 


108% above UV level. To reach 
OV level, must rise 33%. Price 
is 10.8 times estimated earnings 
'for full year based on results of 
first six months. Yield is 4.63%. 





Range so far in ’55 has been 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont. 
1654 Avenve Rd. 


Halifax, N.S. 
128 Roy Bidg. 


$6144-$4834. 
Consolidated net profit for the 





six months ended June 30, 1955, 
was $3,333,501 against $3,053,848 
for the like period of 1954. Profits 
ure up proportionately this quar- 


ter and outlook for the full year | 


is described as satisfactory. 
Volume of retail paper pur- 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cavseways, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 


| 
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| MONTREAL 
'Jan, 1, 1956, Canadian consumers 
will be able to check on what 
‘materials make up the mitts and 





dresses they buy. 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Cansultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 

BRANCH OFFICE: 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


Constructors 
Pulp, Mill, 
HEAD OFFICE: 


155 WELLINGTON ST. 
SARNIA, ONT. 


welcomed by Canada’s 
pressed textile manufacturers, 
They have been lobbying for some 
eight years to stop foreign manu- 


goods here as “Canadian,” 
advertising them as 
certain textile” 


and 
“made of a 
while actually 


it, 














The 


WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 








The new regulations do not re- 
quire that all textile materials 
should be labeled, but do provide 
that, when labels are used, they 
must correctly describe the con- 


any “textile fibre, thread or yarn, 
any knitted, woven, netted, felted, 
matted or braided fabric made 
from such fibre, thread or yarn, 
and any textile product made 
from such fibre or fabric.” 








McCUNE ENGINEERING LTD. 
° Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


A label, according to the ruling, 
is defined as “any advertisement, 
poster, display card, ticket, tag, 
sticker, mark, label, invoice, re- 
ceipt, or other form of description 
marking or advertising, whether 
it is stamped, sewn, printed, writ- 
ten or otherwise applied, and 





whether or not it is attached to 





aN Stadler, Hurter 
GH) 


INDUSTRIAL 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canada 


- COMMERCIAL e MUNICIPAL 2 PROCESS * POWER 


| the textile material, that purports 
or may be understood to describe 
the material content of a textile 
material, but does not include a 
display poster.” 

This means the customer will 
'be guided by a “legibly marked” 
label, which will indicate in order 





‘of predominance by weight, all 








CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Torento, Ont. Halifax, N.S. 
1654 Avenve Rd. 128 Roy Bidg. 


New Westminster, 8.C. 
774 Columbice St. 


component fibres 
‘least 5% of the material content 
'of the fabric from which the gar- 
ment is manufactured. However, 
should the same garment contain 
less than 5% of another fibre, 
nvion, this fibre cannot be 
scribed in a label unless 


say 
de- 
it is 








e Consulting Mining Engineers 








|clearly indicated that 
reinforce 
the fabric. 


it was used 
particular parts of 


+ 
i> 





MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


Further, textil 
not be labeled 
they are even pal 
machine, and cannot be called 
hand-woven if partiy woven by 
machine, Also, the labels “shall 
not be designed in any manner 
| that is calculated or likely to mis- 


materials can- 
hand-knitted if 
tly knitted by 


as 








@ Chemical Engineers 








\lead or deceive.” 


These regulations will be ad- 
ministered by th Standards 





DONALD INS 


Chemical Engineers 
Analysts 
Metallurgists 


PEC TION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 


Branch, Department of Trade & 
Commerce, in co-operation with 
the groups which were respon- 
sible for their drafting. 


There will be a six months’ 
educational period,” after Jan. 1, 
‘during which manufacturers, 
| wholesalers, retailers, etc., will be 


| « 
| 








| The new regulations are being | 
hard- | 


/more man-made fibres, 
facturers both from selling their | 


containing a small proportion of) 


| 


'Increased sales of motor vehicles! 


and increased financing of other 
durable goods have contributed 
to increase. 

Company is continuing ex- 
ransion of its services with open- 


ing of new branches, There have 
chased in year to date up about; been nine new ones started this | 
.20% from same period last year. year bringing total to 90. 


Volume of wholesale financing 
for the first nine months is up 
very substantially from the same 
period last year and yet the 
amount owing by dealers against 
inventory on hand is lower than 
for last year, It seems to indicate 
inventory position 
dealers is good, 





(Staff) — From| |given an opportunity to familiar- | 
‘ize themselves with the rules. | 
‘During this time all parties con- | 


Textile Industry Welcomes 


New Labeling Regulations 





cerned will attempt to show the | 


consumer what may be expected | 


of the new regulations, and how 
to interpret the new labels. 


The need for such regulations 


has been intensified during recent 
years with the introduction into 
the Canadian market of more and 


and with | 


the increased tendency to mix or | 
blend these with each other, or | 


with natural fibres. 


These regulations are a further | 


step in protecting the consumer 
through labeling which correctly 
discloses the contents of mer- 
chandise, 
the labeling of hosiery, furs and 


some years. 


‘and spoons are in the,course of 
| preparation in Ottawa. 


textile and clothing dollar, 


containing at! 


\ings before sale to the consumer, | 


The new regulations were en- 
thusiastically received by 
dian Textile manufacturers. 


able to purchase textiles and 
clothing with added confidence in 


the label,” J. B. C, Gauthier, gen- | 
of the Canadian | 
in Montreal | 


eral manager 
Fabrics Foundation 
told the Post. 


“We urge the consumer to 
acquaint herself with these regu- 


lations and to study labels more | 


closely, to use better the family 


putable producers are trying to 


co-operate with their customers, | 
and the standards branch of the. 
Department of Trade and Com- | 


merce will enforce these regula- 
tions.” 

Gauthier said that it was up 
to the consumer to make the new 


irules work. 


A second textile regulation to 
come out of Ottawa this week was 
a ruling that manufacturers of 
narrow woven or braided fabric 
abroad must mark their products 
with the country of origin when 
sold in Canada. 

C. F. Duclos, chairman of the 
Braided Elastics Section 
Silk & Rayon Institute announc- 
ing the new regulations said they 


Regulations respecting | 


|fur, garments, have been in exist- | 
‘ence for 


ishowing ;s sizes fo i]. 
tents of the materials concerned. & g standard sizes for chil 


Others, | 


: ' 'dren’s Ww . othi | 
Textile material officials includes |27€"'S and women’s clothing, and | 


| standardization of measuring cups | 


Cana- | 
“The 
Canadian consumer will now be | 


Re- | 


of the | 


should put a stop to foreign-made | 


goods “masquerading as Cana- 


dian made and should go far to’ 


correct practices which have been | 
detrimental to Canadian industry | 


in the past.” 


Any goods in this category en- 


tering Canada on or after Jan. 
1, 1956 must be so marked. If 
this has not already been done 
they must be marked at the ex- 
pense of the importer, before be- 
ing released from bond. Penalties 


are provided for removing or de- | 


facing country of origin mark-| 
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PROFESSIONAL DIRECTORY 


e Certified Public Accountants 





TORONTO 


Anton Jenset, 


ANTON JENSET & CO. 


Certified Public Accountants 


Licensed Trustee in Bonkruptcy 


BRAMPTON 








NORMAN, 


SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1. 


EM. 3-9238 








346 Main Street East 





WRIGHT, ERICKSON, 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


LEE & CO. 


Hamilton, Ont. 





of new car 


OSLER HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


H. Cc. F. we ee ec. 


G. M. HUYCKE, QC 
F D. DELAMERE, 
M 


2 
th. G ERGUSON, Qc 
G. D. Des WOTHERSPOON, Q.c. D. T 
i&E. BOLT = OSLE R 
J L bot GLAS Vv. M. BRYDEN 
A. L. BEATTIE Ee. J. M. HUYCKE 
F R. MOTT TRILLE Vv. P. REID 


68 YONGE STREET 


A. 


N STRICKLAND. Q.C. 
B. o OSLE R, Oc 

G. ER 
Ww. OO KNGM' IR 
A. M. HUYCKE 
SAUNDERS 
C. BRADBURY 


EMPIRE 4-3451 
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A. 
F. 
E.. 
D. 





TORONTO 1 








McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Cable Address * 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
‘ avi AVID. Mer Ald. The Financial Post. 
ROBERT Ww. MACAULAY, Qc. Yearly by mail in Canada $6; 


DALTON I 
ROBE RT N. McLAU (GHLIN elsewhere $7 yearly. 
EDWARD A. JU 


"Linton Toronto” 
LEOPOLD MACAULAY, @.C. 
HUGH J. MeLAUG HLIN, ac 

WILLIAM W yor HLIN, ac. 

ROWLAND F. Qc, 
REG a ALD H. sow ARD, Q.c. 
D. & MORDEN 














McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYDEN, Q.C. 
BEVERLEY at Q.Cc. 
ALEX. BISSET Q. 

JOHN Ww. BROOKE 


Vv. R. WEST Ww. a TERRY, Q.c. 


J. 4A IN 

P. WC G. WALKER 
G. D. FINLAYSON 
Fr. D. BAKER 


SI 
Oy? . JAMESON 
D G. BEATTIE 


COUNSEL 
FRANK McCARTHY, @.C. HAROLD G. FOX, QC. 
JOHN J. ROBINETTE, @.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 








_e@ Architects and Engineers 





INDUSTRIAL 
INSTITUTIONAL 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 


aa 


COMMERCIAL 
SITE REPORTS 











52 St. 
Toronto, 


Clair Ave. E. 
Ont. 


GORDON S. ADAMSON .& ASSOCIATES 
ARCHITECTS 


industrial. Commercial and Institutional Buildings 








WA, 4-7421 
WA. 3-7990 











Z. PRZYGODA, 


D.Sc., M.E.1.C., P.ENG. 


CONSULTING ENGINEER 


COMPLETE DESIGN & SUPERVISION OF 
INDUSTRIAL & COMMERCIAL BUILDINGS. 
57 QUEEN ST. W., TORONTO, ONT. 
EM. 8-9430 HU. 9-5696 








| Vv. L. Boird 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Canada. $6 
elsewhere $7 yearly. 








ROBERT G. WATSON 
CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports e Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA 


HU. 9-2684 








LANG, MICHENER & CRANSTON 


Barristers and Solicitors 
Bank of Montreal Building 
50 KING STREET WEST TORONTO 


D. W. LANG, Q.C. D, R. MICHENER, Q.C. 
R. A. CRANSTON, Q@.C. D. A. LANG 
J. H. 0. PEPPLER Rn. H. ROH MER 
J. L. C. JENNER 
Cable Address: *‘LAMER'’ Phone: EM. 8-293! 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 
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| Iseac Pitblaedo, Q.C., 


| WS. McEwen. @.C, 
| Alan 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Erskine Hoskin, @.C., B.C.L. 
. R. Drummond-Hay, O.C. 


Lt.0, 
+ 
O. S. Alsoker 
D 
Cc 


H. P. Grundy, @.C. 

E. B. Pitblade, Q.C., B.A. 
G. ®. Hunter 

G. A. Paulsen 

W. Grimble 

G. H. Montague 


WINNIPEG 2, MANITOBA 


E. H. Bennest, Q.C. (Oxeon.) 


Swectman 
Stock 


. Nicholson 


RF . C Henderson 








© Patent Attorneys 


INVEST FOR PROFIT 





Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
cet facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these eoch week in 
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house is towed to site. 





As trailer, 32 ft. by 8 ft., folded 


blocks 


F ooting 


hinges out, floor lowered. 


ready, 





roof 


Side wall, gable ends unfold, in- 


House complete with drain pipe 
terior partitions set. 


connected, skirting, steps. 





You Take This House With You 


And Hope to Leave the Bomb Behind 


If atomic warfare ever forces; ground-level, lean-to annex. Cost 


the evacuation of Canada’s cities, | is estimated at between $5,000) 


fleeing citizens may find home 
comforts waiting for them irres- 
pective of season or locality. 


Municipalities 
civil defense preparations 
hortly receive 
for a subst 
folding house which can be towed 
as a trailer to a selected site and 
erected 


will 


fibre glass 
a three-piece bath, heat- 
ing and other facilities, needs no 
painting. 

A 
room 
garage 


rooms, 


laundry room, spare bed- 
and recreation 


can be added with a 


|and $7,000. 


| The idea for the 


battlefields. John Ensor, 


‘sign Associates, Toronto, 


brigade HQ for use 


‘invasion of France. After 


‘tion in Britain but abandoned be- 


cause of materials shortage. 


Now he has gone a big step 
room or| further and elaborated his orig- 
inal idea into a folding house. He’ 


| gency housing. 
fold-away | 
house was born on World War II 
now 
concerned with! president of Ensor Industria] De- 
was 
copies of plans| with the Royal Engineers when 
antial. all-year-round,|} he was asked to design a mobile | 
during the 
the 
in about six manhours.} war, he developed his ideas and 
It's made mainly of reinforced | patented an expanding display | 
provides four sizeable | trailer for commercial and other | 
‘uses. It was planned for produc- 





. 


it feasible for the house to serve|/a weight applied on 
as all-year-round living quarters. | 
| The exterior surface of fibre glass 
reinforced resin is weatherproof. | 
It comes supplied with heating, when the load was removed, the 
'lighting and water supply tanks} strip went back 
_and can be hooked up to existing | shape. 

services or operate independently 


a 
edge at the centre. It required 
990-lb. weight bend it and 


narrow 
to 


thinks it could solve the biggest 
civil defense problem — emer- 


to its original 


' . . 
with propane gas cylinders. | Services, heat ducts, etc. as 
’ well as closet space-are perma- 

to the civil defense authorities in| Furnishings, etc. can be carried| nently in position on the trailer 
Ottawa and has been asked to| in the same secticn on the road| section of the house. The initial 
circulate them among communi-| While still leaving a limited liv-| setting up involves the level em- 
ties so that local civil defense | ing area available during transit.| placement of eight foundation 
organizations may see them, | Ensor, who was this year elect- | blocks and the burying of ” 
As a trailer, the house meas-| ed president of the Association of | eight-foot drain pipe. Floors, 
ures 32 ft. by 8 ft. which con-| Canadian Industrial Designers, | T0Of and walls are lowered, raised 
forms to Highway Code dimen- developed the reinforced| 92° SWUng into position and bolted. 


He submitted his plans recently 


| has a 
sions, On the site it expands to| fibreglass panels specifically for | Skirting round the raised floor 
712 sq. ft. The broad, L-shaped this purpose. Incorporating an | can be added later either by 
livingroom is 19 ft 6 in. by 16 ft.,| insulation sandwich, the materia] |©@tth banks or locally supplied 
there are two bedrooms, a study-| js jighter than cork and as strong | umber. 
nigga xy Aes — and stor-/as pine, shatte: proof, easy to; Plans of the house will be 
age sets stage |carpenter, comes in _ attractive|among exhibits at the Building 
Has Insulation colors which are nonfading. |Centre when it opens next month 


A new development in panel; During tests at the University | in reconstructed premises at 10-12 





| heat insulating properties makes! was supported at either end and/ 


construction of great rigidity and of Toronto a 


SiX-in.-wide strip 





Retail Dollars City Slickers 


Keonomically Suburbanites Stull Live In Town 


By L. R. B. ATWATER 

A question that faces’all of us 
here nearly every day, in one) 
form or another, is, how. big Js 
the “Market”? 

Quite naturally, all our answers 
are different. and- largely sub-| 
jective, because every different | 
business tends to see its market 
in terms of its own particular na- 
ture, and the scope of its past and | 
present activities. 

We know that all these different 
markets are parts of a single, | 
whole market, which is the people | 
who make the community. When | 
we know how many these people | 
where they come from and| 
how much money they spend, we 
have the over-all potential. 

Since before the last World 
War, our market potentials are 
no longer neatly confined within 
city and town limits, The old 
city-markets have exploded out- 
ward into their counties and be- 
yond, to take in new areas, and 
to absorb old towns once iso- 
lated and self-sufficient. 

Markets today have a new di- 
mension, which is changing every 
day to increase the potential 
range of every retail] business; a 
dynamic dimension of movement 
which erases the static lines of 
civil divisions that used to be our 
units of measurement. The new 
dimension is travel-time by auto- 
mobile. 


Faster 


’ 
' 
' 
' 


aft, 


cars. better roads and 
road-systems, and more efficient 
traffic controls, have more than 
doubled the distances that people 
travel in the course of their daily 
activities, and have increased the 
frequency of daily trips per fam- 
iiv. With increasing car owner- 
ship, private automobiles domi- 
nate metropolitan traffic today. 
Our markets are growing faster 
by reason of the expanding scope 
of automobile travel, than they 
ever could by natural increase of 
population, 

This development hard to 
evaluate by the old standards 
based on resident population. We | 
are apt to undervalue the travel- 
relationship between the fast- 
crowing fringe populations and 
the rest of the community. Be- 
cause these fringe populations are 
growing, and city populations are 
static, we call it “decentraliza- 
tion.” City merchants talk about 
the dying central business district. 


is 


Same, Only Bigger 





This may be true, if we judge 
only by where these people live; 
but if we consider also their 
orbit of daily travel, we find that 
economically and socially, if not 
politically, they are a new part 
added on to the same old 
community. 

Some evidence of this relation- 
ship is offered by census statis- 
tics, in how retail shopping 
centres are distributed in a metro- 
politan area in relation to popula- 
tion. Where people shop indi- 





Concentrated market potential can no longer be 
defined by city or town limits. The old areas have 
exploded outward to embrace new suburbs and old 


areas previously isolated. 


But, at the same time, 


retail sales have still flowed to the Central Business 
District. At a meeting of the American Marketing 


Association, Toronto chap 


ter, L. R. B. Atwater, gen- 


eral manager of Traffic & Trade Inc., New Haven, 


Conn., traffic consultants, 


told how studies of traffie 


patterns provided vital information on this market 


development. Here’s a di 


-_ 


gest of his remarks: 





In 1954 the City of Toronto, 
with 52% of York County’s popu- 
lation, handled 78% of all the 
county’s retail trade, and 94% of 
all the trades in shopping goods. 
This happened with less than 3% 
increase in the city’s population 
since 1941, while population in 
the county outside the city has 
considerably more than doubled, 
to more than 600,000. 

Since 1941, the city’s annual 
retail trade has nearly tripled, to 
well over $1 billion. Even 
terms of the 1941 dollar, this is a 
greater increase than could be ex- 


pected from city trade alone; | 
trade from outside the city must 


be part of it; and while the city 
is steadily losing in proportion of 
population, its share of retail 
trade stays at more than three 
quarters of the county total. 

Another way to show Toronto’s 
position 
per capita figures. In 1954, sales 
per capita outside the city were 
$539; in the city they were $1,726. 

All of this is only general evi- 
dence that people living outside 
the city must do a good deal of 
their shopping in Toronto; there- 
fore, they must travel into the 
city with some frequency, if only 
to shop. In the nature of things, 
if they go to shop, they also go 
for other purposes. 


Not Decentralized 
If this is true, the fringe and 
outlying populations are not de- 
centralized, at least economically; 


their flight to the suburbs has not | 


: Millions in 1954, has not been sub- 





| 


| week 


enough to establish full member- 
ship in the community. 

If we could hover in a heli- 
copter 5,000 feet over Toronto, 
from daylight to midnight on a 
day, we would see the 
whole market outlined by streams 
of traffic from its outermost 
fringes to the heavy central pool. 
We would get a graphic picture 


of how big this market is, and| 


how the mobility of its traffic 
shapes the community, and links 
all its activities, We would see 
that to measure that pattern of 
moving traffic, is to measure 
Toronto’s market. 

We can measure that traffic on 
the ground, its volume, its pat- 


tern of origin, its quality. We can 
‘determine the area of predomi- 


nant origin in and around To- 


_ronto which must constitute the 
‘active community area, and the 


‘tracted from the city’s volume; | 
the city has more trade than ever, | 


and perhaps couldn’t handle the 
outlying volume if it were 
offered. And far from dying, the 
C. B. D. seems to be in very lively 
' condition, obviously by reason of 


the continuing retail custom of | 


these very suburban people, 
_ Still unanswered is the question 
of’ what people, in what outlying 


over-all, potentia] market for all 
retail business. 


By tracing.the origin of traffic. 
we can measure and qualify the 
clientele of a _ single business 
establishment, and estimate po- 


tential trade in its local zone of. 


influence. We can do the same 
for a chain of outlets, singly and 
collectively, relate their trade to 


| the total market, and to the trade 


| of competitive chains, In the mov- 
areas generate this retail trade in | 








Shuter St., Toronto. 


'Ploration is planned, 
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RALPH FOSTER GERALD J. KEELEY 


JULIAN ROFFMAN 


Mr. J. H. Batten, Managing Director of Rapid Grip and 
Limited, announces the formation of Batten Films as 
a division of Rapid Grip and Batten, Limited. R. G. B. has 
been producing since 1952 
and recently acquired the complete facilities and staff of 


Meridian Productions Corporation Limited, formerly 192 Bay 


Street, Toronto. The studios of Batten Films ore 
1640 The Queensway, Toronto 14. 


lecated at 
Batten, 


Mr. Ralph Foster, formerly with Meridian Productions Corpora- 
tion Limited, has been appointed Manager and Mr. Julian 
Roffman, also formerly with Meridian, has been appointed 
Director of Productions. Mr, Gerald J. Keeley was appointed 
Sales Manager. 


television and motion pictures 











~ , 7 note . The claims form a contiguous 
New Hosco Tests Chibougamau Bet | ,.37¢ Sains um, 4 contisuous 

A 45-claim property has been | the property preparing for initial |Opawica Lake in Lesperance twp. 
acquired by New Hosco Mines | exploratory work on sulphide oc- | The new railroad line now under 
through staking in the Chibou-| currences known to be present. A| construction from Barraute to 
gamau-Opawica lake section of| number of the showings are being|Chibougamau runs_ east-west 
Northwestern Quebec and _ ex-| cleared for sampling preparatory | across the New Hosco claims. The 


_to start of general exploration| company reports treasury posi- 
A surface crew is already on'| activities. | tion of some $200,000. 





in | 





is by comparing sales) 





j 


separated them from Toronto’s | 


market-system, The considerable 
volume of new retail trade de- 
veloping outside the city, $340 


ing traffic, which brings all cus- 
the city, and whether the volume | tomers, we can measure the new 
and frequency of their travel to | dimension in Toronto’s retail | 
shop, and for other purposes, are ' market. | 
} 
i 
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Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


++ SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes, 
You are assured of the close co-operation 

of our trained technical staff in solving your problems, 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 
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YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


Daw FE | E re 42 E Be co. (canana) iro. 
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OSHAWA, ONTARIO 
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FOUNDATION —uaurax - 


Built by Foundation for the Continental Can Company of 
Canada, Limited, this modern plant in Calgary produces 
paper containers for the expanding food processing industry 
in Western Canada. 
The project includes the manufacturing area of 32,000 sq. ft. 
machine shop, boiler and apparatus room, office and cafeteria, 
for a total of 49,000 sq. ft. 


Foundation is stafted and equipped to handle 


many types of construction projects: 


FJ FOUNDATION 
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COMPANIES CANADA 


Engineering — Construction 4 f 
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cates where they go, if not where | 


they come from, 


| 


Analysis vf the major markets 


in the States. 
be the 
areas, 


cities 


if we take them to 

standard metropolitan 
shows that the central 
still dominate the _ retail 
trade of their rapidly expanding 
and in Many cases, show 
a proportionately larger share of 
the trade. 

Take Toronto, where the pic- 
ture is striking, because of the 
next -to-phenomenal growth of 
population outside the city in 
York County. 


areas, 





Internat. Pete 
Earns $1.69 





In Nine Months 


Nine-month earnings of Inter-| 


national Petroleum Co. amounted 
to an estimated $24.6 millions in 
U.S. funds ($18 millions in the 
comparable 1954 period), com- 
pany announces. Earnings per 
share were $1.69 ($1.24). 





Earnings are principally from! 


operations in Venezuela, Peru 


and Colombia. 
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Your kitchen stays 
cook on a Fibergias range 
. .. cooking heat is more evenly dis- 
tributed, better cooking resulta, 


cooler when you 


_———= > 





Fibergias ... you can wash them 
yourself and they never need ironing. 
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IT’S AMAZING THE DIFFERENCE 
FIBERGLAS” MAKES 


Warm, comfortable, draft-free winters :; ; cool; 
restful summers . . . these are the advantages 
of Fiberglas insulation in home building. 
The fine, fleecy fibers of glass wrap the house im 
a permanent blanket. Heat is held in longer 
in winter and kept out better in summer. 
Fiberglas can’t rot, mildew, settle or burn ; 38 
stays on the job for the life of the building. 

3 


FIBERGLAS CANADA LIMITED 
GENERAL OFFICES, 50 ST. CLAIR AVENUE WEST, TORONTO, ONTARIO 


FIBERGLAS .:: JUST NATURALLY BETTER! 








Qe ANNOUNCEMENT Se | Laurentide Aecce 


ROBERT B. MAJOR 
The United Provinces Insurance Company, 
recently licensed in Ontario, announce 
the appointment of Robert B. Major as 
their attorney and district representative 


for Eastern Ontario and Western Quebec | 


with offices in Ottawa. 





MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 





THE FINANCIAL POST 


Yeorly by mail in Conada $6; 
elsewhere $7 yearly. 





Will Float Issue 


MONTREAL (Staff) — New 
debentures of Laurentide Ac- 
ceptance Corp. may be offered 
in the near future, it is under- 
stood. Details have not been 
finalized but it is anticipated the 
funds derived will be for corpo- 
rate purposes. 

The funds will be used to 
handle accounts issued chiefly at 
the three new branches which 
were opened this year, it is 
learned. They are at Matane, Que., 


Montreal and more recently at 
Drummondville, 





It is understood the company 


has written 20% to 30% more!Pitals and post offices, 


business this year than in the 
comparative period of 1954. Its 
annual report will be issued in 
‘about two weeks. 


Societe D’Entreprise du Can- 
ada, a Montreal company operat- 
ing along the lines of European 


List of Federal Building Projects Biggest Ever 


| OTTAWA (Staff)—In Canada’s 
current building boom, which is 
toppling all previous years’ re- 
cords, a major part of the 
strength is coming from the 
Federal Government. 

All across the country, in cities 
_from Charlottetown to New West- 
minster, construction workers are 
pushing ahead with the big- 

gest-ever list of building projects 
for the Government. The new 
buildings will house government 
‘services, such as veterans’ hos- 
and a 
wide variety of government of- 
fices. 
Public 


Works Minister R. H. 


Winters underlined the magnitude 
of the program last week, when 
he laid the cornerstone at the 
new $5.2 million National Film 
Board building at Ville St. Lau- 
rent, near Montreal. 


“By the end of November 
1955,” he said, “the cornerstones 
will have been laid for several 
of the largest public buildings 
ever erected in Canada.” 

Most costly of the projects now 
under way is the giant new plant 
of the Department of Public 
Printing & Stationery in Hull, 
across the Ottawa River from the 
capital. Now almost complete, 


; 


ments cost some $14 millions. 
As a major employer of con-| 
struction workers, the Federal 
Government is in a position to 
wield its influence directly on) 
this winter’s job market. This 


‘year, more than ever before, a 


the building, land and ‘improve-| 





business banks recently purchased 
the majority of the company’s | 
Class B stock. The price paid on 
the amount of stock purchased 
was not disclosed. At present there 
are 100,000 Class B shares out- 
standing. 


One of the terms of the deal | 


'was that the existing manage- | 


ment remain and there is no’ 
change contemplated in policy, 
it is learned, 


' 
’ 





WHY GIVE BURGLARS A HELPING HAND? 


Year after year, hundreds of businessmen discover — to their 
cost — that they've actually been giving burglars a helping hand! 


; 
; 





Locality Type of Structure Contractor 


Halifax Federal Office Bldg. (to be named 
Ralston Bidg.) 


Federal Office Bldg. 


Brookfield Construction Co. 
Charlottetown Anglin-Norcross 
Maritime Ltd. 
Concrete Construction Co., 
Montreal, P.Q. 


Hull Building for the Dept. of Public 


Printing and Stationery 
Levis, P.Q. New Federal Bidg. for Post Office, 
Customs and other federal govern- 
ment offices. 
Building for Unemployment 
Insurance Commission 
New Building for National Film 
Board at Ville St. Laurent, 
New Federal Bldg. for Post Office, 
Customs and other government 
departments. 
New Federal Building for 
Department of National Revenue 
(To be known as National 
Revenue Building.) 
Large addition to existing 
Federal Building for Post Office, 
Customs and various other 
government departments. 
Federal Building for General Post 
Office—also providing space for 
other government departments 
New Federal Building for Post 
Office 
Federal Office Building 


L. Donolo Inc., Montreal 


Montreal C. Duranceau Ltd., 


Montreal 

George Hardy Ltd. 
of Toronto 

Newton Construction Co., 
Sherbrooke, P.Q. 


Montreal 


Sherbrooke, P.Q. 


Hamilton Pigott Construction Co., 


Hamilton, Ont. 


North Bay Bennett-Pratt Ltd., 


Weston, Ont. 


Winnipeg Foundation of Canada Ltd., 
Toronto. 

Regina Smith Brothers & Wilson 
.Ltd., Regina 

Smith Brothers & Wilson 
Ltd., Regina 

Christensen & McDonald 
Ltd., Edmonton 

Smith Brothers & Wilson 
Ltd., Regina 


Regina 


Edmonton Federal Office Building 

New Federal Building for General 
Post Office including office ac- 
commodation for other government 
departments. 

New Federal Building for Customs 
(Dept. of National Revenue) 


Vancouver 


Vancouver Northern Construction Ltd. 


& J. W. Stuart, 
Vancouver 
Bennett-White Co., 


New Westminster, 
B.C. Vancouver 


Large addition to Federal Building 
for Post Office and various other 
aepartments 

New Federal! Bldg. for Post Office, 
Customs and various government 
depariments. 

New Federal Building for Post 
Office, Customs and various other 
government departments. 

East Memorial Building 
‘Veterans’ Memorial Bldgs.) 
West Memorial Building 


St. Catharines Tope Construction Co., 


Hamilton 

Chatham, Ont. Pigott Construction Co., 
Hamilton 

Ottawa Angus-Robertson Ltd., 
Montreal 


Ottawa George Hardy Ltd., Toronto 





‘Veterans’ Memorial Bldgs.) 





They do this by neglecting to keep their cash and valuables in a 
sate after working hours. Taylor Safes are priced from $140.00. 


Terms available. 


Write today to 145 Front St. E., Toronto, Ontario for your free copy 


of the booklet, ‘‘How to Choose a Safe”’. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
A CENTURY OF EXPERIENCE 


1855 


SALES 


SERVICE 


Toronto 
Montreal 
— 1955 Winnipeg 


Vancouver 
TS-IOIA 


j 
| Ottawa 


Ottawa 


| Saskatoon 


Ottawa Phrliamentary Library 
(Rehabilitation) 

Food and Drug Laboratory Bidg 
for Department of National Health 
and Welfare 

Archives Records Storage Bldg. 


Angus-Robertson Ltd., 
Montreal 
| Ottawa B. Perini & Sons 
(Canada) Ltd. 
B. Perini & Sons 
(Canada) Ltd 
Laboratory of Hygiene Bldg. for Thomas Fuller Coystruction 
Dept. of National Health and Co., Ottawa ~. 
Welfare. *¢ ' 
Chemistry Laboratory, Bldg. for Ross-Meagher Ltd., Ottawa 
Department of Mines and 
Technical Surveys. 
Veterans Hospital for D.V.A. 


Ottawa 


Quebec Deslauriers Fils Ltée, 


Quebec 

Bird Construction Co., 
Winnipeg 

Smith Brothers & Wilson 
Ltd., Regina 

Poole Construction Co., 
Edmonton 


Winnpeg Extension to Deer Lodge Hospital 
for D.V.A, 

Science Service Laboratory for 
the Dept. of Agriculture 


Calgary Col. Belcher Hospital D.V.A. 


Major Current Federal Works 


determined effort is being made— | 
and followed up — by govern- 
ment departments to ensure that 
work will be carried on to the 
fullest extent possible during the 
winter months (The Post, Oct. 
22). 

The accompanying table lists 
all government building prcjects 
with a value of $1 million or more | 
which have been completed this 
year or are now in progress. 


Amount of 


Target Date 
Contract 


for Completion 
$ 2,605,000 


Summer of 1957 


2,388 934 Fall of 1956 
14,000,000 Building practically 
Approx. completed. 
(includes land and improvements, etc.) 
1,097,000 Building completed in 
September, 1955. 


1,859,000 Spring of 1956. 


5,230,760 Spring of 1956. 


1,983,485 Building completed in 
September, 1955. 

2'769 000 Building practically 
completed. 


1,341,698 Fall of 1956 


9 324.650 Summer of 1957 


3,188,077 End of 1955 


2,121,327 Nearing completion 


5,893,151 Beginning of 1958 


9,628,000 Summer of 1957 


2,854,589 Building completed in 


summer of 1955 


1,110,438 Spring of 1957 


1,087,277 Summer of 1956 


1,157,440 End of 1956 





5.185.000 Completed and occupied | 
in February, 1955 
6,637,126 Spring of 1957 


2,398,000 Spring of 1956 


2,566,450 Building nearing 
completion 
1,180,956 Building near 
completion. 


1,331,584 End of 1956 


3,134,379 Fall of 1957 


4,777,012 Completed in August, 
1955 
3.136.657 End of 1957 





1,119,000 
2,937 ,000 


Late in 1956 


Summer of 1956 


| nounces the appointment of Mr. Grant G. 


tion of an estimated $50-million | 
housing project—a five- to ten-| 
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pt. | Your Mon ey B a cks This Boom Plan $50 Million Mtl. Development 


MONTREAL (Staff)—Construc- 


The north portion of the devel- | 
opment will consist of bungalows, | 
split-level bungalows and du-. 


year job—is expected to get un-| plexes. Apartment buildings will | 


der way in Ville LaSalle, suburb) 
of Montreal, next spring. 

The development is to be built 
on a 28 million sq. ft. tract of land 
and it will include 2,000 single- 
family dwellings, 400 apartment 
buildings and a light industrial 
area. 

The property, approximately 
1% miles long and % mile wide, 
is now owned by Metropolitan 
Development Corp. and will be 
developed by Simard & Sons, gen- 
eral contractors. 

The northern section of the 
land, measuring about 12 million 
sq. ft., is separated from the re- 
mainder of the property by CPR 
tracks and a proposed light indus- 
trial area, which occupies ap- 
proximately eight million sq. ft. 
As planned, both sections of 
the development will include 
churches, schools, parks and shop- 
ping centre areas. 


A spokesman for Simard told 
The Post that some sections of the 
development will be made into 
“high class” expensive dwelling 
areas. Over-all average cost of 
each house will be in the $15,000 
class. 





be constructed in the division bor-| 
dering LaSalle Boulevard and the | 
St. Lawrence River. 


The area was purchased pri-' 
marily from the state of the late! 
Senator F. L. Beique, former 
president of Canadian National’ 
Bank. This purchase amounted to 
22 million sq. ft., while the re-| 
mainder was bought from smaller | 


interest. Total purchase was re-| 


ported in the neighborhood of ad 


millions. 
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40% increase 


FORECAST IN 
FOUNDRY CAPACITY 
FOR 1956 

Read the Nevember, 1955 issue of 
Canadian metals 


for exclusive data on: 

@ Rate of foundry expansion fore- 
cast 

® Proposed equipment 
terials purchases 

@® Market opportunities in Canada's 
foundries 


Requests for additional copies should 
be directed to: 


Canadian Metals, 


Hugh C. Maclean Publications Limited, 
P.O. Box Terminal ‘“‘A*’, 
Toronto 1, Ont. 


and mae 











FOUR WHEEL DRIVE 
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ee ANNOUNCEMENT Se 


GRANT G. TAYLOR 


Mr. Arthur Macfadyen, President of Page- 
Hersey Tubes, Limited, Toronto, an- 


Taylor to the position of General Sales 
Manager of the Company. 

Mr. Taylor has been associated with 
Page-Hersey Tubes, Limited, for eighteen 
years. He was formerly Branch Manager 
of’ the Company for the Province of 
Quebec, and came to Toronto in 1953 to 
become Assistant General Sales Man- 
ager. In 1951 and 1952 Mr. Taylor was 
on loan to the Steel Division, Depart- 
ment of Defence Production, Ottawa. 

















623 YONGE ST. 





TERMS ARRANGED 


Reconditioned 
used units 
$795.00 
and up 


For Demonstration, Sales and Service 
See or Call 
W. ORNSTEIN 


BRITISH MOTORS LTD. 


WA, 1-2184 


Also: Hillman - Sunbeam - Humber - Rover Parts 


Used Car Lot at Yonge and Church Streets 
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World’s Famous Brands ! 


Fuji Dragon 








Cotton Fabrics -SAMFORIZED- 
Fujibo Broad Cloth 
NO.10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 


Five Stars 
ae heal 
FIVE STARS x 
@ ee 4 
«x * 


, 
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NO.6135 Bleached Broad Cloth 
NO.6136 
NO.6137 
NO.5500 White Shirting 
NO.5600 White Shirting 


Dyed Broad Cloth 
Dyed Broad Cloth 


Cotton Gingham Fancy Cloth, ete. NO.5005 Dyed Shirting 


FUJI SPINNING CO., LTD. 


OSAKA 


JAPAN 








Seaway Authority Awards 
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Only. $1 postpaid 


(reprinted from The Financial Post) 


“Making 


in the market’ 


Here’s information (for only $1) you can’t afford 
to miss. Wise investing can make money for you 


- |completed by Aug. 31, 1958. 


money 


—and “Making Money in the Market” is a valu- 
able, easy-to-understand booklet of 16 chapters 
reprinted from an authoritative investment series 


| major contracts already let by the 
St. Lawrence Seaway Authority: 


channel and construction of dyke 
between Jacques Cartier and Vic- | 
_toria Bridges, 
'tractors: McNamara Construction 
'Co., Pigott Construction Co. and 


25 First-Year Contraets 


OTTAWA (Staff)—Exactly one 
year after letting its first major 
contract, the St. Lawrence Sea- 


‘(including 500,000 
'rock) and _ construction 
mile of dyke, $1,768,900. Con-| 
way Authority late last’ week|tractor: Miron et Freres, Ltd, | 
called for tenders on its fifteenth.| Completion date: Nov, 30, 1957. | 
'Another 10 small contracts have| —Lachine section, excavation | 
been awarded during the past! of 334-mile channel, construction | 
year for minor jobs. of required dyking and a turning | 

Latest section of the work on/| basin, and extension of intake | 
which contractors have been in-|Pipe at St. Lambert, $4,213,800. | 
vited to bid is the excavation of | Contractor: Walsh-Canadian Con- 
14,800 ft. of overland channel and | S'ruction Co., Toronto, Comple- | 
construction of 19,000 ft. of dyke | tion date: Dec. 15, 1957. | 
in the Lachine section of the sea- | | 


cu. 


yds. of} 
of half | 


—Lachine section, excavation of 
|way, Work is between Cote Ste, | three miles of channel, construc- | 
Catherine and Caughnawaga on bow of required dyking and in- | 
the south shore of the St, Law-|Stallation of temporary service 
rence, extending from the west-|Pipes at Laprairie, $3,279,050. 
‘ern limit of the work now in pro- |C°ntractors: Northern Construc- 
gress at Cote Ste. Catherine to| tion Co. and J. W. Stewart Ltd. 
a point immediately east of the |Completion date: Aug. 31, 1958. 
Honore Mercier Bridge. | Cornwall, construction of 
This includes 4.6 million cu.|seven-story office building to 
yds. of common excavation, 99 | house permanent headquarters of 
million cu, yds. of rock excava-|Seaway Authority, $1,337,337. 
tion, construction of cofferdams |Contractor: M. Sullivan & Son, 
and unwatering. Work is to be|Arnprior, Ont. Completion date: 
|April 30, 1957. 
Here is a round-up of the 14| —Lachine section, enlargement 
of Piers 1 to 11 of Jacques Cartier 
|'Bridge, Montreal, $779,267. Con- 
|tractor: Atlas Construction Co, 
|Completion date: Sept. 30, 1956. 
| Lachine section, construction 
of permanent water intake for 
‘Longueuil and Jacques Cartier, 
$120,898, Contractor: Atlas Con- 


—Lachine section, excavation of 


$2,314,500. Con- 





struction Co, Completion date: 
Dec. 15, 1955. 


Peacock & McQuigge, Ltd. Com- 
pletion date: June 30, 1957. 


—Iroquois, construction of lock 
and canal, $6,470,000. Contractors: 


—Lachine section, construction 
of Cote Ste. Catherine lock and 


designed...engineered...and constructed for 
Keclrasator of Canada, Limited 


ot 


Oy os 


by 





Pe COMMERCIAL LEASEHOLDS 


Limited 


|approaches, including excavation | 
of a navigation channel and con- | 
struction of dykes, $7,107,480. Con- 
tractors: Canamont Construction 
Ltd. and Canit Construction Ltd, 
|'Completion date: July 31, 1958. 

| Another major contract for 
'which . tenders will be called 
shortly is construction of locks at 
St. Lambert, second of two such 
projects in the Lachine section. 
Later, as many as five or six| 
contracts may be offered for} 
various jobs connected with con- | 
struction of locks at the eastern | 
entrance of the Beauharnois 
‘canal, 


Pentagon Construction .Co. and 
Iroquois Constructors Ltd. Com- 
pletion date: Nov. 30, 1957. 

—Lake St. Louis, dredging of 
channel, removal of 3.8 million 
cu. yds, of over-burden and 100,- 
/ 000 cu. yds. of solid rock $8,219,- 
000. Contractor: Marine Indus- 
tries Ltd., Montreal. Completion 
date: Sept. 30, 1958. 

—Lake St, Francis, dredging 
channel at approach to Beau- 
harnois Canal, $682,000, Contrac- 
tor: McNamara Construction Co. 
Completion date: June 30, 1958. 

—Lake St; Francis, dredging 
at Lancaster Bar, $384,000. Con- 
tractor: McNamara Construction 
® Completion date: June 30, 


in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics covered 
include: 


Located in Etobicoke, Kelvin House is the Executive Head Office and Distribution 
centre of Kelvinator of Canada Limited. The new structure, 115,000 square feet 
in area, marks another progressive step by this international organization, famous 
for its electrical appliances for home and industry. 


What the market is 


The investment market is no mystery; it can 
be fascinating and rewarding 


74 Complete 


Serwice 





How the market works 


We are proud to have Kelvinator of Canada join our roster of satisfied clients. 
These include Firestone, Kraft Foods, Harold F. Ritchie Ltd., Torrington and many 
other concerns that have placed their confidence in Commercial Leaseholds. 


You may never see a stock exchange but your 
order sets it in motion 


DESIGN 
ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 





The well-informed investor 


U. dj A. taahiinaite 
Plan Banff Course 


A week-long series of lectures, 
panel discussions and seminars 
dealing with new architectural 
developments is being jointly 
sponsored by the University of 
Alberta and the Alberta Associa- 
tion of Architects. 

The course, under the direction | 
of Richard J. Neutra of the Banff 
School of Fine Arts, will be held) 
at Banff Jan. 12 - 19. Registra- | 
tion is being handled by the Uni- 
versity of Ajberta 
Department, Edmonton. 

Sponsors say sports, sightsee- 
ing and social activities are also 
being scheduled during the week. 


What the investor should know, how he 


keep himself informed 


can 1958. 

—Lake St. Francis, dredging 
from Fraser Point to internation- 
al boundary south of Cornwall 
Island. Contractor: Canadian 

: | Dredge & Dock Co. Completion 
date: June 30, 1958. 

—Lachine section, excavation of 
| 4.200 ft. channel, west from one- 
half mile west of St. Regis River, 
/$1.153.000. Contractor: Miron et 
|Freres Ltd. Completion date: 
| Nov. 30, 1956. 


Commercial Leaseholds Limited is an organization of engineering and construc- 
tion specialists prepared to advise and act on any phase of your building program. 
The entire project is handled under one unified control, including financing 
arrangements. 


ree bedeeeiees 
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Which. way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


cpeereniaeegeenti 


We will be pleased to consult with you on present'needs or future plans. Write 
or telephone. 


. . « plus other articles of special interest to all 
who seek profit in the market. 





Order your copy today—$1. Simply tear out this 
ad, attach to your letterhead or sheet of paper 
with your name and address. Mail to The 
Financial Post, 481 University Avenue, Toronto 
2, Canada. 


COMMERCIAL LEASEHOLDS LIMITED 


Head Office, Hamilton, Canada 


—Longueuil & Jacques Cartier, | We invite you to appraise 
: the experience and accom- 
Extension | plishments of this engineer- 
ing organization. Write to- 


day for further imformation. 


construction of temporary water 
supply system, $60,000. Contrac- | 
-\tor: A. Janin & Cie., Montreal. 
= |Completion date: Jume 25, 1955. | 
= —Lachine section, excavation of. 
yds. 


; 
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2 million cu. of material 








Gas Pipeline 


Decision Near 


This week Trans-Canada Pipe 
Line and Federal Government 
officials were meeting in Ottawa 
to iron out the many details in- 
volved in plans to build an all- 
Canada gas pipeline eastern 
Canada. 


to 


Although it appears practically 
certain now that federal authori- 
ties are agreed on plans to form 
a Crown company to build the 
Northern Ontario pipeline link, 
there were hints at midweek of 
certain important “new develop- 
ments” that would have an im- 
portant bearing on the whole in- 
volved pipeline picture, 

If all details are worked out 
satisfactorily on proposed con- 
struction of 1,000-mile, $120-mil- 
lion Manitoba - Ontario pipeline 
section, the Ontario Government 
will be asked to contribute $35 
millions. 

The Federal Government would 
put up the remainder. Among 
important points to be cleared | 
up in Ottawa meetings; Buy back | 
options on Northern Ontario link 
to be given Trans-Canada; pipe- 
line construction timetable, etc. 

In the meantime unexpected | 
support of Trans-Canada’s pro-| 
posed export of 200 million cu. | 
ft. of Canadian gas daily into| 
U. S. Midwest came from the Min- 
nesota Republican Senator Ed- 
ward J. Thye. The senator has 
urged the U. S. Federal Power | 
Commission to speed hearings on | 
an application to pipe gas to 
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Duluth, Minn., from both Canada | { ge 
and Texas. Duluth, he says, faces | 


the problem of getting sufficient | 
gas for its homes and industries. | 


le 
ae 


| very well be that the anticipated 
‘record 1955 earnings 
|' handsome year-end dividends will 
'prove to have been pretty well 


W. D. BENSON; R. Moat & Co. 


7 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





As anticipated, renewed specu- 


lative interest was entering the) 
Canadian marketplace again this | 
week following looked-for sur-| 
prise TSE audit at month-end) 


(which again failed to material- 
Some renewed interest de- 
veloped in senior uraniums with 


Gunnar selling over $20 and Con-. 
solidated Denison bonds trading | 


around the $109% level. 
Industrial 


and in U.S. continue pretty 


_trendless. Although selling press- | 


ure appears to have dried up, 


buying enthusiasm is also at a'| 
rather low ebb at the moment. | 
It must be noted that market re-| 
sponse recently to favorable com-| 


pany developments has. been 
somewhat disappointing. It could 


and the 


discounted in the marketplace. 
7 + - 





(Montreal) 
In a comment prepared for this | 


column just over one month ago, | 
‘attention was drawn to the high| 


level of industrial activity, con-| 


sumer credits (charge accounts, 


installment purchases ’ OSS | ; 
: = # ¥ gg son | weeks and months—reports of big 


national product, and 
prices, it being pointed out that’ 


this was indicative of the fact that | 


_ the over-all economy was deep in 
| what must be regarded as a clear- 


cut top area. 


Then, in the same article pre-| 


'pared on the very eve of Presi- 


dent Eisenhower's 


attack, the following comment 


unfortunate | 


Finally, while prospects favor | 
a high level of annual earnings 
for 1955 and a fair flow of extra) 
dividends before December 31, 
this is no time for idle comment 
or careless guessing. Rather is it 
a time for caution and great dis- 
crimination. Those who have 
ignored the storm signals, and are 
riding ‘with loans against their 


accounts, should take advantage 
markets both here 


of any strength to eliminate them, 
and investment portfolios con- 
structed on a revenue and growth 
basis with at least 50% of the 
fund in fixed income securities 
should take advantage of oppor- 
tunities for purposes of up-grad- 
ing the quality of their junior 
holdings and the establishment of 


at least a moderate cash reserve. | 


It being my conviction, howt 
ever, that as we face no such 
condition as that which induced 
the collapse of 1929 investors 
with an extensive proportion of 
idle funds should remain alert for 


investment opportunities as they 
| offer from time to time. 


al * * 


P. M. RICHARDS; J. R. Tim- 
mins & Co. (Toronto) 
Investors will read a lot of very 

bullish news over the next few 


earnings, of booming Christmas 
trade; D.B.S. figures showing im- 
pressive gains in various divisions 


‘of the economy, optimistic re-| 


views and forecasts at the year- 
end, It should be enough to make 
for a stronger market. 

But as to the likelihood of a big 
advance developing in conse- 


activity in 1956 will exceed record 
1955 despite anticipated reduc- 
tions in homebuilding and auto- 
mobile output. 

Consumer spending, which in 
the third quarter was at a $256.5) 
billion seasonally adjusted annual | 
rate, equivalent to 65% of Gross 
National Product is expected to 
rise further in 1956. 

* ~ ~ 


J.E.GRASETT & CO. (Toronto) | 

Up to the time of President. 
Eisenhower's heart attack the 
market was consistently strong 
indicating the confidence of the} 
investing public in the adminis-| 
tration’s policies, and the assump- | 
tion that the President would be 
re-elected in the 1956 campaign, 
thus assuring for another four 
years a continuation of those pol- 
icles which had contributed in no 
small way to our present pros- 
perity. 

The 





President's illness has 


created an atmosphere of political | 


uncertainty which has been re- 
flected in erratic market fluc- 
tuations and a disappearance of 
that consistent confidence which 
prevailed prior to his indisposi- 
tion. While these influences apply 
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primarily to the New York mar-| 
ket the trend there is usually re-| 
flected in the Canadian securities | 
market. | 

Recent increases in the prices 
of lead, zinc and newsprint have 
had practically no effect on the 
prices of the securities of those 
companies producing these com- 
modities and the market would 
appear to be more vulnerable to 
bearish news than bullish. 

The year 1955 will probably 
establish an all time high in cor- 
porate earnings, and many year- 
end extras together with some 
regular increases in dividends 





may be expected. The spread be- 


tween the yields on bonds and_| 
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NELSON 
MOBILE CRANE 


Codenumber N-106-L 


e Capacity max. 


6000 kgs 


@ Diesel-electric 
or 

e Petrol-electric 
driven. 


Electric Equipment of 
SMIT - SLIKKERVEER 


G 


NELSON 
MOBILE CRANE 


Codenumber N-103-L 


e Capacity max. 
3000 kgs. 


e Petrol driven. 


e Mechanical and 
hydraulical. 
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" | BUILT IN TUBES: Roll-bonded aluminum sheet is displayed, left, 

Haunted Grocers by Aluminum Goods industrial division manager P. J. Fennell. | 
Reports from major outlets | Sheet at right, shows pre-expansion shape. 

indicate that pumpkin sales were | 

well above last year, as much as | 

15% in some stores, aided by a| 

good crop and several promo- | 


was offered: | quence, it has to be remembered 
“Nothing can be expected to’ that the good news, or much of it, 


decisively ~ verse this apparently | es a discounted by) phasis of earnings and dividends 


_ever forward postwar march, un-| ea _|the prices of common stocks 
til something occurs to upset the} Even so, it is now becoming| would appear to be discounting | 
sublime equanimity of the man|€Vident to all that the Canadian) increased future earnings. 
in the street, to a point where|®®°nomy is more strongly based aeaimenanntnesmataires 


? 


ENGINEERING WORKS 
ROTTERDAM-HOLLAND 


45.47 SLUISJESOUK 
77945 + TELEGRAMS: NELSON 


‘common stocks, in our opinion, | 
is still too narrow and on the 


TELEPHONE 


Print Tubes In Aluminum 





tional tie-ins, Prices ranged up | 
to 25c apiece wholesale and 70c 
retail in most areas. Several 
stores boosted their trade with 
carved faces in their windows, 
pumpkin pie recipes and Hal- 
loween decorations. 


MSKECHNIE 


CONVEYORS 





‘minum Goods 
'this week his firm had acquired | 
| Canadian 
| Mathieson Chemical Corp. meth- | 
od 
'sheet panels which forms tubing 
‘|| patterns within a single homo- 
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PORTABLE WHEEL and 
ROLLER CONVEYORS... 


A Canadian 


000 to enlarge its Toronto plant 
for production of a new-type heat 
exchanger that will be on the 


'market by mid-1956. 


President N. E, Russell, of Alu- 
Ltd. announced 
the 


rights to 


of roll-bonding aluminum 


geneous sheet of aluminum, The 


‘new process utilizes silk screen 


printing of tube patterns combin- 


ed with hydraulic pressure. The | 
‘new process will 
_ciency of refrigerator evaporators 


increase effi- 


and practically eliminate retool- 
ing costs, Russell says. 


Roll-bonding, says Russell, con- | 


aluminum fabri-' 
cating company is spending $300,- | 


Olin- | 


hot rolled together, bonding them | 
invo a single unit. No bonding 
occurs, however, in the stop-weld 
pattern which is then inftated into 
tubing by hydraulic pressure, 

Ordinarily, heat exchangers for | 
refrigeration are made by weld- 
ing preformed tubes around an 
aluminum base plate. 

Some 3 million units of the new 
roll-bonded process will be made 
in the U.S. by Olin-Mathieson 
this year for use in freezer and 
ice-cube compartments of domes- | 
tic refrigerators. The new facili-| 
ties of Aluminum Goods Ltd. will | 
have capacity to supply the entire | 
Canadian market, says Russell, | 
and production facilities have} 


been designed to reach an output | 
of some 300,000 units per year. 


COUNTY OF CARLETON, Ont., 
new issue of $320,000 3%4% 


| possible 
| whereas 


deben. | 


his confidence is sufficiently im- 


| paired to cause him to decide to 


curtail his borrowings and con- 
tract his expenditures on luxuries 
and imagined necessities. 


“History clearly records the | 


fact that major bull markets and 
industrial booms continue much 
longer than may have appeared 
at their outset, and 
their culmination is 
reached due to the working of 
natural causes, the actual reversal 
occurs only, following some 


_ psychological development of suf- 


ficient impact to kindle the imagi- 
nation of the public, and results 


in the development of a fear psy-| 


chology.” 

While the market collapse 
which followed the news of the 
President’s illness left no room 
for doubt as to the fact that a fear 
psychology had been injected in- 


|than had been thought. Pros-| 
| perity is to continue, it appears, | 
inot to rise further at the rate, | 
| or near the rate, seen earlier this | 
| year 


it was the rapidity of the general 
business 
prosperity to its present high 
level and sustained the recent big 
| rise in stock prices. 

| Without such a business ad- 
vance ahead of us, there would 





seem to be no reason to look for | 
a stock market like that which| 
prevailed from late 1954 to July) 
However, investors should | 
'be able to do quite well at a) 





1955. 


somewhat slower tempo. 
» ~ a 


BARRON’S; The Trader (New 
York) 


The latter fact (if it proves to | 
be a fact) is significant, because | 


advance that brought! 











CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
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SECURITIES ENGRAVED FOR LISTING ON AIL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


From the meeting of the Busi-| ’ 
ness Advisory Council to the Sec- | MONTREAL OFFICE 145 Richmond Road 
retary of Commerce at Hot) 360 St. James Street West 
Springs, ‘a., comes the confident | 


| 


Write for Catalogue No. 33 


sists of silk ebeguteady special tures due Nov. 2, 1936-65 has been | 
stop-weld ink on one side of an | offered by Anderson & Co. of To- 
aluminum sheet in a carefully | ronto. County will use proceeds for 
designed pattern. Another sheet) highways. It received $99.25 per $100 


to the situation, the statistical 
showing of business remains—as 
would be expected — satisfactory 


TORONTO OFFICE 
25 King Street West 








is overlaid and the two sheets are 





debentures, a cost basis of 3.4%. 











So a moment later the 


at Eastern Steel. Many engineers 
have—like this one—acquired the 
habit of sending their blueprints 
to Eastern Steel whenever the plan 
calls for a custom-made piece of 
equipment. There are many reasons 


for this. 


Experience has taught them that 
Eastern Steel workmanship is invari- 
ably of the highest quality. They 
know that the price will be strictly 


phone rings 


competitive and that the job will be 
completed on time. Perhaps there is 


——— 





following an over-all 
| which 


from the viewpoint of activity 
and profits. But the question now 


/squarely before us is, “has the 


shock to confidence been such as 
to undermine the WILL of the 
public and industry to spend?” 
the former on consumer durables 
such as motor cars, television sets 
etc., the latter for expansion of 
plant and equipment. 

‘At this writing the markets are 
moving in an indecisive trend, 
reaction 
in the case of the Dow 
Jones Industrials has amounted to 
10%, in the case of the Dow Jones 


| Rails 311% and in the case of the 


Montreal Industrials 


9%. The 


tug-of-war between conflicting 


elements is likely to continue un- 


| til 


inside evidence is available 
to determine whether the spend- 


ing habits of industry and the | 


public remain una'tered. If they 


follow. 
'tailment makes 


do, presumably stability should 
If they do not and cur- 
its appearance, 


prediction that total economic 














Fire struck both printing plants... 





_lower prices for securities could| — 
'be the order of the day, in line 
with a contraction in over-all in- 


dustrial volumes, 


| business inventories. 











an important message here: for you 
—to be borne in mind the next time 
you need sheet metal or steel plate 
custom fabrication. 

We have recently completed 


orders for such diversified products 


CUSTOM PRODUCTS DIVISION 


EASTERN STEEL 


iT. OD 


PRO OUCT S 
PRESTON 


TORONTO 


Li M 
MONTREAL 


underground storage tanks, bins 
and hoppers, and oil loading racks. 


as transformer casings, steel breech- 
ings, and smoke stacks, tote boxes, 








During the week ended Oct. 28, | | 


' 
| 


and a rise in| § 





18 new highs and eight new lows | 
were recorded among the general | 


stocks on Canadian 
changes. In the 
there were 20 new hizhs and 25 
new lows. In western oils: there 
were seven new highs and 11 new 
lows. 


GENERAL 

New Highs—1955 
Auto Electric N Can Mtge 
Can Malting Page Hersey 
Dom Electro Propane Credit 
Dom Textile River Silk B 
Easy Washing Stowell A 
Holt Ren ist pfd Sup Pete com 

Do 2nd pfd Switson 

Loew's Theatres Un Can Shs 
McCabe A Westminst Pap A 

New Lows—1955 
Atlan Accept 
Can & Dom Sugar 
Fleet Mfg 
Ham Cotton 


Simon & Sons 

Sup Propane warr 

Tamblyn 

Union Accept pfd 
MINING 

New Highs—1955 

Harrison Min 

Jack Waite 

Macfie Explor 

N Jack Lake 


Arcadia 
Band-Ore 
Base Metals 
Brunston 
Cons Morrison N Jason 
Diadem Opemiska 
‘ontana Pardee 
roldora Quatsino 
Red Crest 
Wpg R Tin 
New Lows—1955 
Ameranium Homer Yell 
Atlas Sulphur Inspiration 
Bathurst A warr Kirkland Lake 
Bevcon Lakeshore 
Calumet 
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Fire which broke out in the basement of an unsprinklered printing 

plant was too big to be controlled by hand extinguishers when 
discovered. Three occupants had to use a fire escape to get out. 

Fire which started in the basement of the Meredith Publishing 

Company was extinguished by Grinnell Automatic Sprinklers 

before firemen — summoned by the automatic alarm — arrived. 

| Once installed, Grinnell Automatic Sprinklers stand guard 

| constantly, day and night, year after year. For over 77 years they 


have been protecting industrial, commercial, and institutional 


buildings — and lives — against loss by fire. 
Can you afford to take the chance of a serious fire in your plant? 
Will insurance reimburse you in full ... for rebuilding, records 





2 


Manufacturing, Engineering and Installation of Automatic Sprinklers since 1878 
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destroyed, customers driven to other sources of supply, trained 
employees obliged to seek other work elsewhere? No amount of 
money can pay for loss of life. 

Reductions of from 50 to 90% in fire insurance rates usually 
offset the cost of a Grinnell Automatic Sprinkler System within 
a few years. After that, these savings are clear profit .. . yielding 
an excellent return on the investment. While protecting your 
business and future, the system pays for itself, and then pays you. 

Grinnell Sprinklers cam be installed without bother or annoy- 
ance. Ask us to survey your property and submit an estimate. No 
cost or obligation. Grinnell Company of Canada, Ltd.—Edmonton, 
Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 




















Are Your Relations Inhuman? 


Here’s A Plea For Improved Human Relations 


One of the most difficult things to do is to leave 
other people alone, asserted C. A. Burton, assistant 
secretary treasurer, National Trust Ltd., in an address 
to a Toronto meeting of the Chartered Institute of 
Secretaries. He made a plea fér improved human 
relations and suggested a starting point. Here’s a 


digest: 


By C. A. BURTON 
Human relations is nothing 
more than good will and applied 
common sense, yet it is one of 
the most difficult 
master. 

Only through patient and thor- 
ough understanding between the 
leaders in business and the people | 
they direct can the right attitudes 
be developed and the real 
to work be released. 

Let us keep in mind that those 
who work with us and for us 
reflect our attitudes and thinking, 
If they seem to be causing us 
problems, let’s look to ourselves 
— we are failing to motivate them 
properly. Our problems are of 
our own making. 

Well, how do we get to under- 
stand people? We must under- 
stand ourselves before we can 
understand others. 

In this world of today, with 
keen competition and the reward 
of financial success, few of us 
reach goals which satisfy us. We 
constantly compare ourselves with 
others, Frustrations and 
pointments meet us every 
We are aware of our 
cance, 

In our relationships with su- 
periorgs and subordinates, we use 
each other to work out our needs 
to be liked or to dominate. We 
use others to satisfy our tensions 
and anxieties, We praise what 
we like and blame what we do 
not like. We try to preserve 
whatever we have at stake. We 
wish to control or we want to 


sciences to 


wil] 


disap- 
day. 
insignifi- 





be liked. Rarely do we stand 
aside and leave others alone. 

There aren’t many individuals 
willing to let, others think, feel 
and act in ways different from 
their own. Such inner strength is 
acquired through struggling with 
one’s own conflicts — not by fight- 
ing against someone else. 

As we gradually learn to un- 
derstand ourselves and our per- 
sonal conflicts, we are less likely 
to push others around for the 
release of our own tensions and 
irritations. We learn to fight 
with ourselves and not against 
others, and the stronger we 
become. 

To be able unaffectedly to re- 
spect the right of others to think 
and feel differently from your- 
self, is a very, very difficult atti- 
tude to acquire. 

Group Decisions 

For too long now we in busi- 
ness have been deploring the 
lack of imagination and creative 
ability in individuals, and at the 
same time killing these vital 
qualities by so-called group deci- 
sions. How often it is that “group 
decisions” have been reached by 
the senior executive before he 
calls the meeting to order. He 
presents the problem, suggests the 





solution, then asks the members | 
of the group for their ideas. If 
pressed for their opinions, the 
other members give him back his 
solution in their language, If one 
dares to express a contrary view, 
time is taken to straighten out 
his thinking, If he continues to 
be obstinate, he is either dropped 
from the group, or bypassed from 
then on. He is said to lack ima- 
gination, when he is probably 
just trying to maintain his self- 
respect by -asserting his 
pendence. 

Being able to create a permis- 
sive atmosphere in a group meet- 
ing, where each member feels 
free to express his real thoughts, | 
is a very difficult thing for a| 
senior executive to do. Did you} 
ever listen to the flood of ideas 
and suggestions that are advanced 
after he leaves the meeting? 

Something quite significant is 
happening to the people on this 
continent, There was a time when 
we enjoyed diversity of opinion, 
when independence of judgment 
was considered a virtue, when| 
individuality of character 
prized, 

Today this is no more. The last 
thing millions on this continent) 
would want, is to be different in} 
any way from their fellow men, 
or to be ideritified with a position 
which would set them apart from | 
others. The temper of our age 
is conformity. Don’t be different; 
adjust to others; integrate with 
the group — these are the slogans 
and catch-words of our genera- 
tion. We are apparently passing 


inde- 














was | 


Open North Star 
Man. Oil Refinery 


Early this week the new Si2-| 
million oil refinery of North Star | 
Oil Ltd. was officially opened at 
St. Boniface, Man 

The new refinery is one of the 
largest on the Prairies and will 
include vacuum crude oil distil- 
lation, naphtha reforming, fluid) 
catalytic, gas recovery, catalytic | 
polymerization units, etc. 

The new refinery has a crude 
capacity of around 8,000 bbls. 
daily. Canadian Kellogg Co. was 
the contractor. 








from an age when independence 
of mind and spirit was a virtue, 
to an age where it has become 
a crime. 

Look at what is happening in 
some aspects of education, 

John Haverstick, a modern dis- 
ciple of what is called “Dynamic 


—_—_ — a 





Functional Learning,” writes that 
in the teaching of re ‘‘ng, writ- 
ing and arithmetic, o 1ould not 
stress proficiency in these elemen- 
tary skills, but, and I quote “Ad- 
justment of the individual to the 
group in which he lives.” So at 
the very beginning of a person’s 
education, adjustment or con- 
formity becomes the important 
thing, more important apparently 
than learning skills in reading, 
writing or arithmetic. 

Even colleges and universities 
which were created for the unique 
task of pursuing and searching for 
the truth are being shackled by 


ithe demand for conformity. 

| Business must also accept its 
full share of the blame for insist- 
ing on conformity. 

We should remember something 
which the German philosopher 
Nietzsche once said, “The surest 
way to corrupt a youth is to in- 
struct him to hold in higher 
esteem those who think alike 


than those who think differently.” | 


Regimentation, whether it is 
imposed or voluntary, is debasing, 


for in the end it can only corrupt | 


and weaken us as a free people. 
It destroys independence of 
thought and judgment, It robs a 
people of creativity. 

It seems to me that we should 


constantly remind ourselves that | 


one of the most difficult things 
for a human being to do is to 
‘leave other people alone, 


‘Canada Claims 


First Oil Well 


Site of North America’s first 
successful oi] well has been 


claimed for Southern Ontario —' 


U.S. claims of precedence to the 
contrary. 

Canadian Oil Companies Ltd. 
announced it had purchased a 
location in the Lampten County 
.illage of Oil Springs where a 
well came in during 1857, 

It will be established as an 
international historic site, some 
2¢ miles southeast of Sarnia. 
Commented Canadian Oil Com- 
panies President Harold Rea: 
| “Wé believe historical develop- 
ment of this, the birthplace of 
North America’s oil industry, 


i'would be a proper and lasting’ 
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SUCCESS for your children will depend 
largely on their education. Life Insurance can 
guarantee the money for a good education 
even if you should die in the meantime. 


MANUFACTURERS LIFE 
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memorial to the courage and| Miller Williams. It went down) 


vision of 
pioneers.” 


these 


The well was sunk by James | averaged 60 bbl. daily. 





Publicity material on the site 


Canadian oil/| 46 ft. to rock in 1857, 100 more ft.| will go to .Jew York and Penn- 


in. the next two years. Production sylvania areas which have claim. 
ied “first” oil finds. 
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will give you the best deal in town NOW... 


before you make any deal, we invite you to see your 


Ford-Monarch Dealer and drive the ’56 Ford! 
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Mine and Oil Stocks Government Bonds Bell Tel h | 
“a Rate s Gea Wom Radieg | Range Div. Last Weck Ending Nov. 1, 1985 ‘Supplied by Investment Dealers’ Assoc. of Canada) C e ep one 


Rate ‘ t 
High L Low s Company Sales 21 High Low High Low $ Company Sales BB 


Weekly Range — Toronto Stocks 


Cc sose « 


22 so 11 11. 50 t 25 Granb ee —— ~~ itt ” Due Bid % Due Bid Ask % ° 
4. ranby .... 1,300 17.25 17.25 17.25 1.60 75 Sheep Creek Govt. of Canada Bonds: Ontario: 
47 13 Grandin r . ooo Seep Cres 4,100 1.25 1.25 1.35 . : - rie: i 0 
47 gi 3.021 jm. 2 = @ 10.25 480 .. Sherritt G.. 59,240 8.05 790 815 | 3 Jan. 1950... 992 10¢ Prev. Govt, Bends 23 Nov. 1965 5 Oo 
25 





8 95 ~~ La : | 50 4.85 Sigma Mines 691 540 : 2 3 June 1960 ... 992 Alberta: 7 June 1962 .. 
“4 . iU , > : , : , , iian CO 12.750 164 , Feb. 1962 — 192 ‘ . I #7 aq) | .¢ . 5 1] } ne . ins ca ~ i. | 
a es. 5 lt. 26 OT ... Silbak Prem. 2.275 ‘10 | : 3 Oct. 1963 992 1003 28 Mar. 1970... 097) ly mornings of Deis eepeene S| 


1 Gui-Por Ur ! A _ Sivan 2,300 — .08 ) Sept. 1966 ... 998 British Columbia: tov bo . 3 of Canada during the first nine) 
2.44 90 Gulch . " ° ts 4 M. er 09 0 vane 1966 ... 100 003 43 Jan. 1969 .. 6111] is -_ 1969 29 UGs Nl months of 1955 increased 9% to 
Ka , : > , ‘ - - ney , 42 + 4S : 3: erpetual ... t94 ‘ 3 Dec. ‘1960 . 994 1€ ‘ $99 "nO 

EE) $, : 75° 21 35 3.02 Silver Stand. 14, 50 OC 3 June 1968 |.. 958 3 June 1964. 993 Ont. Hydre Commission: .647,807, equal to $1.74 a share. 
Do - aa age , Siscoe x rol 28 Ss : : 7 Jan. 1975/78 105 5 Sept 1959 4106) 4 Aug i957 e101; 103 — compares with earnings of 
Gwillin - ; , L .. Slocan Van. ’ 22) j 9° June 1974/76 99) “t. 1965/68 92 : $90 617 ae aa ’ . 
Hellaae | ' 34 Us +» Soma Duv. r 2 I B. C. Power Comm.: cc. 1963/65 97 $20,611,819 or $1.77 a share in 
Hamil, .... stig 08 07 4} Spud Valley = , Cdn. Nat. Railways: 2 Oct. 1967 ... 98 3 Nov. 1967/69 94) § the first nine months of last 
Hard Rock 000 1 ct 191 "121 | ' ? ia. aa a > . re ar ~ Edward Island: vear 

ee raan "44 ear. 

Harr Min.. 2 1: 3 16 Standard G 13 - 3 Jan. 1959 ... Manitoba: Oct. 1965 ... 953 , a ae 
Hasaga , 21 184 : 00h :.) Star Lake | >» We , 41 Feb. 1956 .. 1018 4 Dec. .. #1014 rhe steady flow of new orders 
H'd of Lakes 000 = =.13) 1 . — ; Starrat O. 163 . = - § Dec. 1959 .. 810623 108) Quebec: demanded a high level of instal- 

04) =. 15 ; - eet pa , 2; Jan. 1967 .. 96) 53 July 5 1053 41 Aug. 1958 022 10 lati : 
500 ) . . 874 -.. Steep Rock. 22.116 11. rr. Jan. 1966 ... 98) 991 3 Oct 99 4) Jan. 1963 |.. 1062 1073 “200M activity; in nine months 
| : 05h 8 124 Sturgeon R. 143.500 7) “a } Sept. 1969 ... 954 961 4) Dec 1956 .. 01024 1022 3 Sept. 1962/64 972 931 We have added 126,500 tele- eeten aaa 
393 19.75 20. 12h , 195 = a ans . 16.115 <= x | ‘ New Brunswick: Quebec Hydro Commission: pnones The total number now 
512 ‘ 15 1 . ° 


900 8 30 244 .. Sunshine 0 3) 3: c ‘ | Grand Trunk Pacific Rly: 43 Apr. 1961 .. 61053 1 : — ee +. Zo served by the company is 2,454, - 

’ . 1 : y np > ‘ o1 — 3 . at . . FIO . 04 . f os) ™ , . 

224 63.75 66.00 63.00 65.87) ‘ . + ee ee x 0 3 Jan. 1962 .. 099) 101 22 June 1966... 92) 934 3; May 1971/74. 96, 97; 400,” Thomas W, Eadie, president, 

: : . —\ i} + », 190 36 ; . 4 Jan. 1962 . 80104) 106 34 May 1957 .. 994 004 Saskatchewan: tates 

Hudson R... 500 09} 094 094 | r a. oe a : ‘ ve , 1D : - 34 Sept. 1965 .. 983 1 @ Nov (955/60 .ut — S aves 7 

Hugh Pam. 500 2! 25 25 25 . “¢ Aap 2 My on [ " - nt. Bank for . . . 5 Aug. 1958 .. 104] 106) Long distance calling con- 

Imperial i oe 2 7a 46 2 : ay! 3,000.2: , 2 2 Reconstruct. & Devel't. Nova Scotia:, 43 Mar. 1960 91033 100 tinues to grow. So far thi : 210 

Indian L 2000 (663 (073 ‘06 ‘072 | «90 ase. i i 2 mt CS iis ida _, 20. 44 Nov, 1960 .. 01053 5 Dec 1959 .. 0107 109 ~~ a wes ar this year 

Indian M. . 3,000 .05 043 044 043 | 25 Siac, °° 000 a — 34, 2.49 | 34 April 1965 ... 97% 3o4 § Mar. 1960 #1054 3 Mar. 1963... 973 99 the volume is greater by 13% 
Inspiration 23.400 1.32 1.50 12) 149 | ; sie ae ——— ; 554 = * = l = | 34 June 1969 99 100 34 June 1963/65 983 uf 34 Nov. 1960/62 98i 100 than fi r the same eriod of 1954 ”? 

55.00$01.10 Int. Nickel. 12,031 76.50 77.00 74.00 74.875 : | .. Tiblemont : . ) san | Cheetah of eaten. 3 June 1956/58 98) 99} 33 Oct 1962/65 101 103 “ P 
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l 50 . } a3 + -s — + , . . 

133.00 y r i abil... 5.700 3! ae 3 | an 7 2i June 1965/68 92 Newfoundland: Operating revenues increased 195 

6.12) a7% Do Ppt . yy cry ery — 300 1. 20 12 Nov. 1970 ... 98 99 42 July 1964 1042 1053 to $180,154,142 from $161,491,077 

o 4 - ” : « « , ia u ‘i. ; . 5.500 : ; : | . ‘ : . > 22a ar - 
= oe . ae ‘Bay ick 100 1.45 ] 60 1.35 1.45 3 oe ‘ans, < 7 | ‘ . ' ePayable Can.. N.Y orf, ¢Payable Can. or N.Y. ¢Callable on or after Sept. 15, 1966 in the first thre e-quarters of 1954, sri 
+4 Iron Bay 200 245 2 Z 2 - 2 70 3! a4: Travers LT. : | Si while total operating expenses in- 185 
te il : -00 ) 0} ‘ ——_— oe 

30... Iso U - Be Se 30 “ ig 26 a . . T Be creased to $128,369,879 from $113,- 4180 

32) s. 31.800 (33 ‘34 (33 “34 —_ ae a Record of Financing Unlisted Stocks 992111. Other inc tT test 
10 23.01 Jack WwW aite. 500 °1 27 ‘ es U BE bee = oot . . .~ : ’ a aes ° ieT income inc! eased 175 

Fi - In Ash, . 6 : ! Sales by Municipalities, Provincial and (Compiled by Intercity Securities to $2,683,969 from $2.647.086 

35 -+. Jacobus 475 ; ; = a pes ‘1 stelle { i 5 J Dominion Governments. Offerings of Corporation Limited. Toronto.) Z ’ Ve, , : 170 
. Jardun .... 21.000 26 % ‘9: ‘ = =" nite eno, 2,475 1s 5 7.2: Corporation and Foreign Securities | ' October 31, 1955 Ope! ating taxes increased by 165 
— sovee 30,085 4 3 40 3 00 %¢.02h Upper Can. 2800 1.0: . , 02 DOMINION | Bid Asked $950,000 and amounted to $24,- 140 Base Metals 

ey tte *** ne . -— P ; — ti : nil , ; ) 7 a of Canada Treasury Bills— Algoma c & H B. RR ae 920 29. 00 204.000. } ixed charges increased 
, Lil : : ; 1! 4: Rog lalor ¢ : Due Jan. 27, 1956, $60,000,000. Issued Oct. Do. pt : » £49 199 a er 185 

Jellicoe .... 12,232 .08 Of | 2.1: ran’ , ' : ns 27, 1955. Sold $99.455 to yield 2.20%. oe pe te by $642,192 to $7,616,425. Divi- 
Joburke 200) ; 17 : S bp -. Vand } . 02 MUNICIPAL - Aliens Toronto Units — | ; 150 

Joliet Que nef ( - o ~ 9.0 > ure 3,191 39.25 : : 38.5 . NAC 1 ees a ae Anglo Can. Telephon: ‘ 7.5 . dends paid during the nine 
be Sno , . ; mf : a l ! : 21) 211 9° 2 District of Delta, B.C. — 3'2° deben- acy Tempie com 9« oo " nae < . 
a +. Bae 32 7 riolaMac 5 a : tures, due Oct. 1, 1956-65, $36,000. Issued Seweter Peace... y 22 months were $1,990,388 higher {145 

‘nmay HOC ‘ . é ee < , ‘ w 10% : # = é é ° e° 8t 4 ; : a ; 

Kenmayo .. 20,000 0% 5 | 67 os egal : 8 Ct: | Sept. 28. 1955. Sold at 399.852 to A. E. Bowes Ltd. 1% pid. ...... ‘7 go than in 1954, and totaled $19,493,- | 140 


08} 1 7 laite A 9'27 , 15.72 Ames & Co, Limited. 3 pe , T : 

K een 035 7.7 00 17. . 23 ... Weedon Pyr. 82: ap : Protestant School Commission ef Rich- | 2rinton Peterboro Carpet . ” 600. he balance credite to 135 sa _ 9 8) 
Kerr Lake ni ; ececon fyr. " “< S , d 80 
" . W 


: British America Assce ..... 120. 130.00 
Keyboycon. 242,000 .1: ‘ ‘ as = < soomnggay od yi e ¥ ay Hy oun oe. i MP wccccccnecctiabe “Se 113.09 ,;earned surplus was $3,154,207, 130 
; . , f : =e est. Ex : 5: { { 5, : " Be J0- “id, ’ . Britis ' +e 7 < 1c ‘ - . or 
Keymet . 400.7 164 043... Weat Baal gas ~~ * , Issued Oct. 11, 1955. Sold at $96.74 to weet ie sg all gy a 230-00 compared to $3,114,607. 
Kilembe nil 2: : ID ee tast 108 ki 7 Dominion Securities Corpn. Limited. Calgary Power com. steer 43.00 44.5 
Kirk. H. Bay 1,000 ;; . 36 owe os ! : Parish of Ste. Rose, Que. — 342 and | Can: Grush, Stone 6% pid. 98.00 " 

ak 1550 : 3! 363 ‘ 0. ... Willray rr r 2 6 7 4% debentures, due Sept. 1, 1956-65-75, | Gan Cons Grain Unite. "859 ie . 
Kirk 500 13 lt ‘ 3) ‘1 Se '’iteaw 12 600 AL ‘103 | $35,500, Issued Oct, 12, 1955. Sold at $98.43 “po eom eo, r 8 00 Corporation Bonds 
Kontiki A. O00 “Kt 4 F - : .13i ; =F 3 "incheste 14.500 Of Q ai to Credit-Quebec, Inc. Can. Delhi Pete caaae , = 10.00 
Koot ase. 000 = .0: 0: 025.02) ‘ 33 .. )«6WWirndw’d 59.500 _—«.3 36 ‘ 32 | . Village of Waterdown, Ontario — 4% Gan Foreign investment 7 ee by investment Dealers’ 


200 








Tre bor 


ee 
3 


te 
co . 


: AS & «3 ¢ 
Do ISMwAaN 
pe 

















wer 


debentur 's, due Oct. 15, 1956-75, $121,000. Can Foreign Securities . 12. 13.50 | ssociation of Canada) 
9: c ‘ | Issued Oct. 14, 1955. Sold at $98.035 to Capital Wire Cloth com Nev. 1 
10.800 | 55 r. | Anderson & Co Limited and Royal Bank C arlton Club . a 140.00 | Public t tility 
6.100 lf : Ll 13 | of Canada. - Cawthra Apts. ..... ae 38.00 Issues " 
25.760 2. 9 School Commission of Village of Acton- Ghace Dy A W. com a 2 50 ~~ : 1953. High 
12624 1 Ve at 1: vale, Que.—3%, 342% and 4% debentures, Cojoniaj Steamships com . On Of - “ne HBR ae —— a ' wit 
4,750 5 due Oct. 1, 1956-60- 65-75, $110.00. Issued Commercial Finance 42.5 | Tel : ; 125 
50395 “36 a9 : “ae oe 17, 1955. Sold at $97.75 to Belanger, | Gommercial Life 10°; pd. .. 7 
Zulapa - 5,750 : 38 32} t ne ; ' Concourse Bldg, V. T. .... Baie ‘ater Pr Co. : ‘Br ‘ 120 
: 7 ny gece ene we oy : — or - Crown Life Insce. new .... 160 170.00 » Traction , ° 
Oil ‘ In 4% debentur« >» dus a ov. =e 1956- Debenture & Sec 5% pf. .. 90 93.5 Electric : ; 115 _— ; 
I Stocks 60-75, $337,500. Issued Oct. 17, 1955. Sold petroit Internat. Bridge .. 22: 24.00 ' 3 Western Oils 
: ' ' ; at $96.85 to Banque Canadienne Nationale, Dom Can Gen Insce m im ‘ 110 +}— —— 
Lexindin .. 26, 700—Ci,, ; 3 3! 2: l Acme G&O 14,250 .21 22 2 Crecdit-Quebec, Inc. and Florido Matteau. new $10 ar . . 73.50 | 
Lingside ... 57,700 .2 18 5 . Ajax . 2,300 .79 5 Village of Danville, Que. — 3'2% deben- pominion 3 apap ha 800 00 Pod 105 
Little L.L.. ,800 2 : li 07, .03) ... Albedina .. 1,000. .06 : 0: tures, due Oct. 1, 1956-63, $30,000. Issued pgm. Linseed Oil pf & c ‘ alien ’ 4 100 
Lomega s+. 17,150 7 3 2 : ... Albermont 7,650 .86 ‘§ : Oct. 17, 1955. Sold at $99.38 to Nesbitt, pom Mfr's com p _ 7 . aoe 0 Oe . > ; 
Lorado Ur.. 3,650 56 7 “ od eee Do. warr. 4,800 .253 24! .244 | Thomson & Co. Limited. Dom Mfr's pf... i oe ame «: ; : 95 
Louvicourt Oe 36 + od . 26 oe Alta. P. Con. 1,740 3i .2g Schpol Commission of Village of Dorion, pover Industries 10.: 00 am pr motny ~ j 
Lyndhurst . 17 : ¢ Us 02s ... Aldina nil. 3} 03% Que.F%— 3%% and 4% debentures, due | Recsex Packers com... a 2.Ut rt Lakes Pwr 
Lynx Yk. $.000 O08)  . O73 = .08 ‘4500 22 -- Altex ’ - .283 Nov. 1, 1956-65-75, $467,000. Issued Oct.| po pfd pee ee > an , Maclaren -Quebec 
Macassa 3.165 2.05 2.66 § ... Am. Leduc. 338,121 1. 17, 1955. Sold at $97.00 to Banque Cana- qajt Brass | aa 7 rower =. 
— Donald = 8! BE Q! 3 Aiaurex ni ' 9.5! 9 39 dienne Nationale, Credit-Quebec, Inc, and Goderich Elev Vi itor .... mo 22 0 . ery i % » Pos 
MaACIIC© .., 57,930 a 34} 26 3: ‘ Anche 08 : , / Florido Matteau. ranite lve o2 af me “spur Phiggaay cn 2 
Mackeno .. 98,170 52 5! | 19.25 12.2 Anglo Ar 2, 2: 25 13.25 25° School Commission of City of Chicou- vig 4 ry ‘Inv. con 1" orth we Fo 8 —————___—_—_—_" ro ‘eae 
Macleod .. 9,306 .46 8 l 5.28 t15 Ang ‘an 185 4 5.5 : 5.3! timi, Que. — 3° and 4% debentures, due , 1. inv. con 25 rower Corp oe i 
Mad, R.L. . 8,752 2.3! 48 2. 2.45 3: me se 259,200. 23 A 22 | Oct. 1, 1956-63-75, $675,000. Issued Oct. 18, « + re Pow ~ 
Oo, rts. We : 


2 3.4 wt alley-Sel. 2,225 9.6 9.85 9. 1955. So'd at 397.02 to La Corporation de : . ; 
Magnet 110,170 54 is § 2.76 . Banft wey 4,400 8 Prets de Quebec, J. E, Laflamme, Ltee., | Great West Life Assce. 225.01 300.0 — 
Malartic G. 3,000 2.2 2.3 2.15 | Us 32 : aron eee 06 , Grenier, Rue] & Co. Inc. and Garneau, Gyar. N Amer. fully pa, 445.0 465 on oe 
Malorite nil 1h - ; 13a . 7 Boulanger Ltee. Do 20°; fd. eeglate e ” Wpg Electric 
Mandalay . nil 004 00) J os asna ' 2 | 12 Village of La Malbaie, Que. — 3%, 342% = yahitay teat n a. 16.73 néustrial issues: 
Maneast Ur. 52,600 2 38 2 3 ‘ oe Bat 3, 16 16 ‘ 194 nd 4‘. debentures, due Nov. 1, 1956-60-65- Hea S Waterct ce 25 ~~) foe ee oe 
Maralgo 3.300 91 Of wes Blue Crown 499 3 28 § .28 | 70, $199.0000. Issued Oct. 18, 1955. Sold at Highland Dai +  aelagrrants r Cees. Tae 
Marcus Gold 17.000 o4 12 , , ® « » ifs fionnvville 26.02 3: Ky B5 ot 97.42 fo La Corporation de Prets de Que- ones od Sar pa wT . - peahhoeesltrys 
Maritimes 27,300 > 2.00 1] 95 ; +» Sraisaman P 0% 0: bec, J. E, Laflamme Ltee., Grenier, Ruel  jyygeon * Mang eg = Barvue Mines 
Do. A war} 6.006 9 . 46 2% 2 2: 9: Welty ritalt: 675 2.45 9 2 40 y & Co Inc. and Garneau, Boulanger Ltee. Humber Am usem ‘ Pier | oa & P en 6 > > Trading Volume 
Do. B warr. 12,900 if x oe * O94 a ees te ’ 05} 3 033 3! County of C arleton, Ontario - 3h 4% ee tone S! a P 3 7.0 n ; “ { ~ Milli f 
Martin MeN, 55,500 .1! 18 4 i 1.3% ‘abang: 3,5 55 - 35 5 35 debentures, due Nov. 2, 1956-65, $320,000 idustrial Moi cane _® 0 80.00 | chai 
Ma sberyle . nil : -alal 8 5 ; Issued Oct. 19. 1955. Sold at $99.25 to See patie tans B 
Matachewan 1,700 10 Lu! é bo 87! aig. & Ed $4) 16 9.6: 9.7: Anderson & Company Limited. Inger m & Bell of 
Maybrun .. 341.854 54 1g ° | 13} ‘alnorth 2000 a 173 All Town of Farnham, Que. — 3°, 3'2% and Internat Holdings 
Mcintyre .. 2,415 75.00 75.75 72.75 7: | 6.95 ‘alvai nil 5.45 5.73 7: i debentures, due Sept. 1, 1956-65-75, Isotope Products 
: 2. —_ ~anadié iL. 3,190 32.5 2.55 2.: 2.: $400,000. Issued Oct. 19, 1955. Sold at Jenkins Bros cor 
McK. RL... 2 750 28 ‘ ‘ | 2.75 1 sa war! ,400 ; 2: : ' $95.41 to Banque Canadienne Nationale, I mibton Golf Cl _ ‘ 
McMarmac. 57,040 f 2: f 9° ‘ o08 anadian Ad 79,036 42 : .65 At and Rene T. Leclerc, Inc. Lambton - in Sa a 
McWatters . 13,800 ‘ ‘ 3 a lf see ‘in, Ana’da 9,12: 2: 22 .20 2 Township of Westminster, Ontario — Lawson & tones 1% f : 
Mentor Exp. 30,510 1.05 ( 1 2.6 ; ‘dn, Atl tic 15,63! ; } .: 5.4! 4° debentures, due Nov. 1, 1956-65, $45,000. Lond Can Inv $2 fc Can hh dust 
Merrill Is. . 143,275 : Ss am 57... Cdn. Br. E. 38, 6 2: ae | 4 Issued Oct. 19, 1955. Sold at $100.758 to| “Ho a YS Pie ) ne SO hue lh 1954 
ote Ur . 261.700 3: 4 Kt 3¢ .89 } hs ‘dn ~ . ; 3 a Anderson & Co. Limited and Royal Bank Manufact. Life In sce ie - bs ees psa : rye ons sy 1955 
Mindamar 5,30 : : 4 _ Do, warr Or 2: : : of Canada Medical Arts BI Ins Toronto - sien reg SEE sda . : . : 
MimOre 7481 as "93 3 15... Cdn. Dev. 8 45 270 | 2.60 | tures due Nov. 15, 1956-73, $198 388, Is- | Monarch Life 40% pd. ..... or th we 
‘Ore ... i‘ A&E “ : DP eee oa. ey. Oe u ” . oe eet enee, | eee, Gao neeee, Ie. 58.: ~T low ' 7 M ket C 32. 
Mogador ; 50. 1.1! in mijay 5. j 9} Os sued Oct. 20, 1955. Sold at $99.69 to Mills, | Morrow Screw & Nut com . w Co. - ™ ; 971 g aEKe Cunmnent on page 
Mogul! 2995 : : 92 2 95 2: ; ae *dn. Fortune 6:,: y » a a Spence & Co. Limited and McLeod, National Life Fi - eg ab ell ‘ - see a ae ee 
Moelyb’nite . j 5: 5 5: : : ¢ ‘ in. H’st’d 218,899 2.: 2. me 4 Young, Weir & Co. Limited. NY, . pees Vom Fd. & Sti 105 
Moneta _ 5 76 76 is a ; O&G 101,57: 84 8: : : Corporation of the Distriet of Surrey, Jom 5S oe: “ 102) 1053 
Montgary .. 3 2.31 2.2: 2.2: 2.2: 3.51 4° oe Cdn. PL&P 82,848 3.2: 3. 3.05 3.03 B.C, ~ 4%% and 4'2°% debentures, due Northerh Telephone me . , 106 
Montpas : 9, 0 F a 2, 3.70 «.. Cdn. Prospect 200 3.71 3.4: 34s 3.75 Nov. 1, 1956-65-75, $278,000. Issued Oct. | o iKville Golf C) ib << rytee | pe 
Multi-Min 000 38 . 5 ..53 28 Cdn, Wil’ston 2.64 2.9% 2.5 2.5 20, 1955. Bought privately by A. E. Ames | o, ikville Wood 6% pfd. f estan Acee n | , , oo 
» , “rao bl " ~ 5 ; . " t.ek Tal ‘ , 
Nama eek G l & Co. Limited. | Paramount Oshawa Theat ge ik Tails . : 0 et 
ee, Sx. Park Lawn Cemetery ‘ ! Accept. 1033 
pelle Bain Prairie Royalty Trust Units 2.2: Funn: 1 } 103} 
Dit 1 Prudential Trust . o 3.0 8.0 3 
ae +s - — Grip Batten pfd er ( il & Gas. : 974 1003 
‘w Bidl’e é _ debe itures, dt Nov. De “pall eslaewatien ° a ge Ul seer D 6 : 1013 . 
‘Calumet £100,100. Issued Oct, 12,1955, | REPL vn e.-----<.. 42.00 48.00 imp tobacco’ % 7 93° 96 93. MEMBERS THE TORONTO STOCK EXCHANGE 
elhi So . i, eee | - 01; 
Dick'n 


25 to Be! Gi uinlock & Co. Royal Oak Dairy B ex : . y 7” . 1003 
Formaque 


‘ , . . 104 1f ; . 

: an Sincennes McNaughton [ ine 2 95 astoues ¢ bd ° , aa a ° ae 

Fowaship of “ey Ontario — | Skyway Drive-In The tre ) oe tn aay > Ea ps 1053 i pire 

Fortune 5% debentures, due Oct. 31, 1956-75, | c,;, no 2. ane , - ‘ 0 POC. »« . ‘ ‘ 

Md $4 . — 2 Sovereign Life 25 pd. , ’ 

G dvue $120 on Mantas Oct ‘7 aia SOoid at Stand rd Fur , 
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$101.00 te Bell Gouinlock & Co. Limited Do. pfd. $2.95 = . ae ay bis s8e3 | _ : ; p rt 03 244 Bay Street — Toronto 
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Labrador 

Lk. Cinch . 

“L. Dufault 

L. Lingman 29. 500 
Lake Osu . 2,100 
Lake Shore 1,390 
Lake Wasa. 9,500 
La Luz 200 
Lamaque G._ 1,092 
Lavalie .... 47,600 
Leitch Gold 500 
Lencourt .. 44,500 
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Sudbury Roman Catholic Schools, On- 
tario 4°, and 4'2% debentures, due Nov. 
15, 1956-70, $320,000. Issued Oct. 13, 1955. 
Sold at $98.76 to J. F. Simard & Co. 

_ Foam Lake-Wynyard School Unit No 
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CORPORATE — 
‘Dominion Stores Limited 41, sink relefl ‘x Ltd 
ind cebenttur es. series ~~ to mature Toronto & London 


" 2 1: : ‘ n" ‘ < _— — — — 

“1, 1975, $10,000,000. Dated Noy. 1, , Sun Life Assce. ‘eee 330.00 340.1 ronto Uran. ay! an 2881 Dundas St " == RO 9-116) 
ffered at $100.00 and accrued in- United Can. S) cece 9.01 2i1.l \lin Lte 0) , ‘ . . 

vield 4.25°: by Nesbift, Thom- veraa Coole eau St Law Corp 103 a4 

nandC ompa inv. Limited Ww. C. Pitfield a a mite cece ot 6.50 Silverwood Dalr 96 9° (at Mavety Street) 

Louvre . 500 < Company Limited, Greenshields & Co We Hg ol rane <8 J Simpsons Ltd 7 ‘ 

wlund .. 122.220 ; ; 0) Inc., Dominion Securities Corpn, Limited, West assurance seee §=499.00 Sim psons-Sears 
Marlon 60.200 ¥ "OR 9° 1 4 1 00 ‘ Q Wood Gundy ~t Company Limited, hon rl . : sce s Slee} Oo Oo} 
Minda-S 1,625 24; , 16,81 1.75 5 Burns Bros. and Denton Limited, McLeod, ood Alexander 6% pfd... 90.00 ees Traders Fin 
~~ eecslligaga one 9 , 1 98 = aN OF 1 BF | a > Young, Weir & Company Limited and U Acce 
M'i’'que . 80,200 .: J A 1.25 - ve | c 30,9: 8 90) 8 ne mpai sume Union Accep 
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Pac. Coal 17,800 1.9( | 8 | ’ | 29.6 12} Sheraton Limited 5°* general mort- Al goms 1C. & HB. R 
Rouyn .. 190,135 .17) .23 16 193 55 .. Dub ni 12 j gage sinking fund bonds, series “A”. to | Bs mois Lt, Ht & Pwr 30.00 CONVERTIBLE ISSUE 
Royran 79,109 1.4: 13. wee Edo 500 14 Ll 1 mature Nov, 1, 1970, $4,000,000, D: ited Nov. C Igary Power 2.5 3.50 - ; 
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Taku 5.700 2 25 24 8 26 ‘ed er 42 20 1 3: At W. C Pitfield & Company Limited, Nes- Cuban Ca Si as «aa oats 2 0 Atlas T; ‘ vd ) 107 ] MK CW kd A 
Thurbois 168, 425 . oa i 29 «| 034 - ‘reehold .. 2,0 2% 03 : 3} pitt Tho m and Ce gee Limited and Dupui Freres pfd. ..... 3.9 25.00 + — . . = : 
Vinray . 193,000. 4: 40 A‘: 48 - ‘uturity ... 2,591 18 r McLeod. Young. Weir & Company Limit- | Guar. Co, of N. Amer. .... 439.00 455.00 | .< = 09 Mon be 

; 400 5.25 25 5.2: 3 5 ai. le 20 2 2 ! ed Guardian Realty .......... 2 _Do . 34 G2 109 een Cer 

14.000 * an . 33 SP , 2 00 - ~ Consolidated meng te Mines Limited, Hart Battery com. . 666 : Can 50. Ols : : 31 : | - — a 2 

Nick : e250 7 15 : 9: m Sen Pot 5] ’ 4'2°% first mortgage bonds, series “A’’ and Hudson’s a iv Co. (new) .. l 2: Can Brew ‘ 2. ae Vhe Vo © rZ Ht, ck é cha 
Nipissing . 3,310 ‘ . 2.36 236 «1 >, 45 17 2 7 3 9: 9 8! ie first _mortg: ’ - sinking fund bonds, London Canadi: Ae | 3.01 2 i ' . ~ ? ’ , es 7" - 2 
Nisto Hews 7,600 09, .093, .0S Of ro.Jen Sp Of 04 Ga 084 cheer - + mil stock pur rT 000.000. Mtl =. Tel st x Tel Bk _. a | Caz ‘fin 7: Tf g, C 
; ; 90 — +4 an : oR A OF ‘ ran oO mature Jun , 1962, g st. Svgs. Bk 17.00 30.06 om ; P . . . 
Nor-Ac ne . 6 . 6 6 4 2 :, st. § t, r. 137, Ot 5! 3.86 55 $.0 i Oc 1, 1955. {fered at $100.00 New Brunswick Tel. “ js 1! 0 16.5 = ow —_ , - ; Vhe thats uestment Seaters Association 
Noranda 950 50.50 49.25 50.0 2 ... Gridoi 1,300 9.10 9.15 § : and a d interest by Ross, Knowles & | S. Nord Chemi-al Co . a oo - ; 
Norgold , : } 7 np nv S. Licht & Power 36.350 Qn ( m S & hs ~~ . . : —# 0 i 1a 
Moriartic Ain it dd. irdin ni Wood. Ont. & Que R 5 cap. stk 194 0 i. , m xt : é : f 4 / 
Somnaiel undy & Company Limited, R. A. Dal) *rov. Bank of Can. ale 92 5 ds 9 
ene panv Limited, McLe d., Young, Weir Prudential Trust Co 
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} ‘ ategic Materials = " 17.00 2 ry - Concord U Be, 
is “& Co. Inc., Osler, | Sun Life Assce. Co 330.06 N Sup. Oils , : Cg & ; 
ton Limited, James Rich- Jel. Pathfinder Pet 2-5 1 ° - Telephone: Dnt: , SATIA 
ne-T. Lec! e qa Incor- Powe! Corp 4} *« . bs rh Ke 
Isard, Robe ts on an nd Co Limited, Seurrvy Oils . 
Goulding. Ros e & Comp Limited, East- ‘ | Silverwood Dair 54 2 12 : ~ BB tj 
rm Securities Company Limited, witts,| Unlisted Mines & Oils | Supsttest,Pete $10 Branch Offices: 
Bi ckle & Compan y. De 1con Fi ndlev Coyne , its Traders Fin. 43 118 2 _ me « , ’ 
Limited, Brawley, Cathers and Company, (Compiled from Quotations t Trans Empire 4 6 933 5 73 BROCK ST. 150 CHEAPSIDE 
Seagram & Company. codies on & Com- G. E. — 7 Do 974 100i ) ,) , 62 a a ” 
pany Limited. Wisener and Com ipany Leslie & Co. , Montreal) | West C Brew . 123 ¢ Kingsl 7, Onlares London, ES 2 bn 4 
Limited, Brink-Hudson Securities Limited Oct. 31, 1955 . gla 
and Jennings, Petrie & Co. Limited. Stock Bid . Stock Bid ort me | 
| Abet: > al . PRESIDENT VICE-PRESIDENT 
COMMON | Abeta = 13 Nat'l Mal an tend Bends 


i i] 00 P +4 ” 
Thorncliffe Park Limited —255,991 shares | nc © Nr, ‘ 955 a V4 Jf MIM be Y 
‘par value of $1 each) offered at $5.50 | 98 NY - - mma ne ; . VUCE LF. « les ud ohn ° . Mien 
per share by Deacon Findley Coyne Limit- Belmont 5 . = ' Coup cul ic SK. 
ed Bluegrass 16 eat se : $ 
Calum Cont 2 9 Calgary ... 3% 98 
Chess 68 3 Ont Nick n i¢ Edmonton < § 954 
I pew gr 10 Pascalis ’ q Halifax 3% 953 
es ont Cop 35 Power Ur 5 H amilto n 3 : 
nvestment Trusts Cont Cop 35 Power Ur 10 tam: : e794 
Divd. pd.a Bid gy v8 8 Que er vy] 99 Moos - iw 3 5 983 
cents $ $ | ast Asb 95 Que Oka : Ottay 4 + 
All-Can. Comp. Fund 402 4.53 Flu Bar 100 Quedon 3 16, Regina . 
All-Can. Div Fund 7.25 4.34 Fundy Bay 20 Quejo ; g S. J’hn N.B 
Balanced Mut. 15(15) 5.17 Garland Rainville . Toronto 
in. Invest Fund 24:29) Glencona 3 Rand Mal g Vancouver 
Canafund Goidmaque 7 Redcon g | Victoria 
Com'wealth Inter. Imper Min 20 Roymount 1: 9 | Windsor 
Corporate Inv. Independ 12 St Law: a 1 | Windsor 
Diversified Inc, Shs ; ie eee Int'l Asb 9 St Michaels 6 g , Windsot 
Dom. Equity Inv 2 ’ ar 3 a Chib Winnipeg 
Grouped Inc. 20.5(22.5). 7. 8.0 envay . Sheff Cop = 
N. Cont Geowle Oil & Gas . 5.72 Kenmac 35 South Bach ' 


Northland 500 39 a7 38, =%(Inter-Amer King Cop 27 Starlight 2¢ 24 
Ni . L Nordic : itani - ‘ 
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_~ 3.578 ; 4] j 41 Investors Mut. 
Oil elect 3.50 08 oO c Leverage Fund . ‘ 
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= mess bot Glia.” 3 I SUCCESS STORY 
Mackellar... 5 Wesley 9 
Main Oka ir y , After 24 years of hard kmocks and 


Pac “Pete Mutual Income 
Pan Israel] Resources of Can (10) 
Montgomery 6 Young Dav c study. the author learned the «ccret 
Montgary 20 of “beating” the market — without 


Pan West 10 32). 2 ‘39 «€| Sup’vised Amer. 17(6) 
Parker Drill | Sup’vised Executive 
taking needless risks. She made a 
fortune im stecks, has never averaged 
Petrol O. Trans-Can 
Phillips Oil 
Prairie 950 3.2! Ri 2: * “te id or payable i: 55, total paid in Canada Treasury Bills. Payable Feb. 420 NORTH SYCAMORE [| MEMBEKs: 
we Ol D. ry 91 in brackets 1956. $60.000,000. Dated Nov. 4. 1955. | STOCKFAX LOS ANGELES 36, CALIF. 
3.000 ' . “eP! us stax k diva 
on w'ke tas, _ Canadian Stock Exchange 
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Pat} ifinder 69 9} ¢ , : : Sup vised Gr'th Func aid 3a) 
less than 35° per year! he most 
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4°500 , - : A ee coe deal —— yeh om | * The Toronto Stock Exchange 
Royal Can i 07) .09 m 2,0... TF $4500 17) | 4 12 O74 | 1.04 08 08 ' Calgary Stock Exchange 


Peace River Sup'vised Inc. Fund 
sed important financial lesson in your 
sie Bond Tenders eS Se ee 2 J. BRADLEY STREIT & Co 
Pontiac e com- technical stvle. “BUY LOW — SELL © . 
6.500 UY 5 Ld vs : 1.29 . = as “al. . 2.200 1.05 1 03 
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ro 





Obalski 
Obaska 
O'Brien 
Ogama Rock 
Oka 
O'Leary 
Omnitrans 
Opemiska 
Orchan 
Orenda 
Osisko . 

Pac East. 
Pac Nickel m 4 *' ‘ ee . 
Packsack nil 00% mix } : : »-. Monarch 
Pamour P. 58 Nat. Pet. . 
Panel .... ; ; : .-- N. Bristol 
Paramaque. 5, j ; 3.15 2 --- N. British 
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Prospectors. 
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Peruvian Timed Invest. 
Poplar . i 2! ; mission 12 Noon. Nov. 3, 1955, Gevernment HIGH.” Postpaid $2. 
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Do. 51% p. 25 ~~ , ; al n nil the fi Edmonton St E e 
~ nabie : — x oS _. °? ‘ Sebe . "1See } 11] . . . = aie P th : : . 2, — . . pet 2 bid, asked ana iatest al ock xchang 
Rice ‘Lake —— = i - .42  .. Sapphire 25,360 260 3.20 : 9: .e. United Oils. 34, 600 

aan “aa  . , & f -»-. Scurry-Rain. 13,300 2 28 7 7 y ; nalt on — | 
_ er “oe Ren 4 ot - > 3. -». Security 11.200 2.36 . 22 29 7 ee . aN 17.325 06 ) ; 80 Richmond St. W. EMpire 88-4831 

ar a + " 24... Select Oils. 1,000. .. Vale te 47 : . 
Rockwin ... 6926 48 4 kt Bo BSS B22 SE SS 2 Re Bs: Volume of Stock Sales TORONTO, ONTARIO 
Rupununi . 29.( ” 7 ; ; i... Gore Val 100 28 b M vee Wrburne ... 1,200 . 7 | VOLUME OF STOCK SALES ’ 
eaten ni] , 344... So. W. Pete nil 7 .. W. Ashley . 20,25 ; 16 Montreal T Calgary Vancouver New York 
ne . So. Union .. 2,000 4 7 , , A aes ‘holds . ni 5.8 : t. 31 691.900 4, 0 235: 157, 5¢ 2,440,000 
San Antonio 4.5: 8 ) : 2 2 - Sparmac .. 13,100 32) : 33) ; ’ Maygill. aD. 6346200 003 171.07 A 2,260 000 
12 Spooner .. 6.000 19 >| : a. & oO ; 2 5a 5 ct. 27 572,100 2.000 154.483 8 .B5 2.500 000 
i nil | | : ... Stanwell .. 4,064 . j : ane: , ' Oe 21 3 Oct. 6 682700 5402000 233 481 "280 900 | 
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_ DIVIDEND NOTICES 


nd DIVIDEND NOTICES 








THE ROYAL BANK 


OF CANADA 
Dividend Ne. 273 and Bonus 


Notice is hereby given that a divi- 
demd at the rate of FORTY-FIVE 
CENTS per share for the current 
_— and a bonus of TWENTY 

ENTS per share for the year ending 
November 30, 1955 upon the paid-up 
capital stock ‘of this bank have been 
declared payable at the bank and its 
branches on and after THURSDAY, 
THE 1ST DAY OF DECEMBE R. 
1955, to shareholders of record at the 
close of business on the 31ST DAY 
OF OCTOBER, 1955. 


By Order of the Board, 

T. H. ATKINSON, 

Genera! Manager, 

Montreal, Que., October 25, 1955. 








IMPERIAL BANK OF CANADA 


Notice is hereby given that a Bonus 
of Forty Cents (40¢) per share has 
been declared for the vear ending 
31st October, 1955, payable at the 
Head Office and Branches on and 
after Thursday, the Ist day of 
December next to shareholders of 
record of 3lst October, 1955, 
shares subscribed for but not fully 
paid for at the close of business on 
the 3¥st day of October, 1955, to 
rank for the purpose of the said 
Bonus to the extent of the pay- 
ments then made on the said 
shares. 


By order of the Board. 
JOHN S. PROCTOR 


General Manager. 


19th October, 1955. 


Toronto, 


IMPERIAL 


BANK OF CANADA 





"BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 371 
EXTRA DIVIDEND NO. 372 
ANNUAL GENERAL MEETING 


TOTICE is hereby given that a DIVI- 
DEND ot THIRTY-FIVE CENTS 

per share upon the paid-up Capital Stock 
of this Institution has been declared for 
the current quarter, payable on and after 
THURSDAY, the FIRST day of DE- 
CEMBER next, to Shareholders of 
record at close of business on 3lst 
OC TOBE R, 1955 
EXTRA DIVIDEND 
CENTS per share upon 
Capital Stock of this Institut 
year end gy 31st 
TOBER, 1955. J iyable ind aft 
THURSDAY, t ¢ FIFTEENTH day 
DEC E MBE R next, to Sharel 
record ut se of bus 
OC TOBE R. 


IWENTY 
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qgeciaréa tor the 


\ ide rs ot 


on 3lst 


iness 


W est. Mi YT 
FIFTH 


-119St “wereee 
i on MOND, AY. 
of DEC ‘EMBER next 
The chair will be 
o'clock a.m. 
By Order of the Board 
A. C. JENSI N, 
Gener i} Mana 


taken at 11 


Montreal. th Oct 








THE STOWELL SCREW COMPANY 


NOTICE 
NOTICE IS HEREBY GIVEN that 
a dividend of Seventy-Five cents 
(75c) per share, being at the rate of 
$1.50 per share per annum, has been 
declared on the ‘A” Shares 
Capital Stock 
SCREW COMPANY 
the half vear ending November 
1955, payable December Ist, 1955. 
By order of the Board 
Montreal, P.Q., October 25, 1955. 
(Sgd) ALEX M. MORRISSEY, 
Secretary-Treasurer. 


HE S ITED 





CANADA MALTING 
COMPANY LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given th 
of Fifty Cents (50c) per sh 
of Fifty Cents (50c) pe 
deciared on the no Dat aiu 
Company. payable Decem 
Shareholders of record 
business on the 15th day 
1955. 

Share Warrant Holds 
Coupon Serial No a 
dividend and bo to The Roval ‘ 
of Canada. MO? NTREAI TORONTO 
WINNIP EG and CALGARY 01 and atte! 
December 15, 1955 

By Order of the Board 

cia J WILLIAMS 


=ecretar* 


} 


Dated at T 


October 2! 195: 5 














the quarterly period ending 


of 
STOWELL 
for 
30th. 








THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 

r share on the Series “A” 4% 
Sumulative Redeemable Prefer- 
red Shares and a dividend of 
fifty-six and one quarter cents 
(56\,c) on the Series “B” 4'.% 
Cumulative Redeemable Prefer- 
red Shares of the Company have 
been declared for the quarter 
—s December 31, 1955, pay- 
able January 2, 1956, fo share- 
— of record December 2, 


By Order of the Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, October 24, 1955. 











DIVIDEND NOTICES 
ae 


and Smelting Co., Limited 


A Dividend of one dollar ($1 ) 
(Canadian) per share and an extra 
Div den d of one doll ar ($1 0) (Ca- 
nadian) per share has been declared 
on the Capital Stock 
pany, both payable 
1955 to share 
cose of bus ne 
1955. 


J. F.M 


wlders 


s on Noveinber 18, 


rurery. 








CARTHY, Trea 




















ERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 
INTERIM DIVIDENw Nv 


Notice is hereby given 
interim dividend of twenty 
share has been deciarea 9% the issued 
capital stock of the company, 
in Canadian funds on Fridzy, 
ber 30th, 1955. to shareho! 
record at the close of business 
Wednesday, November 3tth, 1955. 

By the Boa.d. 

G A 


RO 


that an 
cenis per 


Order ol 
CAVIN, 
Secretary. 
Ontario, 

27th, 1955 


Toronto, 
October 














ROYALITE OIL COMPANY, 
LIMITED 


NOTICE OF DIVIDEND NO. 68 
COMMON STOCK 


NOTICE is hereby given that a Divi- 
dend of Six and one-half cents pet 
share has been declared on the out- 
standing common shares of the Com- 
pany payable the Ist of December, 
1955, to the holders of such shares 
of record at the close of business on 
Friday, the llth of November, 1955. 
Order of the Board. 
K. S. C. MULHALL, 

Secretary-Treasurer 
Calgary, Alberta, 
October 26, 1955. 





HENRY MORGAN & CO. 
LIMITED 
DIVIDEND NOTICE 
Board of Directors today 
the following dividends 


The 


clared 


de- 
for 
Novem- 
ber 30th. 1955: 
COMMON STOCK—A 
1834 cents per share, payable De- 
cember 1, 1955, to shareholders of 
record at the close of business on 
November 4th, 1955 

434° PREFERRED STOCK — A 
dividend of $1.19 per share payable 
December 1, 1955, to shareholders 
of record at the close of business on 
November 4th, 1955. 


SHEPHERD McMURTRY, F.C.LS.., 
Secretary. 


dividend of 


October 26, 1955. 





NOTICES 


FEDERATED PETROLEUMS, 
LTD. 


NOTICE OF MEETING OF MEMBERS 
NOTICE IS HEREBY GIVEN 
Honourable Mr. Justice C: 
of the Supreme Court of Alberta, has 
ordered. that meeting of members of 
Federated Petroleums, Ltd., be summoned 
for the purpose of considering, and if 
thought fit, agreeing with or without 
alteration or modification to an range- 
ent proposed to be made Fed- 
erated Petroleums, Ltd., and its members 
_The said n oaten will be held on Tues- 
day, December 6, 1955, at the hour of 
two o'clock in Mount 
Standard Time. m, Palliss 
Hotel, Calgary, 


that the 
irs, a judge 


betweet 


the afternoon, 
in the Sun Ri: 
Alberta, Can: 


the meeting 
proposed arrang 
lal being 
nd any ! 
, such notice 
pplication to the Com; 


NOTICE OF CLOSING OF REGISTER 
OF MEMBERS AND BRANCH 
REGISTERS OF MEMBEKS 
NOTICE IS HEREBY GIVEN that the 
mpany's Register of Members. Branch 

\ Ders and Transfert bDooks. 

» Cities of C alg: iry. Alberta: 

t ve os Winnipeg, 

bn ie lontreal, 

State of 
November 
both days 


v ’ 
ill be cle 


, wil aa fron 
Decembe! 


6th, 1955 


6th to 


nclusive 


DATE! D at 
ieth d 


Alberta 


195 ) 


this 


Twen- 


. W. HAMILTON. 
Secretary 





THE CHASE 
MANHATTAN BANK 


18 Pine Street 
N.Y. 


Notice of Ap nual Mee 
of Stockholder: 


October 


New York 


te) . 
ting 


rHE STOCKHOLDERS 
; NOTICE IS HEREB\ 


e Annua!l Meeting ‘of sti 
[he Chas Man} 
ion of Directors 
lental thereto 
“ome before the m 


GIVEN 


ncipal offx f the 
ine Street, New York. 
: uesday, December 6, 

) at 11 30 « \ 
ee tee IS ALSO HER EBY 
Cc ‘ch ck 

, as the 

ich st: ckho! der s of the 

titled to not of a md to vote 

at the meeting shall te aden ned 
By Order of the Board of Directors 


KENNETH C. BELL, 


Vece President end Secretary 











| Brantford, 


L- xtra, 





| Twentieth day 


i 


~ Anglo-Huronian Limited 


DIVIDEND NO 373 
IS HEREBY GIVEN 
dividend of Twenty-five Cents (25c) per 
share, in Canadian Funds, on the issued 
stock of the Company has been 
red payable January 20th, 1956. to 
iareholders of record at the close of 
December t 
the 


NOTICE 


Order of Board 
G. C. ANDREW, 
Secretal 
Octk 


——_--— 2 eee 


CANADA NORTHERN POWER 
CORPORATION, LIMITED 


Notice to Shareholders 


The transfer books and shareholders’ 
register of the Company will be closed 
on December 9th, 1955, for the pur- 
of voluntary dissolution and 
rateable division of assets to sharé- 
holders of record on that date. 
Shareholders are reque sted to ensure 
that their certificates are registered 
in their own names prior to that date. 


V. J. Nixon, 
mecretary. 





pose 


Montreal, Que., 
October 28th, 1955. 





———— 


UNIVERSAL COOLER COMPANY 
LIMITED 


Preference Dividend No. 
Notice is hereby given 
twenty-fourth egular - quarterly 
dividend, for the quarter ending on 
the fifteenth day of November, 1955, 
of one and one-half per cent (142°) 


24 
that the 


has been declared on the outstand- | 


ing 6% cumulative participating re- 
deemable preference shares of the 
Company, payable November 15th. 
1955, to shareholders of record at 
the close of business on the 31st day 
of October, 1955. 
By Order of the Board. 
A. D. HALL, 

secretary-Treasurer 

Ontario, October 31, 1955. 


EAST SULLIVAN MINES 
LIMITED (N.P.L.) 


DIVIDEND NO. 18 


Notice is hereby given 
dividend of fifteen cents, -plus five 
cents extra per share, on the issued 
Capital Stock of the Company has 
been declared, payable December 
I5th, 1955, to Shareholders of record 
at the close of business on the 18th 
day of November, 1955 


By order of the Board. 
A. ARCHAMBAULT 
secretary-Tre: 


that a 


Mont re ‘al, 


October set "1955, 


SULLIVAN CONSOLIDATED MINES 
LIMITED 


DIVIDEND NO. 40 

Notice is hereby given 
dividend of six cents, pli 
per share, on 
tal Stock of the 
declared, 


nat a 
iS tWo cents 
the issued Capi- 
Company, has been 
payable December 16th, 
1955, to shareholders of record at 
the close of business on the 18th day 
of November, 1955. 
By order of the Board 
A. ARCHAMBAULT, 

Secretaryv-Treasurer 
Montreal, 
October 


Que.., 
1955. 


Jdlst, 


NOT ic ES” 
THE 


TORONTO- DOMINION 
BANK 


Notice of 
Annual General 
Meeting 


3” 
The Annual 
of the Sha 


General Meeting 
eholders of this 
3ank will be held at the Head 
Oft fice of the Bank, King and 
3ay Streets, Toronto, on Wed- 
nesday, the 14th day of De- 
cember, 1955, at 11:00 a.m. 


Order the Board, 


WM. KERR. 
General Manager, 


ist October, 1955. 


ol 


To onto. 





HOME OIL COMPANY 
LIMITED 


NOTICE OF SPECIAL MEETING 
OF SHAREHOLDE:«US 


TAKE NOTICE THAT a Special 
ing of the sharehol s of 
Compan . melt nited the reinaftet 
Company” will be held in the Sun 
Room Pa llise: Hotel Calg A Albert 
Canada, on Tuesday. December §th, 1955, 
at 10.00 o'clock in the forencon (Moun- 
tain Standard Tin fi the following 
purposes: 


Meet- 
Home Oil 
called the 


(1) To conside1 
to sanction with without 
tion a by-law which wii: be numbered 
15 and which provide for the 

ation and inc} e of the capital 


idvisable 
moadlfica- 


med 


alte 
ol i 
To nside) n if deemeo advisable 
I without modifica- 
LION V-iaw woicn Ww | numbdere 
16 to incre nu iirectors 
to ele 
To 


io sanct 


consi isable 
\ modainca- 
tion al rf t betwe.n the Com- 
pany and Federatec troleums. Ltd.. 
dated the 1955. 
viding ition of 
ie two 


Notice of the I ing copies of 
by-laws and agreement ana othe I 
being 1 illed to all shareht 
Compan. ‘opies mxiy be 
upon application 


terial is 
of the 
tained 


- 
to the Company. 


NOTICE OF CLOSING OF KEGISTER 
AND BRANCH REGISTERS 
TRANSFER + 


HEREBY GIVEN that the 
Register and ranch egisters - _tTans- 
Situated in the Cities of Calg: 
‘rta; Vancouver. British Co lun 
Winnipe 4 Manitoba; Toronto, Ont 
Montrea Quebec: and Halitax, 
Scotia, inl be closed fror 
%th to December 6th 1955 
inclusive. 


DATED 


NOTICE IS 


ae 
rio; 
Nov: 
November 
both days 


Alberta, this 
1955 


By Order of the 


W HAMILTON, 


Secretary 





JASPER OLL CORPORATION 


Pursuant to the resolution passed by the shareholders of the Company 


on August 17, 


1955, Jasper Oil Corporation, having completed the 


sale of its assets to Okalta Oils, Limited,-will be wound up voluntarily 


and dissolved. 


Shareholders are requested to forward their Jasper share certificates 


to Prudential Trust Co. Lid.. 427 St. 


James Street West, Montreal, 


Que., when they will receive one shore of Okailta for each shore 


of Jasper presenily held. 


T. P. MILLER, 


C.A., Liquidator. 


455 Craig Street West, Montreal 


that a 





xCassiar 


Market B 


Montreal & Toronto 


| Getnn Quotations Nov. 


Bid 

Abitibi 35i 

Do pr 263 
Acad-Atl 10j 

Do A 

Do pr 
xAcad Ur 
xAcme G 
Adm Corp : 
Agnew-S 7 

Do pr 
xAjax 
xAkKaitcho 
xAlba Exp 
xAlberm't 

Do wts 
xAlta Dis 210 

Do VT 166 
xA P Cons 30 
Algom 153 

- deb 98} 

Do wt 850 
ha 78} 


xA Neph 160 
xAmurex 535 
xAnacon 300 
xAnchor 94 
Ang-A Ex 13? 
xAng Cdn 535 
AC Pulp p 54] 
Ang Hur 193 
xA Rouyn 138 
Anthes Im 22} 
xApex Res 19 
xArcan 85 
xArea 56 
Argus 203 
Do 2 pr 55} 
xArjon 13 
xAscot 45} 
Ashd'’wn A 14 
Do B 133 
Atl Acc 62 
Do pr ] 
Atlas Steel 1 
xAtlas Yk 13 
xAtlin-Ruf 18 
xAubelle 8 
xAumacho 36 
xAumaque 14 
xAunor 235 
Auto El 104 
Do A 10 
xA Fab A 400 
Do B 100 
xAvillabona 9 
xBagamac 11} 
Bail Sel A 960 
xBanif 177 
xBankfield 
Bank Mont 
Bank NS 
xBankeno 
Barcelona 
xBarnat 
xBarvue 
Do warr ; 
xBarymin 254 
xBase Met 86 
xBaska 41 
xBata 15 
B & Innes 
xBath M 200 
Do A wts 26} 
Do B wts 65 
Bath PwA 60] 
Do B ° 37 
xB-DU Q 120 
Be al tty 7 
xBeauc’ge 255 
xBeav Lge 53 
Beav Lum 20 
Do A 22 
Do,pr 33 
xBelchel! 80 
Bell Phone 504 
xBelleter 225 
xBerens 70 
xBeta G 134 
xBevcon 45 
xBibis 103 
xBicroft 275 
Bidgood 19 
Biltmore 6} 
Do pi ) 
xBlack B 
Biue Rib 
Do pr 
xBlue Ek 
Bobjo 
xBonville 
xBordulac 
xB’cadillac 
Bowes lid 
<Bovmal $3 
‘Bralorne 470 
mn 100 


- 
‘ 
‘ 


Bright 
Do pr 

xBrilund 

xBritalta 


BA Oil 


3ulld Prod 
xBulldog 18 
xBunker H 
Burlington 30 
Burns & C l1lj 
3urrard A 9 
xCalalta P 66 
Caldwell 


xCallinan 28 
xCainorth 19} 
xCalv’n C 550 
Camp Ch 153 
xC’mp RL 690 
xC Bread 420 


mn Life 145 
Machin 14 

‘an Malt 77 

C N Pow 

=. Ga is 


: Per Mor 
C Safeway 

4.4 pr 104 

xC S Oil w 20 

xCanis P 190 
C Steam n 26] 
pr n 133 

A 148 

ib 

Oil 72 

’ Astoria 34 

> At Oil 645 


Do 1.75 p ¢ 
C Ch Cell 10j 
C Coll’ries 124 
xC Decalta 63 


o 


SMaovign ¢ 
=> Ul on UI Ut 3 OT 


xC PL Pet 305 

C Prosp 365 

Cdn Salt 20 
n Tire 


Do B 
Cdn W Nat 


Gas pr 19) 0 


xC Will is 262 
xCan-Met 285 
xC’ nso NGII15 
xCanso O 211 
xCariboo 70 
800 


, 5 
*) - 
Z2UD 2 


. Goody 


Bid 


xCastle 
C Can Inv 26) 
Do pr 1004 
xCen Exp 630 
xCen Led 211 
xCent Pat 85 
xCen Porc 17 
xCentremag 9 
xChamb'n 37 
xChart O 178 
Chart Tr 5l 
xChatco 425 
* Do pr 63 
Chat-G Gai 18 
xCh Res 440 
xCheskirk 7j 
xCh'ville 353 
xCh-Kay 
xCh Expl 
xChimo 
xChrom 
Chrysler 
xCircle B 2 
Do A 
xCobalt 
xCoch W 
Coch-D 
Do A 
Cockshutt 
xCody-Rec 7 
xCoin L 
xColdstr’m 75 
Coll’'wood 13 
Do pr 2i 
xColomac 63 
Comb Ent 9) 
xCommoil 300 
xCom Pet 390 
Conduits 10 
Con Life 185 
xConiag n 240 
xConiau’m 65 
xConro 40 
xC Allenb 18 
Con Baks 9% 
xC Bellek 38 
xC C Cad Illi 
xC Cordas 24 
C Denison 103 
xC Discov 375 
xC Dragon 38] 
xC E Crest 80 
xC Fenim 180 
Do B wts 4 
xCon Fire 5j 
xC Gillies 134 
xCG Ar’ow 30) 
xC Guaya 43 
xC H’well 454 
xC How’'y 415 
xC Marben 50 
xC Mic M 240 
xC Morris 49 
xC Mosher 76 
Con Smelt 344 
xC Negus 35 
xC Nichol 38 
xC N’ land 121 
xC Orlac 16 
xCon Peak 13} 
xC Persh 31 
xC Pr’ss A 240 
Do B 100 
xCons Que 53 
xC R Pop 67 
xC Sann’m 18 
xC Sud’y 430 
Cons Text 6) 
xC Thor M 43 
xC Tungs 55 
<C W Pet 550 
Con Gas 23% 
Cons Glass 31 
Cont Can 764 
xConwest 550 
xCop Clif 276 
xCop Cor 150 
xCop-Man 20} 
Corby Vot 183 


385 


125 


xCoulee 
xCournor 
xCraig Bit 53 
xCrest’rum 7% 
xCroinor 28 
Crn Cork 47 
‘r Trust n 26 
Crown Zell 503 
xCrowpat 41 
Crow's N 130 
xCusco 154 
xD’Aragon 38 
D Le ath A 10 
xDavis B 350 
xD C Brew 88 
Do wits 36 
xDee) H 60 
xD’Eldona 16 
xDelnite 76 
<Dei Rio 150 
xDetta L7 
xD Leduc 
xDiadem 
Dist Seag 
Dome 
xDome Ex 5 
Dom Ang : 
Do pr 
xD Asbes 
D Coal pr 
D Corset C 
D Dairies 
Do pi 
xDom Elect 
Dom Fab 
Do 2 
Dom Ins 
D Fndry 
D Magnes 19} 
Dom Scot 274 
D Scot pr 52 
D Steel o 162 
res 343 


at 
180 


Dow Bre Ww 
xDuvan 
xDuvex 
xDyno 
xE Amphi 
E Koot 350 
E Malart 225 
East Sul 635 
xE Metals 96 
xE Sn elt 645 
East Steel 53 
Easy Wash 18: 
Econ Inv 35 
Eddy 68 
xElder 63 
xEldrich 76 
xElec Inv 
(Can) 
Electrolux 
xEl 
xEl 
xEm 
Emp 


98 
15% 
Pen-R 10 
Sol 10 
Glac 30 
Life 65} 
En & Heat 7} 
Equit Life 47 
Erie A i 
x Do B 
Estab’ks 

xEu reka 

Do war 
Falcon’dge 26} 
Fam Play 24 
Fanny F 
xFa aqaay 210 
xFargo 226 
xF'’west T 34 
Fed Fire 503 
Fed Grain 38} 
Do pr 303 
xed Kirk 223 


i Pete 430 
. 6 


“ox 
avJ4 


Foun’‘tion 
xFrancoeur 7 
— er 32} 
reiman pr 93 
robish 460 
Do debs 92 
x Do wts 65 
xGaitwin 45 
Gatineau 31 
Do 5 pr 110} 
Do 5) 1114 
Geco Min 16) 
Gen Bak 8 
G Dynam 56 
G Motor n 44] 
xGen Pete 


) 


, 
: 


xP 


G S Wares 10 

Do pr 101 
xGeneva 18 
xG'nt YK 565 
xGienn U 172 
xGod’s L 73 
xGoldale 40} 
xGoldcrest 18 
xG Eagle oe) 
xGF Uran 43 
xG Man 30 
xG'’dhawk 24} 
xGoldora 164 
ear 151 


G W CoalA 8 

Do B 72 
Grt West 19 
xGreen'’g 460 
xGridoil 855 
Guar Tr 20 
xGulch 162 
xGulf Ld 17 
Gulf Oil 83j 


B po Be _ 
sIoouvuwagnr- 


-- w<¢ 
G8 =3 -1 Go 4 


~i sd. WD 
on Pes 


n 


eu | wr Oe 


-- 
© 


$0 cmd oe 
= F w}et 
sn mm UW 


id and Ask Quotations 


Bid 
Gi ith 20 
~? ote 12 
xGurney 475 
Do pr 26 
xGwillim 12} 
Gypsum 60 
Hah n 17 
Do A 


Holden d 
x Do B 
Hollinger 19} 
H Renfrew 65 
Ho me QOil 885 
xHom YK 12 
H Smith : 
Do pl 
xHov le 
Hud Bay 
H Owen 
Do B 
Do pr 
xHugh-P 
Hur & E 
xHusky 
Do wts iZ 
xH-Charg 280 
Imp Bank 49} 
I Fl-Glaze 24 
Do pl 31; 
Imp Life 81! 
Imp Oil 3 
Imp Tob 1 
Do pl } 
xInd Lake 6 
Ind Accep 52} 
Do 4.50p 104 
Ingersoll A 9 
Inglis 113 
In Cem pl! 


A lj 


12 
iO4 


Nickel 74 
D1 136 
$5 pr 6! 
Int Pets 273 
Int Power 196 
xI tan’k 140 
Int Util 39; 
I Bldg Cr 15 
I’prov PL 26 
xIlron B 
xJacobus 3: 
xJk Waite 22 
Jam Pub 23; 
Jam PS 106; 
xJaye Ex 48 
xJeanette 35 
xJellicoe & 
xJoburke 15 
Johns- Man $23 
xJoliet 76 
xJonsmith 29} 
Journ Ott 18 
xJupiter 
Ke lvinator 15 
<Kenville y 
Kert Add i8 
xKerr L 35 
xKeyboy'n 14 
xKe vmet ro 
xKirk Hud . 
xKirk L 
xKirk Tn 
xKristina 
xKrovy Oil 
Labatt 
Labrador 
xL Cine 
cL Du 


2603 


Lewis Bros 
xLexindin 35 
xLib Pete 280 
Lindsay Co 35 
Do pr. 150 
xL L Lac 116 
Loblaw A 453 
Do B 85 
Loews 115 
xLomega 
xLon Ho: 100 
Do A i 
xL I Pete 12 


7 adsen 245 
xM’s S G 140 
xMagnet 17 
M’man c p 
xMalartic 195 
xMan Ur 42} 
M Sug pr 104 
M Leaf G 20 
M L Mill 103 
Do pr 103 
xMaralgo 8} 
xMarcus 
xMarigold 42 
xMaritim 191 
Do A wts 21 
Do B wts 62 
xMartin 144 
Mas-Har 93 
Do pr 106} 
xMatache 95 
Maxwell 6} 
xMavybr'n 174 
McBrine p 10} 
McCabe A 19 
Do B 18 
McColl 42 
Do pr 100 
McIntyre 713 
xMcKenzie 39 
xMcMarm i9 
xMcWat'rs 4f 
xMen it I 00 


10} 


xNewlund 52) 
xN Marion &8j 
xN M Scott 22 
xN Mylam 22 
xNewn'th 13) 
xN Rouyn 19 


Ask 
204 
123 


we 


2. 


t 
wr & 
ui & Co 


Nr ce CN 
h« 


Fe een BRAS 


4 
193 


Bid ; 
xN Rovr 166 
xN Senat 10 
xN Sup 228 
xN Taku 33 
xN Thurb 29 
xNib Yello 63 
Nickel 115 
XN rpiss’g 242 
a" sto 9 
~AC me AD 
Nora in Ga n 49} 


NW ‘Util: p 973 
~al 54 
x Q » Po W 
pi 02) 
xNud ilan 
Oak Wood 
xObaskKa 
xO’'Brien 


Loan 
Stee! 

Do pl 125 
xOpemisk 970 
xOr’be Cr 400 
xOrenada 33 
xOsisko 44 
«Pac Coyle 85 
xPac East 15 
Pac Pete 123 
Page Hers 77j 
xPamou! 58 
xPan West 34 
xParamaqg 84 
xParbec 17 
xPardee 82 
xPark Dr 425 
xPathfind 91 
xPaymast 33 
xPeace R 925 
Penman: 2: 

Do pl 


ir 


xPioneer 176 
xPitch-Ore 16 
Pitt P Gl 803 
Placer 354 
xPonder 80 
xPoplar O 25 
Pow Riv n 533 
xP Rouyn 

Pow Corp 533 
xPrair O ;: 

xPrem Brd 6 
Prem Tr 4 


<R Silk B 3 
Rix Ath 102 

Robertsor lo 
Do 5 pr 40} 
Do 6°-pr 21 
Do $1 pr 213 


x Robinson 


Sher- -Wms 
Do pr 148 
xSherritt 3810 
Shiriffs pr 20 
Sic! KS 28} 
a0 vt 29 
xSigma 520 
xSi cu 17 
Silknit 18% 
Do pr 37 
xS Vii lel 105 
xSil Stand 45 
Silv’ wdA 134 


io 
19} 


26. 


200 


66 2 


PA 


150 


o 
2G 


540 


| 


Bid Ask 


xU Estella 56 
U Fi 


Bid 

W Groc 126 
uel A 613 6 Do A 39) 

B | ie Do pr 31h 
Ke 705 xW L’h'ds 590 
xW Naco 100 

Do wts 22 
Westons 1314 

Do pr 104j 
W Hdw ip 46 
White Pass 14] 
xWillroy 255 
xWilrich 57 
xW iltsey 10} 
x Winche st’ r 8j 
xWindw'd 36 
Wp&CG 12 
GH W'd p 
xW Alex 
xWool * 
xWr Harg 
xYale La 
xY Can kK 
Yel 
xYk 
xY Knit A 250 

Do B 
xYukeno 
Zeller 4) 
xZenmac 
xZulapa 
xQuoted in cents. 


1002 : 


340 


Toronto Curb 


raspe 
Hayes 
Int Pap 
Int Util 
IP Util "2 
Langley pr: 29 
Lob Inc 703 7632 
M'’Laren 844 90 
M&O Pap 58 60 
Niag Wire 43 46 
Ogilvie n 50 504 
Do pr 164 
xPato 565 595 
xPend O 435 
Price Br 50) 
Sangamo 
xSW Pete 
Third CG 
Inv 
Thrift St 
Twin Cit: 
x Yukon 
Zeller’s 24; 26 


Cop 30 


1053 
40} 


or} 
37} 


Stock Exchange 


304 MINES 
l Alta 
Ameran 


Belle-Ch 
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= Sept. Life 


«Insurance 


» Sales Up 20% 


Canadians are buying more life 
During the month of 
September new life sales added 
up to $243.7 millions, an increase 
of 20% over the September 1954 
total of $203.0 millions. All prov- 
inces except PEI shared in the 
with Ontario and Que- 
the 


insurance, 


increase, 


bec showing biggest dollar 
Pall 


Sales 


totalea 


of ordinary life insurance 
$199.5 millions this Sep- 
compared to $156.3 mil- 
in the month a 
Industrial life sales rose 


tember 


lions sold same 


Year ago. 
to $10.8 millions from $10.5 mil- 

Greatest increase of new 
ife insurance sales was in group 
These increased by 
jumping from $23 millions 


to $33.4 


contracts: 
45%. 
in September last year 
millions this 

Here is the record of ordinary 
life insurance sales in September 
province by province as compiled 
by the Canadian Life Insurance 
Officers Association: 


year. 


1955 
10,361 
15,290 

7,100 

3,639 

1,405 

5.335 
67,155 


1954 
14.731 
Columbia 18,986 
8.448 
4113 


ish 
Manitoba seeosee 
New Brunswick 
Newfoundland ,. 1,592 
Nov a gia va 6,043 
Ontari » 84,530 
Prince ‘Edu ard 

Island 
WJuedec 
Saskat 

Here 


~ ~ + be . 
montns 


418 

53.699 40.555 

6 922 5,043 

are the sales figures by 


413 


1955 
180,217 
192.198 
220,512 
207,733 
215,999 
227,242 
205,291 
191,003 


1954 
150,770 
160,22 
187,197 
174,916 
179,294 
187,233 
179.918 
157,092 
199.482 156,296 
saenee Geen 
sevcoce 2en,eue 
194.576 


January 
February 


August 
Septer 
October 
November 


December 


MONTREAL (Staff)—Warning 
of an immediate shortage of 
newsprint has been given by R. 
M. Fowler, president of the News- 
print Association of Canada. 

“The present situation of news- 
print supply and demand,’ Mr. 
Fowler said, “is causing serious 
concern and if asage by North 
American publishers continues at 
present rates some _ publishers 
may be in real distress before 
end of the year’ 

Mr. Fowler urged publishers to 
consider carefully the situation 
disclosed by the current statistics 
and to keep their consumption in 
the next few months within limits 
imposed by available new supply. 
“With the best will in the world,” 
he said, “Canadian producers can 
do no more than they are now 
doing to meet the needs of their 
customers. 

Although Canadian and Ameri- 
can mills are producing newsprint 
at an all-time record rate, in- 
creases in supply have not been 
able to keep pace with the rise 
in demand, which was totally un- 
expected a year ago. In the last 
three months, Mr Fowler pointed 
American newsprint con- 
sumption has been running at an 
annual rate of 6,750,000 tons and 
publishers facing the tradi- 
tionally demands for ad- 
vertising final quarter of 
the year. 

Supply for U.S consumers 
vear will only be a little 
than 6,400,000 tons 
sumption will have to be limited 
to this amount plus whatever 
amount can be taken from stocks. 
At the end of September U.S. 
publishers’ stocks appeared to be 
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THE FINANCIAL POST 


and total con-’ 


‘Christmas Business Boom 


vomn Newsprint Shortage 


90,000 tons or eight days’ supply 
below levels of a year ago, which 
were then thought by publishers 
to be at necessary minimum 
levels to insure against unfore- 
seen interruption of supply If 
publishers reduce their stocks 
more than 100,006 tons below 
year-end levels of a year ago, 
they face individual shortages 
and some may not be able to con- 
tinue publication. 
Capacity Taxed 

Canadian newsprint mills have 
done everything possible, Mr. 
Fowler said, to meet this unex- 
pected surge of demand from 
their customers in Canada, the 
United States and overseas. They 
are now operating at over 102% 
of their 1955 rated capacity In 
addition they are installing new 
capacity at an unprecedented rate 
as quickly as possible 

Mr. Fowler predicted that total 
Canadian capacity would increase 
by 800,000 tons in the years 1955, 
1956 and 1957, through the invest- 
ment of over $150 millions and in 
the same period U S. capacity 
vill increase by nearly 600,000 
tons. However, these major ex- 
pansions take time for completion 
and with shortages of steel and 
essential materials delays may 
occur. 

“I believe,” he said, “that these 
increases will be needed to meet 
the mounting demands for news- 
print from North America and 
throughout the world. But it is 
reasonable to expect that these 
major increases in capacity will 
the current shortage some- 
time in 1956 and may even permit 
some needed re-building of 
stocks.” 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 











I N. M. PATERSON 


Fort William, Ont. 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


mares in Ch 


& SONS LIMITED | 


Montreal, P.Q. 














K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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CHARTS OF LEADING 


CANADIAN STOCKS 


in the current issue of 


THE GRAPHOSCOPE 


Complete with 12-year coverage of Earnings,, Dividends, 
Volume and Monthly Price Ranges of 315 leading Cana- 
dian Stocks listed om Montreal ond Toronto Exchanges. 


Latest issue complete to October 31, 


issued every two months. 
SINGLE COPY — $3.00 


re" 


|] 1 enclose $3.00 


for single copy 
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1955. Revised and 


YEARLY SUBSCRIPTION - — $15.00 


The Canadian Analyst, P.O. Box 373, Station H, Montreal, Canada : 


(] 1 enclose $15.00 for 
annual subscription. 
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Nama Creek 
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Shows 


Big Lithia Tonnage 
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Up! to 4.2 Million Tons Lithia Ore Now, 


Nama Creek Will Sink Large Shaft to 780" 


With nearly 4.3 million tons of 
lithium ore indicated by drilling 
of but two of a number of known 
spodumene-bearing dykes, Nama 
Creek Mines is now assembling 
plant for sinking of a four- 
compartment shaft to a depth of 
780 ft. and the opening of five 
levels at 150-ft. intervals. 

It is just over four months 
since Nama Creek acquired its 
Beardmore lithium property 
about 85 miles northeast of Port 
Arthur in the new McKirdy lith- 
ium camp. But over 20,000 ft. of 
drilling completed with up to 
four drills has indicated good 
widths of lithia-bearing material 
together wae indications of im- 
proved values and widths with 
depth. 

The ore developed by dia- 
mond drilling in the main No. 1 
north zone area is estimated at 
2.784.000 tons averaging 1.11‘ 


- 


dykes are as 


Li.O. It represents an ore — 
of 2,400 ft. averaging 13.9 tt 
wide taken to a depth of 1,000 ft. 


In the No. 1 pegmatite dyke 
of the south zone there is also a’ 
length of 800 ft. drilled off aver- 
aging 0.955% lithia over an aver- 
age width of 22.6 ft. This gives 
an additional 1,508,332 tons to 

1,000 ft. and brings total tonnage 
to 4,292,332 tons averaging 1.06‘: 
lithia, 

Geological mapping has _ indi- 
cated much greater tonnage po- 
tentialities that the drills have 
not yet had time to test. Exposed 
but unsampled spodumene-bear- 
ing pegmatite dvke occurrences 
run to 6,820 tons per vertical 
foot while there are _ believed 
to be other dyke occurrences 
which do not outcrop at surface. 
Mapped but unsampled further 
follows: 


Average Tons 


Length 
Dvkes t 


So 


~~) 


Hii 
Aitie 
So 


> ’ | 
B munGaary 


Bounda Dike 


{ 8 
Boundary Dik« 1.200 15° to 35’ 


Total not sampled .. 


R. J. 


Isaacs chief engineer 
M. J. Boylen has this to say of 
the chances for still further 
dykes: “There is a good possibility, 
that other spodumene-bearing 
dykes will be discovered in areas 
covered by overburden. The 
area lying 1,000 ft. to the south- 
east of the North Zone probably 
contains northeasterly trending 
dykes since spodumene-bearing 
float has been traced in a north- 
easterly direction for several! 
hundred feet,” he says. 

Mr. Isaacs states there is a 
good possibility that the average 
grade of the North and South 


Nickel Up A Little 


f % ae 
Due to “Exchange 

An increase in the price of | 
nickel in Canada from 62'ec to' 
63c a lb. has been announced by 
International Nickel Co. of Can- 
ada. 

The change results from recent 
changes in foreign exchange 
rates and is designed to keep the 
domestic price of nickel in accord 
with the basic export price, the 
company announces. 

The price change does not alter 
the company’s price for nickel 
for the United States or for other 
markets. 


WILL HOYLE 
BE ANOTHER 
VENTURES? 


! hove just 








prepered on analysis 
of this eagressive, rapidly expanding 
mine-financing and development com- 
pony. Among its mony assets if 
holds 1.991.913 sheres of Opemiska 
Copper which is selling around $10.00 
o shore. 

Hoyle Mining Company limited 
looks to me like @ Ventures-in-the- 
making. You will find my onalysis 
reasonobie ond interesting, and the 
information covld be highly profit- 
able. Phone me or drop me oa line 
ond | will mail yow o copy. 


HUGH T. BORTHWICK 


Huoh T. Borthwick Limited 


66 King Street Wes! 


Toronto EM. 3-409) 


Piease forword your onclysis on 
Hoyle Mining Compony itd. it is 
understood that this request? picces 


me under no obiigation whatsoever. 


Name 


Address 











width per vert 
f 


ft. Remarks 
900 Tested with trench w 
over 1.0 LizO. 
Not sampled, 
Not sampled. 
Preliminary sampling gave up to 
1.4% LizO over 8° width. 
Visual inspection indicates grade 
of bette: than 1°: 
nple from this dvke on 
Highridge assavea 0.94°. LizO 
ove? 30 | 
260 Not gan d 
2.500 Not ate re! 


New 


6,820 


of > 


zones 
cated 


will be 
above 


better 
since 


than indil- 
there appears 


'to be a definite trend toward in- 
creased values 


at depth and the 
average as computed to date is 
based on more drill intersections 
from shallow drilling than from 
depth. The latest deep hole 
(drilled on the 3,200-ft. section) 
cut the ore around the 600-ft. 
norizon and gave 35 ft. of 1.6 
Li.O. 


A 105-ft. steel headframe has 
been ordered for the shaft and 
clearing for plant construction 
has been authorized. 

A 44,000-volt power line is lo- 
cated 342 miles east of the Nama 


(Frobisher Plans 
For Northwest 
Mean Aluminum? 


There were reports in Toronto 
financial circles this week that 
Frobisher Ltd. plans for North- 
western British Columbia are 
starting to shape up again. 

Aluminum, it is reported, might 
be a large-scale product. 

The Frobisher-QMI project em- 
braces development of what has 
been termed the last large block 
of low-cost hydro-electric power 
remaining in North America. 

Low-cost power would be a 
tremendous advantage in alumin- 
um production and tended to give 
credibility to latest reports, It 
is also pointed out that with tide- 
water transport available, bauxite 
could be easily brought in at low 
cost on a year-round basis for 
aluminum production. 





Denison Bonds | 


Sell at 109 '2 


After 
offering of $22 millions of 5% 

first mortgage sinking fund bonds, | 
series “B” of Consolidated Deni- | 
son Mines by a group headed by | 
Ross, Knowles & Co. and W, C. 
Pitfield & Co., 
to a level of 10944 -110 this week, | 
The issue forms part of $37 | 





‘created as collateral for 


Creek property and negotiations | 


have been entered with the, 
Hydro-Electric Power Commis- 
sion for a supply of power. Nego- 
tiations are also under way with 
the Department of Transport and 
the Department of Mines for 
assistance in construction of a 
permanent road to 
mine with the 
Highway. Fortunately, the pre- 
sent read is adequate to 
the operation through the initial 
construction period. 

Composite samples. of 
core assayed for iron have shown 
only 0.2% fe which means an iron 
content so low that saleability of 
any concentrates will not be, 
affected. It is planned to carry | 
out a mill test on a representa- 
tive sample of ore. 

Disclosures appear to be of, 


drill 


i'period to March 31, 


|'gage bonds, 


millions of first mortgage bonds, 
the $15 million 442% first mort- 
series “A,” being 
a $15- 
million bank loan which has been 
arranged. 

Series “B” bonds which are due 
June 1, 1962, and are dated Oct. 1, 
/ 1955, will carry stock purchase 
warrants to purchase shares at 
$12 a share up to April 1, 1958, 
and thereafter at $15 per share 
up to April 1, 1960, on the basis 
of 15 shares per $500 bond. 

Operating profit anticipated 
from the $182,250,000 sales con- 
tract with Eldorado is estimated 
‘at $88,673,250 for the five-year 
1962. The 


i|company will be exempt from in- 
‘come tax for 


a three-year period 


| after coming into reasonable com- 


‘factors 


| 


i not 


carry | that there is 


/mercial production. 
connect the | 


Trans-Canada | . 
classified, the company estimates | | 
indicated 1.6 times 


While ore reserve figures are 


the tonnage of ore required to 
fill its contract. Calculation of ore 
reserves is slated to be based on 
which include these: a 
10% dilution factor; mill recovery 
of 90%; leaving 15% of 
ore tonnage in place as pillars; | 
'determination of grade by chemi- 
cal assays. 

The indicated ore reserve does 
include the entire “mining 
area” 


considerable significance to New | approximately one third of that 
part of the property considered | 7 


Highridge as well as Nama Creek 
New Highridge is reported with 
two or three drills at work, 

The “B” boundary dyke runs 
25 ft. wide or greater and is esti- 
mated to contain 1%. lithia. 

The “C” boundary dyke is up 
to 70 ft. wide, averages 30 ft, in 
width. The “A”, “B” an@ “C" 


boundary dykes are 1,200 to 1,400 | 


ft. long. 

Drilling is to be 
Highridge at 200-ft. intervals in 
the same way it has been at 
Nama Creek, 

Work at New Highridge is in 
the relatively early stages but 
Boylen engineers feel that the 
New Highridge south group has 


done on New 


‘very favorable possibilities. 





BENNETT ON URANIUM 
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total, 


south and eastward to the prop-| 


boundaries, as other com- 


/panies have secured ore intersec- 


tions in deep drill holes on 


‘ground to the south and east of 


| 


the property,” it 
Ultimate 


is noted, 
tonnage potential of 


ithe property is considered to be 
'1% to 2'2 times that included in 
| the indicated ore reserves, 


\ 


Proceeds of financing are to be 
used to equip the property with 
a mill of 5,700 tons daily capac- 
ity. Mass mining is planned to 
secure low costs and operating 


‘costs of $8.50 a ton are expected 


after full production is reached. 
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U.S. Hears Canada Has Large Reserves 


Concerned About Opening More Markets 


A great potential future for 
Canada as a uranium producer, 
based on large ore reserves, was | 
foreseen by W. J. Bennett, presi- | 
dent of Eldorado Mining & Re- 
fining in a speech to a New York 
audience last week. 

It was made plain to the United | 
States that Canada is very in-| 
terested in developing rew mar-.| 
kets for uranium in the era when 
military demands may. wane — 


and the U.S. might consider a 


protective tariff. 

Pointing out that uranium pro- 
duction in Canada at the end of 
this year is expected to be eight 
times as great as it was at the end 
of the war, Mr. Bennett stated 
that it is expected to be 30 times 
as great by the end of 1958. 

“In that year the gross annual 
dollar value of uranium produc- 
tion in Canada \ vill be approxi- 
mately $180 millions, ranking 
uranium in third place in the 
gross dollar value of metal pro- 
duction in Canada,” Mr. Bennett 
declared. 

Unlike mines in the U.S 
res¢e 


where 
ld conceivably b 
up in the early sixties, Cana 
mines are expected to be 
lived, it was pointed out 


rves cou used 
dian 


long- 


Can Pri duce More 

Canada was also vitally in- 
terested in the future of uranium 
because while major liscoveries 
have been made in the Beaver- 
lodge and Blind River areas, im- 
mense areas of geologically favor- 
able ground remain to be explored 
for radioactive minerals. “The 
estimates of. production I have 
given you should not be regarded 
as the limit of our capacity for 
uranium production,” Mr. Bennett 
said. “There is no doubt that 
these estimates could be greatly 
exceeded, if there was a market 
for the additional production.” 

Mr. Bennett stressed that Can- 
ada has to look to export markets | 
for uranium as output will great- 
ly exceed consumption for do- 
mestic nuclear power. “We must 
look to exvort markets if this 


new industry is to be maintained 
in a healthy condition when the 
military demand for uranium is 


‘export of uranium into those coun- | 


'chear 


cut back or ceases altogether,” it | 


was stressed. 


The setting of a limit on the 
dates for commencement of pro- 
duction by special contract was 


stated to be a first step in the 


planning of future uranium policy 
in such a way as to avoid serious 
dislocation. 


No similar announcement has 
been made by the U.S., it was 
pointed out, due to the marked 
disparity in uranium -eserves. 


Of Canada’s uranium export 
hopes, Mr. Bennett had this to 
sav: “. .. We must try to work 
out a policy with respect to the 


% 

Lundberg Explor. 
Issues New Study 

Lundberg Explorations, a Can a- 
dian firm engaged in world-wide 
aerial geophysics, has issued a 
brochure tracing its history from 
ground geophysics tu the 
tion of the airplane 
years. 


adapta- 
in postwar 


In non-technical 
scribes the use 


eiectroma 


language it de- 
the magnetic, 
gnetic, and radioactive 
methods and ww a veritable 
“flying geophysical boratory 
can take inventory of the natural] 
resources of large areas — even 
whole countries — in 1 matter of 
weeks. 


= ‘ 
elis fh 


After enjoying one of the most 
successful’ years in the company’s 
history, shareholders recently ap- 
proved a conversion from a pri- 
vate to a public company and a 
split of its shares on a ten-to-one 
basis. The company’s new shares 
will be transferable at transfer 
agents both at Toronto, Canada, 


giving effect to the split, there 
will be 100,000 shares of the com- 
panv outstanding 


,agency for atomic energy. 
‘and Jersey City, US.A. After | 


trres which will embark on nu- 
power programs. I need 
hardly say that we hope tc supply 
uranium for your nuclear power 
program. However, if our past 
experience in selling metals to) 
your country is any guide, we 
cannot depend on your purchases. 
To put it more bluntly, we must 
consider the possibility that at 
some stage your uranium pro- 
ducers may seek and obtain tariff 
protection. 


“Apart from our concern that 
the Canadian producer should 
have a fair share of the world’s 
uranium market, we believe it to 
be an integral part of the Atoms 
for Peace Program which your 
President launched in December, 
1953. and to which Canada has 
given whole-hearted support, that 
those countries which have an 
abundance of uranium should be 
prepared to supply uranium to 
countries less fortunately en- 
dowed. 

“While the immediate 
tive of such a program 
provide assistance 
form of scientific 
information o1 
or both—it 


( bje C- 
will be to 
either in the 
and technical 
research reactors— 
surely must have as 
its end objective the development 
of nuclear power on a commercial 
scale. The planning of a nuclear 
power program must involve some 
assurances that the required fuels 
will be available 

“Having said should 
make it quite clear that we in 
Canada recognize the need for 
ensuring that the fissile material 
produced in research and power 
reactors fueled with natural 
uranium will be used for peace- 
ful purposes. 

“It is because of this that Can-’ 
ada hee taken a very active part 
in the discussions concerning the 


establishment of an international | ™% / 3 


hope that such an agency would 
provide the safeguards which will 
make possible normal commercial 
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THE FINANCIAL POST 


In the first nine 
months of 1955 


The Financial Pos 


ranked first in advertising 


linage among these 
leading publications: 


1955 


1954 


FIRST NINE MONTHS LINAGE 


Gain or Loss 





The Financial Post ..... 2,246,444 2,010,042 236,402 »p 


Life 


See COeeeoeee@e feed 4 é@-¢ . 


Saturday Evening Post 


Business Week ...... 


N.Y. Times Magazine 


New Yorker ........ 


3 oP 


Star Weekly ........ 


U.S, News & World Report 
Newsweek 


Weekend Magazine* .... 
Time Canadian .....e0e% 

Family Herald & Weekly Star 
The Financial Times .....6> 
Canadian Business . . (monthly) 


Saturday Night** . , (bi-weekly) 


Monetary Times .... (monthly) 


2,132,032 
1,772,397 
1,708,439 
1,605,860 
1,210,087 
982,640 
926,836 
911,318 
882,888 
733,131 
678,300 
537,070 
443,911 
286,840 
218,636 
205,673 


Figures on United States periodicals: Printers’ Ink, Octeber }4, 1955 


* Rote only. 


** Changed from 680-line poege to 420-\ine page in Mey 


, 1954. 


2,026,103 
1,851,240 
1,702,783 
1,434,366 
1,123,273 
1,009,320 
983,399 
827,542 
854,673 
748,250 
644,245 
552,678 
437,030 
293,190 
308,522 
223,435 


105,929 
78,843 
5,656 
171,494 
86,814 
26,680 
56,563 
83,776 
28,215 
15,119 
34,055 
15,608 
6,881 
6,350 
89,886 
17,762 


Although the foregoing vary in page size, linage figures provide a gain- 
or-loss picture for each publication. 


To sell the buying teams across Canada 
sell the leaders first through 


The Financial Post 


Caneda's foremost business newspaper 


4a) UNIVERSITY AVENUE, TORONTO 2 


1242 PEEL STREET. MONTREAL 2 


West Coast Representatives in the U.S.A. 


Duncan A. Scott & Ce.. San Francisce & Les Angetes. 


Macican- Hunter Limited, Wellington House, Lender W.C.2, Engiand. 
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NASH APPOINTMENT 


A. L. DESADELEER 


lL. DeSadeleer 
plant ger, 
ltd., according 
Purdy, president. 


A. 
ae 
Canada 


has been appointed 
Nash Motors of 


to Richard MT. 


neral mana 


The newly 
DeSadeleer 


which Mr. 
result of 
manufacturing 

of plant 
Nash with 


created pos 
fills 


tion 
comes oO 
substantially increased 
program along with expansion 
facilities in Toronto. 


aos a 


He joins 
comprehensive management experience in 
the Canadian automobile industry, 

Mr. DeSadeleer 
ial assignment duties 


Prior to his appointment, 
in spec 
for the vice-president of overseas opera- 
tions, Ford of Canada. 


was engaged 


Royalite Oi Co. 
Ope ns Refinery 


The new fluid 
ery of Royalite Oil Co. at 
loops, B.C. was officially opened 
this week by Hon. P. A. Gaglardi, 
B. C. Minister of Highways 

The w refinery designed 
to process some 5.000° bbls. daily 
of company’s Own crude oil pro- 
duced from the Redwater, Alta 
field. 

Con 


Was 





catalytic refin- 


Kam- 


ne 


IS 


truction of the refinery 
comme! 1953 and 
the first construction phase was 
completed early in 1954 when the 
crude distillation unit went 
stream. The second and final 
phase was reached in April of 
this year when the catalytic 
cracking, polymerization and 
concentration units went 

oper: 


iced June 15 


on 


woc 
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Bigger ore widths and higher 
grade ore than expected are be- 
ing disclosed in underground 
work at Quebec Lithium Corp. 
which scheduled to make its 
production “debut” before Nov. 
15 

Canada’s first lithium producer, 
Quebec Lithium has not only 
been equipped with a fine new 
nill — 95% complete by Oct, 20 
— but the stage has been set for 
even larger production. 

Mill buildings can house equip- 
ment for treatment of 2,000 tons 
a day better. Officials are 
understood tu have placed work- 
ing toward this 2,000-ton target 
as an early objective. 

Construction of the mill started 
only July 20 excellent time 
has been made in reaching pro- 
duction. Final ballasting of the 
railroad spur was scheduled for 
Nov. l. 

Stope Runs Well 

Initial underground results off 
the 520-ft. shaft have been most 
pleasing to the management, it 
can be stated. 

Mining wil] start in the “A” 
dyke north of the crosscut on the 
150-ft. or first level where ore 
will be drawn from a stope 235 
ft. long averaging 1.20% Li,O 
across widths varying from 25 
to 65 ft. wide. This stope is still 
open to the north. 

Officials point out that even 
bigger dimensions are evident 
south of the crosscut and results 
from several] holes bear this out. 

The following are results se- 
cured from holes put out at the 
150-ft. level: 


is 


or 


SO 


Core Grade 
length Li.O 
ft. Te 
177.1 1.77 
141.2 ° 
136.2 
{31.7 
164.5 
147.3 
146. 
55.: 
92. 
38. 
(28.0 
30.0 
112.4 


Hole: 
1-24 
1-31 
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Newling & Co. Ltd. 


Announce their retirement as members 
the Toronto Stock Exchange as at close of 
business October 28, 


We wish to take this opportunity of ex- 
pressing our appreciation to our clients for 
the pleasure of having serviced them over 


of 


1955. 
































Dear Sirs: 


Check here 


1. Copy of 
Revised. 


“The Importance of 


Locality map of: 


Lj Blind River 


Up-to-date information on 


Addre * | 


Note: 








THE CUMCO CORPORATION LIMITED 


W. M, Cummings, 


330 Bay Street, Suite 207, Toronto, Canada 


| would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 
tioned items as checked off in the margin. 


Uranium 


(Check name of mining camp). 


Maps and brochure are being prepared in limited number. 
avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is a speculative security. 


President 


> 


in Our World Economy,” 


' ’ 
| | 
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_| Beaverlodge 
|] Marian River 
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MARKET SITUATION, 
that many investors are 
The trouble is that th 
the well- oe ed investor 
. anc 1at is too late' 
AHE AD ‘OF TIME 
Stocks. 
Our sole business is 
making information 
STOCKS TO BUY. 
WHEN TO TAKE YOUR 


— be 


Name of Stock 





A Leading Securities Advisory Service in Canada 


PROFIT-MAKING ADVICE 
SPEAKS FOR ITSELF 


The readiness with which the — responds to any SPECIAL 
direct] 


; yi or: awaiting THE RIGHT STOCK 

THE RIGHT PRICE before laying out their money. 

1e public hears of such 

has already 

You need to know special situations 
they 


to supp! Vv 
IN ADVANCE .. 
and WHAT STOCKS TO AV OID, and 
PROFITS. Can 
Record of Profitable Advice given to Clients speaks for itself: 


Recommended 


-_—_—_— 


they know about it, shows 


situations AFTER 
got his money down 


in Industrials, Mining or Oil 


our Subscribers with. profit- 
. to advise vou WHAT 


we do it? Our 


Date of 


Recommendation High Since 





Harrison Mineral: 
Fureka bese 
Brunston 

Base Metals .. 
Cons. Morris 


action. 


enclose $3.00. 
NAME 





We keep around 800 Canadian Listed Industrial, 
Oi] Stocks under constant analysis. 
enables us to interpret correctly market moves and technical 


Take a Trial Subscription and prove for yourself the 
value our service can be to YOU 


FILL IN AND MAIL THE COUPON BELOW .. . TODAY 


THE CO-ORDINATOR, 21 King Street East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which 1 


*eeneeeetnereeeneeeeerteeeeesteeee#eesefeeesekeeeese@*eeeeee#eeeer? * 


ADDRESS eeeeeereee eet eee ereeeeereeereeeeeeeeneeeeeeee 


Sept. 
July - Aug 
Feb & May 
Aug & Sept. 

Aug 


$1.38 
] 45 $2 = 
28 
68 $) 7 


39 


Mining and 


Our 25 vears of experience 


~ FP-43C-55 








‘Lithium has 


Que. Lithium Ore Widths and Ore Grade 
Betters Expectations — Mill Almost Ready 


*No assays yet. *Estimated 

Equally good results are evi- 
denced from drilling at the second 
or 275-ft. level where an ore 
length »of 500 ft. has been drilled 
off so far. Only two holes have 
been drilled from the 400-ft. 
level station into “A” dyke, one 
with three sections of 34.0 ft. of 
1.17%, 40.6 ft. of 1.12% and 42.2 
ft. of 0.83%; the other showing 
two sections of 24.5 ft. of 1.05° 
and 49.3 ft. of 1.17%. 

Surface drilling, it will be re- 
called, indicated 15 million tons 
at Quebec Lithium grading 1.20% 
lithia over 34 ft. 


$14 Grade 

On the basis of the contract 
with Lithium Corp. of America 
for delivery of 165 tons of con- 
centrates daily for a period of 
five years at a price of $11 per 
unit of 20 lb. of lithia, Quebec 
an indicated ore 
grade of $14 a ton assuming that 
average grade is going to prove a 
trifle higher than the 1.2% aver- 


/age of reserves. 


With recovery 
85% and officials estimating op- 
erating costs at $5 a ton, an oper- 
ating profit of approximately $7 
a ton is expected, When the plant 
is in full production and con- 
templated operating economies 


— ee ee 


estimated at 





Bethlehem Shows 166,000 
Tons Per Foot; ASR Drills 


An intensive drilling 
is now being undertaken by 
American Smelting & Refining 


/to investigate possibilities of low- 


‘grade but large tonnage 
ore 
Valley property 


copper 
the Highland 
of Bethlehem 
15 miles south of 


deposition on 


Copper Corp., 


| Ashcroft, B.C. 


A recently completed report by 
three University of British Col- 
umbia professors on the Beth- 
lehem Copper property suggest 


| possibilities of as much as 166,000 


tons to the 


| two-in. core 











vertical foot 
known occurrences and 
now drilling a first hole with 
to see if the occur- 
rences will respond with a com- 
mercial grade at depth. 

An extensive program of sur- 
face trenching, largely completed 
prior to the entry of ASR into 
the picture, forms the basis of the 
estimates of the report by 
Wm. H. White, R. M. Thompson 
and K. C. McTaggart, who are 
acting in a continuing consulting 
capacity. 

Of their conclusions as to ton- 
nages and grade, the report states: 

“Sufficient development work 
has been done to attempt pre- 
liminary estimates of tonnages 
and grade of the lona and Jersey 
deposits. Considerable reliance 
can be placed in the estimates for 
the Iona deposit However, less 
exploration and sampling has 


in two 
ASR is 


| been done on the Jersey deposit 


‘and as 


a result the estimate 


| , . ' 
| less reliable. It is considered only 


_ to 
| what actually may 


be reasonably indicative of 
be found by 
further exploration.” 
Iona Biggest 
For the main Iona deposit, there 
is estimated to be 113,000 tons to 


| the vertical foot averaging 0.49% 


‘of 1,600 ft. by 850 ft. 
| ing these dimensions, 


| northerly 
| 200 ft. 





'of 820 ft. 
| OZ. 
| cluding 200 ft. 
| averaging 0.52% 


0.52% 


| averaging 


copper on the basis of dimensions 
In estimat- 
the occur- 
rence is assumed to extend 200 ft. 
beyond No. 2 cut and 
southerly beyond No. 3 
cut. Its width taken as the 
average of the lengths of cuts 
and adit bulk sampled. 

Long trenches put across the 
Iona zone permitted the large 
tonnage dimension estimate given 
above. No. 1 cut had a length 
giving 0.35% cu, 0.16 
and 0.003 oz: gold in- 
at the eastern end 
copper. 

No. 3 cut, approximately 500 ft. 
north (and a little east) of No. 1 
cut showed 940 ft. averaging 
copper and 0.01 oz. silver 
including a section of 160 ft. 
0.70% copper and a 
length of 100 ft. averaging 0.77% 
copper. 


1s 


silver 
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Drs. | 
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\Chemical, Yellowbear, Offer | | 
’Holders Lots In Florida 


Want “to get the 
Florida in your shoes? 

Two Canadian companies 
Chemical Research Corp. 
Yellowknife Bear Mines 
currently affording their 
holders “first chance” to 
lots in a new development on the 
West Coast of Florida through 
arrangements with purchasers of 
5.000 acres of their 78,000-acre 
west coast tract. 

The Mackle Company 
established Florida realty 
opment organization — is 
Chemical and Yellowknife Bear 
first selection of iots in its Port 
Charlotte development, just north 
of Punta Gorda on ‘the West 
Coast. 

“The land is high, extremely 
fertile and is famous for its fine 
drinking water, climate, hunting 
and superb fishing,” states a 
Mackle & Co. letter to share- 
holders of the two companies. 

. The offering to shareholders of 
created at the Quebec Lithium | the two companies is in advance 
mine which is located near Bar- ‘of an offering of the first 1,000 
Pause, Que., with 21 families: IN| lots to be made to the general 
residence and more houses being | public in the next three months, 
eaateaies in Maded Massie | The opinion is expressed that the 
mine superintendent is J Finn ie anes. WE a pn. ae 
Bonneville and R. Faucher is mill wn Sees Peres Sees 

a ep py ~ | a national and local advertising 
superintendent. Guy Pare is'/., a 
. | ; campaign 
metallurgist, and R. Guillemitte A preference is now being ex- 
plant superintendent. pressed for West Coast properties. 
Typical inside, 80-ft. by 125-ft. 
lots are offered for $699, $99 

down and $20 a month for 30 
months while water lots are pric- 
ed at $1,200 with $300 down and 
$30 a month for 30 months. 

' All streets are being paved and k 
graded, it is stated 


sand of Chemical Research Corp. also 
announces that the option held by 
it on a 50% interest in 716 acres 
on the East Coast of Florida at 
$2,000 an acre has been exer-| 
cised and the land sold for $4,000' 
an acre, netting the company a' 
capital gain of $716,000. 
Yellowknife Bear, which held 
its annual meeting this week saw | 
great enthusiasm expressed for | 
the company’s Florida interests | 
with President J. B. Streit ex- 
panding for 25 minutes on Florida 
possibilities | 
The Yellowknife 
learned that 
being made 


are effected. 
operating costs 
the $5 figure. 

In addition to the spodumene 
(lithium) content, Quebec Lith- | 
lum ores are also reported to con- 
tain 50% and 30% respectively of 
feldspar and glass quartz. 

The acid float method of con- 
centration be used at Quebec 
Lithium can float all three of 
these products, it is pointed out. 
With a market on the North 
American continent for some 200,- 
000 tons of feldspar annually, the 
company anticipates production 
of 500 - 600 tons of fe ‘Idspar a day. 
Assuming a price of $10 a ton for 
feldspar, an additional income of 
$1,800,000 annually is possible. 

In addition its extensive 
mining program, Quebec Lithium 
is engaged in an experimental 
program looking to the future 
production of lithium chemicals. 

A modern townsite has been 


it 


is 
m a V 


possible that 
drop below — 
and 
— are 
share- 
secure 











to 


old- 
devel- 
giving 


meeting also 
rapid progress is 
in plans for under- 


ground development at both Cop-| 
pal 


per Cliff Consolidated and New 
Royran. Concrete collar has been | 
poured for the four-compartment 
shaft at Copper Cliff Consolidated | 
and sinking expected to be) 
under way by Dec. 1. Sinking is 
expected to be under way 92n the! 
shaft at New Royran a month'! 
later. 

Buildings have been erected at} 
Copper Cliff and the road to the| 
property put in shape. 

It is expected that drilling of, 
the favorable ground between the | 
Copper. Cliff and New Royran ore 
sections will be in progress short- 


4 ion OL 
oa de MAP 


NICKLE ei SERVICE LTD. 


BLOW BUILDING + CALGARY 


to 


IS 





is 


























No. 2 cut in the lona adit 
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We take pleasure in announcing that 


K. 
E. A. Clarke, C.A. 


In addition, the following 
formerly 


located in our ofhces aft 302 


Mr. 
Mr. 
Mr. 


Miss Jessie M. Ritchie 


Messrs. 


H. McVittie J. W. Hicks 


R. S. Newling 


former Directors of Newling & Co. Ltd: 


are now associated with our firm 
€ 


Account Executives 


with Newling & Co. Ltd., will be 


Bay Street. Toronto: 


A. Waxer Mr. J. Eugene Scanlon 
Miss Corinne A. Bake 
Waiter W. Basiuk Mr. John R. B 
Mr. H. Clayton 
John B. Mackenzie Mr. Henry S. Jones 
Mr. Floyd E. Hall 


Mr. Thomas Scott 


E. H. POOLER & CO. 


LIMITED 
Members: 
The Toronto Stock Exchange 
The Investment Dealers Association of Canada 
302 Bay Street, Toronto 
Telephone EMpire 3-4902, EMpire 3-427 1 











section and about 500 ft. beyond 








No. 3 cut — gave 640 ft. averaging 
0.59% copper and 0.44 oz. silver. 
The No. 2 cut and Iona adit com- 
bined to show a length of 760 ft. 
averaging 0.57% copper and 0.46 
oz. silver. 

The Jersey zone estimated 
to contain 53,000 tons to the verti- 
cal foot of 1% copper grade. It is 
assumed to extend 200 ft. north- 
easterly beyond the Rochefort cut 
and southward as far as the 
Guernsey shaft. Its width appears 
to vary from 200 ft to as much as 
800 ft. An arbitrary width of 400 
ft. thus assumed by the com- 
pany’s consultants in making 
their report. 

Feature of the Jersey zone is 
a trench which shows a length 

of 470 ft. averaging 1.01% copper, 


Silanco Starting 
Bancroft Drilling 


Preliminary prospecting and! 
geiger surveying has resulted in 
the discovery of a structure on! 
the Tory Hill property of Silanco 
Mining & Refining containing | 
several radioactive occurrences 
that would appear to extend for 
a length of approximately 3,000 
ft 

This greup, comprising 18 
claims, lies in both Monmouth 
and Cardiff twps. Several areas | 
of high radioactivity with favor- 
able chemical uranium assays ' 
have been exposed in trenches | 
-across the dykes. The true width | 
has not yet been determined but} 
0.01 oz. silver including a length|jt appears that one zone will! 
of 290 ft. averaging 1.51% copper average approximately 20 ft, in | 
and 0.05 oz. silver |width. A composite sample con- | 
sidered to be conservative ran | 
0.48% U;Os (radiometric). In-| 
dividual assays of 0.72%, 1.85% | 
and 3.14% uranium oxide (chemi- | 
'cal) have been obtained from) 
various dykes within this struc- 
ture. 


: TRUCO 
QUALITY 


is 


J RUCO 
Diamond Shells 


American Smelting is now com- 
pleting its first hole on the Iona 
zone. While the Bethlehem values 
are far lower than anything re- 
garded as copper ore in Canada, 
there are several large-tonnage 
operations treating about 0.75% 
copper material in the U.S. and 
the possibility is present that a) 
large tonnage operation might 
develop at Bethlehem Copper. | 

Open pit mining would be fa- 
vored by the mineralized deposits, 
moderate relief and relatively 
thin overburden. Location is not 
far from the route of the proposed 
Westcoast gas transmission line 
and transportation not the 
major problem it is with some 
B.C, base metal operations. 

A year’s intensive exploration 
is being undertaken by American 
Mining & Smelting which should 
pretty well tell whether or not 
a commercial operation can be 
established If ASR elects to 
exercise its various work options, 
the property would be placed in 
production within a five-year 
period. All capital invested by 
ASR would be repayable out of 
of first net proceeds of op- 
erations with balance split 55% 
to ASR, 45% to Bethlehem. After 
full repayment, profits would be 
split, 55% to ASR and 45% to 
Bethlehem Copper Corp. 

Through a new underwriting, | 
150,000 Bethlehem shares have)! 
been taken down at $1 a share, 
bringing net liquid assets to about 
$250,000. The company has 2.5 
million shares issued of an 
authorized capital of six million 
shares with options outstanding | 
on a further 600,000 shares at) 


1$1.25 to $2.25 a share. 


HUGH BOYLE ® 
Sele) 6. 2555 2 


EASTERN QUEBEC 
ONT. PHONE 77-R 








is 


© oy 
oO ¢ 








— - 


An interesting copper 
zinc . silver - cobalt occurrence 
about 70 miles from Kamloops, 
B.C. and 18 air miles from Clear- 
water station on the C. N. R, is 
being brought under drill test by 
Ormsby Mines and Goldcrest 


|Mines which hold a 50-50 option 
.on the 24-claim property. 


centrations. 


with the following metal 


Several gossan zones have been 
established and two shallow rock 
trenches 800 ft. apart have ex- 
posed a width of 38 ft. of minera- 
lization with no walls showing. 

Mineralization is well dissemin- 
ated with occasional heavy con- 
Chip sampling re- 
turned gross values of $25.90 and 
$29.50 for the respective trenches 
aver- 
ages: 09% copper, 1.5% lead, 
5.1% zinc, 2.1 oz. silver and 0.06% 
cobalt. 

A diamond drill crew and equip- 
ment were sent to the property 


‘last week by helicopter, a camp 


has been established, and drilling 
was expected to get underway 
this week. 

Both Ormsby 
have been active 
year. 

Ormsby — controlled by Con- 
solidated Discovery Yellowknife 
—is now having a heading ex- 


and Goldcrest 
elsewhere this 


tended from the Discovery mine’ 
| following the securing of interest-| Ormsby boundary and 1,620 ft. 


| ing gold drill indications, 


\south of the Discovery shaft. 


Ormsby -Goldcrest to Test 
B.C. Base Metal S 


- lead -, 


Strike 


Five veins 
4900 ft. 
boundary. 
tested 
length 


disclosed some 
the 


noles 


were 
south of 
All 
of 
600 
quartz 
intersections 


Discovery 
which 
over 
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tour 
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he veins a 
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veins 


See All across Canada, Murray Built-up Roofs 
narrow with many 


containing visible | have earned a reputation for reliability that is 
TOPS in the field. This reputation is the 


result of top quality Murray materials... 


gold. 

Intersections in No. 32 vein 
were consistently good, it is stated. 
The first four holes drilled in the 
same section returned 2.70 oz. 
over 0.4 ft.. 3.81 oz. over 0.7 ft., 
1.07 oz. over 0.8 ft.. and 0.77 oz. 
over 3.8 ft.. at vertical depths of 
120, 185, 285 and 406 ft. respec- 
tively, No. 5 hole drilled 120 ft. 
north cut 0.63 oz. over 1.7 ft 
at 230 ft. depth, and No. 4 hole 
drilled 460 ft. south cut 0.10 oz. | 
over 26 ft. of quartz at 400 ft. 
vertical depth. This hole angled | 
across the No. 32 vein; therefore, 
true width cannot be calculated. 
The deepest intersection to date 
is in No. 82 vein which returned | 
3.82 oz. over 1.4 ft. at vertical 
depth of 800 ft 

The area the vicinity of the 
common boundary between Con-| 
solidated Discovery 1d Ormsby 
will be tested by extension of a/| 
drive at the 950-ft. level from the} 
Discovery mine workings. This | 
drive is now within 500 ft. of 


the careful, qualified workmanship of 
Murray-approved roofers...and by 


supervision of each application by Murray 





roofing inspectors. 


Specify Murray... TOP VALUE in Built-up Roofs. 
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Windsor, Ontario 


Diamond Drill Bits 
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KIRKLAND LAKE © PHONE 2767 





dimive® 





U. B. C. Armory 
Vancouver, B.C. 
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'Vallee Cuts Ore 
Near Que. Lithium 


Two intersections of ore grade 
lithium are reported by Vallee 
| Lithium Mines, controlled by 
Yellowknife Bear Mines, in No. 


won (olden Manitou Prospects Much Brighter 
» As New Ore Multiplies Profit Potential 


By GORDON M. GRANT 


Lyndhurst Plans Production’ 
In °56—Shaft at 710 ft. | 


A full-scale underground pro-;the 300 and 425-ft. levels as a/ 


|a distinct betterment of earn-!|per ton. After making allowance 


Sharply improved earnings pos- | ings on the basis of present metal | 
in prospect for prices and profits in .1957 could | 


sibilities are 
Golden Manitou Mines as the| prove impressive. That’s the way 
result of discovery of a much things are shaping up now. 

better grade of ore in a new ore Three or four possible ore sec- 
body at depth, and entry of the tions were first suggested by 
easterly copper ore body into the drilling below the 2,300-ft. leve! 


company’s production scheme. 

On the basis of available in- 
formation, the new ore body be- 
low the 2,300-ft. horizon looks as 
if it should be good for a $10-a- 
ton profit margin — several times 
the profit margin realized re- 
cently. 

A good margin of profit is also 
indicated through commence- 
ment of mass mining of substan- 
tial tonnages of lower grade cop- 
per ore. 

A mill enlargement is regarded 
James Matson, Manager for Canado of as likely to permit full realiza- 
the Royal-liverpoo!l Insurance Group has|tion of copper zone profit capa- 
announced the appointment of Mr, Venn, | bilities. 

A.M.1.E.E. as Chief Engineer in charge, Golden Manitou is still in a 
Canadian boiler and machinery business. period of transition from the time 
He will make his headquarters at the | when upper level ore — aside 
Canadian head office in Montreal, 

from the copper zone — appeared 
to offer only a limited life. This 
coming year, however, should see 


—— —_—— 





M. E.R. VENN, A.M.1.E.E. 








IN 1865 


The American Civil War ended in the year 1865, 
bringing to an end a major copper mining boom in 
the Eastern Townships of Quebec. The St. Francis 
mine, near Richmond in the Eastern Townships, pro- 
duced considerable tonnages of high grade copper 
Ore, assaying from 10% to 20% copper, during the 
Civil War years. When the war ended, after 1865, 
the St. Francis mine, along with other producers, 


"WN 1955 


Copper is now quoted at 43 cents a pound. The 
St. Francis mine has been reopened by Cleveland 
Copper Corporation. The old shaft is being de- 
watered and already high grade ore is showing on 
the first level. A full scale program of underground 
exploration and diamond drilling will be carried out 
to determine the extent of the ore bearing structures. 

We have an interesting brochure on Cleveland 
Copper Corporation, which we will be glad to for- 


‘to give the Manitou mine a 
“new look”: a 1,200-ft. ore length 
Was suggested. 

_ Work on the 2,790-ft. level has 
been providing excellent results 
in the downward extension of the 
new ore. Starting at close to its 
easterly end at this horizon, this 
ore so far shows a length of 550 
ft. in 26 holes averaging 0.06 oz. 
gold, 7.14 oz, silver, 8.93% zinc, 
(1.14% lead and 0.26% copper 
over an average width of 14.7 ft. 
The good gold-lead-silver values 
are particularly pleasing to the 
company. This ore is decidedly | 
the best grade for any opened up | 
in the mine’s history and on the 
basis of results mentioned will | 
‘give a “net back” at the mine 
of $18 a ton on the basis of 13c 
zine, 

| Proceeding westward, diamond 
| drilling has given some very wide 
intersections. A flat hole reported 
at the west end gave 0.09 oz. 
gold, 2.8 oz. silver, 6.0% zinc, 
0.09% lead and 0.24% copper 
over 40.5 ft. An up hole from the 
same location showed 40 ft. aver- 
aging 0.07 oz. gold, 4.0 oz. silver, | 
9.6% zinc, 1.1% lead and 0.3% 
copper. The 40 ft. in the up 
hole represents a true width, 

The larger widths encountered 
‘going west are believed to reflect 
_a lengthening of the “en echelon” 
ore shoots so that some overlap- 

ping has occurred along strike. 
| There should be 700 ft. to 900 
ft. of ore length to the west at 
this horizon. 

| Drifting has just got nicely 
‘into the ore on the level with 
'first ore showing a net back 
| grade at the mine of $20 aton. | 
| A “guesstimate”’ has already | 
been made that ore which may) 
be mined between the 2,300 and) 
| 2,790-ft. horizons can show an 
operating profit of around $7 
‘millions before taxes and write- 
offs. However, there is no indi- | 


for an added 50c a ton for cut- 
and-fill stoping and hoisting from 
greater depth, a profit of around 
$10 to $11 a ton is indicated, 

When Golden Manitou 


separated into two circuits: a 
600-ton copper ore unit and a 
500-ton zinc circuit. It is the 
intention to enlarge the copper 
section to handle even more ore 


when the mine is ready to de-) 
liver better than 600 tons of cop- | 
per ore a day. 


On the basis of treatment of 
500 tons of new zinc ore with a 


$10 profit margin, an operating | 
of about $1.8) 
million a year can be seen for the | 


profit potential 


new ore body and the one section 
of the mill alone. 


Here is how the copper picture 
shapes up: 

In the copper zone, there is 
now -partly developed in excess 
of a million tons of ore with very 


'good chances of placing two mil- 
lion tons in sight as development | 


proceeds. 

This ore is in two blocks. One 
lies above the 600-ft. level and 
contains about half a million tons 
which on available information 
should grade about 1.14% copper, 


0.44 oz, silver and 0.03 oz. gold. 
Between the 600 and 2,000-ft. | 
levels, 23 drill holes have par-| 


tially outlined a further 550,000 


tons which on the basis of the: 


average of drill holes should run 
1.76% copper, 0.01 oz. gold, 0.16 
oz. silver. This works 
$11.05 a ton for the lower ore 
body, $7.50 a ton for the upper 
portion. 


Due to mass Mining techniques | 


which can be employed with the 


wide widths involved in the cop- | 


per area, operating costs of about 
$4 a ton are expected for copper 
‘ 


ore. 


‘There are 550 tons a day of 


it is hoped to 
daily next year. 

While the margin of profit on 
copper ore will be less than that 
for the new high grade ore body 


out at 


‘cation that the ore stops at the 


at depth, copper should add an 


12 drill hole on its property cov- 
ering the easterly extending of 
Quebec Lithium Corp. structures. 

No. 12 hole intersected 13.3> ft. 


| averaging 1.01% LisO. After five 
de- | 
cided to realize on its copper ore | 
occurrence, the 1,000-ton mill was | 


ft. in the hole which did not carry 
values, there was a further inter- 
section of 16 ft. averaging 1.38% 
lithia. Dollar value of the inter- 
sections works out at $11.10 and 
$15.18 respectively, at the $11 a 
unit price for lithia. 

One 7-ft. section contained in 
the 16-ft. intersection averaged 
2.26% lithia. 

No. 12 drill hole secured its in- 
tersections about 600 ft. to the 
south of No. 10 drill] hole which 


had cut an apparently parallel 


dyke with a value of 1.13% lithia 
over a core width of 15.5 ft. 

Drilling will continue with ore 
delineation. 





Sherritt Profit 


Up in Quarter 


’ 


gram is now being carried on by | guide to lateral work. This ga 


Lyndhurst Mining Co. looking gram has proven productive in 
toward production in the coming | not only establishing the down- | 
year, Objective is understood to’ ward extension of known ore 
be treatment of 500 tons of ore bodies but also in indicating new | 


daily. ‘occurrences of commercial grade. 


With the completion of shaft material missed in surface drill-| 


sinking to 
underground has been shifted to 


' 
} 


710 ft. the accent! ing, it is stated. 


In the neighborhood of $1 mil- 


preparing for the big program | lion is in the treasury for imple- 
designed to open up the mine on | menting the program. 


four levels. 


Construction of 


Drifting on the 175-ft. level is| power transmission line is well 


getting under way to extend 
existing workings for an addi- 
tional 300 ft, to tap “A” 


| 


advanced and should be com- 


pleted and put into operation in| 
ore about two weeks. The trans-| 


the electric | 





‘body. Headings on other levels | formers purchased earlier are in | 


| 


| 
| 


| 


are being laid out, 
On completion of the first level 


and “C” last summer, 


far indicated by surface drilling, 
considerably larger than the “B” 


‘or “C,” pending detailed explora- 


tion halds promise of further ore 
disclosures. Underground drill- 


While net returns from sales |ing of all known occurrences is 


$5,462,126 in the September quar- 
ter, Sherritt Gordon Mines never- 


| 


| 


also. 
In recent weeks underground 


theless showed an increase ‘of |@iamond drilling has been con- 
over $200,000 in its quarterly net | fined to pilot holes drilled from 


_profit which rose to $1,919,296. 

Profits for the first nine months 
now amount to $4,991,126. 

A lower cost for products sold 
| was primarily responsible for im- 
proved September quarter earn- 
ings. 

Production at Lynn Lake con- 
tinued at the same rate as that 
of the previous quarter. Approxi- 


mately half of the nickel concen- 


trate produced was sold to Inter- 
national Nickel, the balance 
being shipped to the refinery at 
Fort Saskatchewan. 

Diamond drilling was continued 
on the two new ore bodies, dis- 
covery of which was mentioned 


‘in the report for the previous 
copper ore now being mined and 


reach 600 tons | 


quarter. A limited amount of 
outside exploration was also car- 


‘ried on throughout the period. 


Precipitation in the Laurie 
River watershed was below nor- 
mal throughout the summer so 


| 
| 


| 


| 


| 
| 








West. Naco Plans 


Two More Drillers 


Western Naco Petroleums Ltd. 
will participate in the drilling of 


; 
’ 
' 


As “A” | piers 
ore body is by far the largest so | frame 


| 


| 





' 
i 
} 


another two wells in the Drum- | 
heller D-2 Devonian oilfield, it| 


was announced at the annual 
meeting. 

The two Drumheller wells will 
be drilled under the 40-acre well 
spacing pattern recently approved 
by the Petroleum and Natural 
Gas Conservation Board, Interest 
in the Drumheller project is 
shared 50% by Western Naco and 
25% each by Dome Exploration 
(Western) and Western Lease- 
holds. That team had previously 
drilled five D-2 oilwells on the 
joint lands, 

Further development drilling 





place and ready. 


Construction work on the per- 
drift detailed diamond drilling | manent mining plant is making 
of “A” body will be undertaken | good headway, and excavations 
similar to that done on the “B”!for ore and waste bins, and the 


the  90-ft. 
progressing 


for 
are 
factorily. 


satis- 





Texas Firms Buys 
Calgary Company 


Geophysical Service Inc. has 
acquired Rogers Exploration Serv- 


ice Ltd., Calgary, Alta. Transac- ‘ing geophysical contractors. 
tion was for cash. Terms were not/ has 60 seismie and gravity field 


disclosed. j 


head-| 





' 
; 
; 


EDWIN R. POOLER 


E. H. Pooler, President, E. H. Pooler & 
Co. Limited, announces that Edwin R. 
Pooler, a Director of the company, has 
been elected a member of The Toronto 
Stock Exchange. 





services to the Canadian petrol- 
eum industry since 1949. The 
company currently operates grav- 
ity meter field parties under con- 
tract to major oil companies in 


, Canada. 


GSI is one of the world’s lead- 
It 


c.ews, 10 of which were added 


Geophysical Service Inc. is the| this year, working in U.S., Can- 


principal subsidiary carrying on) ada, 
geophysical exploration services ~uela, 
of Texas Instruments Inc., Dallas, | Saudi 


Tex. Rogers Exploration has been 
furnishing gravity exploration 





Mexico, 
Brazil, 
Arabia, 

India, Pakistan, 

Western Australia. 


Colombia, 
France, Turkey, 
Angola, Egypt, 
Sumatra and 


Vene- 
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Advertisement 


WHY MY INCOME CLIMBED 
FROM $9000 TO $14,000 


By a Wall Street Journal Subscriber 


Since I started reading The Wall 
Street Journal, my income has in- 
creased from $9000 to $14,000 a 
year. 


‘planned for this year includes The Journal not only tells me 


than they do. They wonder where 
I get my “inside dope.” 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 


ward on request. Write, telephone, or use the 
attached coupon to get your copy and future Prog- 
ress Reports on this Company. 


how to earn more money—it also 
tells me how to get more value for 
the money I spend. 


For example, an automotive ar- 
ticle in The Journal helped me 
trade in my old car at the right 
time. An article on building sup- 
plies gave me ideas on remodelling 
my home and showed me how to 
save $700. 


Articles on food and clothing 
point out the things to stock up on 
in order to save money. Articles 
On taxes guide me op what to do 
to keep my taxes down. 

The Journal also gives me a 
better understanding of what is 
going on in the world. In conver- 
sation with other men I find that I 
know how to interpret business and 
government trends a little better 


2,790-ft. horizon and in fact 
drilling has indicated the exten- 
sion of the zone to at least 2,850 
ft. 


warning of any new trend that may 
affect your income. You get the 
facts in time to protect your inter- 
ests or seize a profit. 

The Journal is a wonderful aid 
to salaried men making $7000 te 
$20,000 a year. It is valuable te 
owners of small business concerns, 
It can be of priceless benefit to am- 
bitious young men. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all four big press 
associations. It costs $20 a year, but 
you can get a Trial Subscription 
for three months for $6. Just tear 
out this ad and attach check for $6 
and mail. Or tell us to bill you. 


CFP 11-6 


'two offset wells in the Whiteside 
Viking sand oil discovery area of 
‘Saskatchewan, Western Naco will 
participate to the extent of 5% 
in this development. 

It was also announced at the 
meeting that Western Naco re- 
cently acquired a 20% interest in 
a 36,000-acre Crown exploration 
permit in the Cabri Lake section 
| of the general Kindersley area of 
‘Saskatchewan, The remaining in- 
| terest in those lands (situated in 
Twp, 25, Rge. 28-W3) is held by 
Dome Exploration, 


>  _:. | that the water situation shows 
important way to the profit pic- |), improvement. Work on the in- 
ture in coming years, the man- 


agement thinks. With the busi- | Stallation of the second diesel 


On the drill-indicated grade of 
$18 a ton, a $10 profit margin is 
not difficult to infer. Operating 
costs are currently around $6.50 


Roy Rosertson & Co. Lop. 


Suite 214 — 455 Craig Street W., 
MONTREAL 1, Quebec. 
Telephone: UNiversity 6-5462. 


Roy Robertson & Co. Ltd., 
Suite 214 — 455 Craig Street W., 
MONTREAL I, P.Q. 
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Gentlemen: Official prospectus terms of the | 
offer of the Home Oil Co. to merge | 
with Federated Petroleums 
through an exchange of shares re- 

'veals that the terms of the offer 
were made to encourage share- 
holders of both companies to’elect 
to take Home class “A” shares 


Send me, without obligation, Brochure and Prog- 
ress Reports on Cleveland Copper Corporation. 





Name *eeteee er 


Address: The Wall Street Journal, 44 Broad St., New York 4, N.Y. | 


Address .cecsees 





City or Town .. 








so that practical control would | gross income from the sale of oil 
a ctadenatin ge remain with United Oils, major |and gas production of the com- | 

_ Federated shareholder. | bined companies is in excess of | 
FILL OUT COUPON AND MAIL TODAY | It was also desired to make divi- | $6 millions per year. 

P. |dend payments to desiring share- Production for the 6-month 
|holders while reserving most of | period to June 30, 1955, has aver- | 
| the company’s income for de- | aged approximately 6,100 bbls. | 

velopment purposes. |per day from a total of 180 net | 

“The proposal to exchange two | wells. | 
shares of Federated for one Class; Proven oil reserves of -the two | 
|A or Class B share of Home was | companies are estimated at over | 
|recommended by Lehman Broth-/|21 million bbls. and 150 billion | 
| ers in their study of the two com- | cu. ft. of gas. These figures do not 
| panies and represents substuantial- | include oil and gas reserves now 
‘ly the ratio of values placed on | being developed in the Westward 
the shares of each company by | Ho, Cremona, Nevis and Priddis 
the market,” R. A. Brown, Jr.,| areas. In addition the company 
comments in a letter sent to Home | will hold one million acres of ex- 
and Federated shareholders. Mr. | ploratory land and a net interest 


Telephone 








ness trend, if anything, favoring SSE SS EE 
‘experience one of its most! the period with from 40%-50% of 
~~ | built up in 1954. During the lat- 

increased to a level above a rate 

ed some further bottlenecks and 
at 10 a.m, Dec. 6 to pass on the | efficient and continuous operation |ating satisfactorily at a rate of 
on the same day. 
of both companies and indicates BLY! NG STOCKS » 

a 


still higher base metal prices, The Fort Saskatchewan plant 
profitable periods. ithe feed coming from the stock- 
| H & F d iter half of July and the first half 
ted M 
Home ederate erg 
| of 20 million lb, per year. 
|deficiencies which will have to|is now in progress. In the mean- 
proposals while Federated share- | at the desired 20 million lb. per |from 17 million to 18 million Ib. 
The prospectus gives a sum-_| 
You can profit from 


Golden Manitou may be about to) operated continuously throughout 
'pile of concentrate which was 
er \° August nickel production was 
| 3 bd : : . : 
Depends on United Control crs esieses 
| Shareholders of Home Oil meet | be corrected in order to ensure |time the plant is reported oper- 
holders have their meeting at 2.00| year rate. Work to this objective ' per year. 
mary of the combined earnings 











WHAT DID OSCAR C. BARTELLS-SAY 


In His Market Advisory Service About 
CANADIAN LITHIUM? QUEBEC CHIBOUGAMAU? 


EXTRACT FROM MARKET LETTER No. 730 (Sept. 23, 1955) 
“CANADIAN ori og - a ae ey - ge ae 
campaign, has ‘struck it rich’ in hole . High values, up to 1.64% | , ; t = s 
Nithia were encountered in two wide sections between 193 and 250 'Brown is president of Federated | in 370,000 acres. 

ft. At latest report the drill was at 600 ft. with additional dyke 'and chairman of Home Oil. | Under terms of the merger, 


material coming in. The spodumene is white and fine grained for . d ‘ " Home oil will have an : | 
the most part and very similar to that of QUEBEC LITHIUM. Con- | As betw een the two classes of ‘uae af elem a ee 
trary to expectations, the lithium values are being found in peri- | shares, Home Oil A shares appear | Cap: o! ght million shares, 
dotite bands which lie to the north of the granite mass intrusive |preferable as an investment to | divided into 4,250,000 Class A 

|B shares although they carry no|shares and 3,750,000 Class B 


material where previous drilling has taken place. Peridotite bands 
stretch right across CANADIAN LITHIUM property for 8 miles. | voting rights. The A class shares | eres. The. Sete Gumnber of 
enjoy a cumutative preferential |Class A shares to be issued to 


1955 edition 








$3 postpaid 








Previous drill holes will be extended to test the peridotite bands 
to the north (where practicable) and new drill holes started to 
test 8.000 ft. of virgin territory east to the QUEBEC LITHIUM 


Do you make investment decisions? What’s the score on 
industrials? 


boundary. This is the picture and sensational results are probable 
during the coming weeks. I have devoted a lot of space to this 
development because I know that many of you are shareholders. 
Buy it—this is my prime recommendation today — price $1.30. 
Incidentally, CANADIAN LITHIUM is a three Star Rating—having 
a million dollars in cash and interests in three other lithium 
properties.” 


EXTRACT FROM MARKET LETTER No. 733 (Oct. 14, 1955) 


“CANADIAN LITHIUM, my other prime recommendation today, is 
also coming through with continued good news as expected. Hole 
No. 73 is a success. Reviewing the general ore picture so far, the 
orebody is 600 ft. long, 1742 ft. wide and grades better than 1% 
lithia. It is still wide open east. west and vertical.. Or in other 
words. it is the kind of situation that miners and prospectors 
dream about! The stock should cross into new high ground above 
$2.75 very shortly and much higher as work proceeds. The Co., 
incidentally. has over $1,500,000 in the treasury, which is nice to 
know.” 


EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) 

“QUEBEC CHIBOUGAMAU (with property tying onto CAMPBELL 
CHIBOUGAMAD) is featuring the market with an advance to 
$1.22. I have recommended this stock ever since it was 40 cents 
and in my last Letter brought a ‘scoop’ out on its new surface 
copper find. The stock was ther 75 cents. In the meantime this 


dividend of 25c a share per an- 


| dends. 
| Class A shares would become 


|Home and Federated sharehold- 
num, payable half-yearly, with |ers is limited to 1.5 million and 


first payment due July 1, 1956.|to the extent to which share- 
|After the voting B shares have | holders elect to receive more than 


also received 25c a share in divi- 
'dends, A shares rank equally with 
B as regards any further divi- 


that number their elections will 
be subject to proration. The right 
to elect to receive Class A shares 
expires Dec. 5. 

A total of 2,293,231 Class B 
| spares will be issued if sharehold- 
‘ers take up the full 1.5 million 
|Class A shares. 

It is the intention of Home to 

No Class A For United apply for listing of both classes 

Unless Home and Federated |of shares on stock exchanges in 
shareholders prove eager to take | Toronto, Montreal, Vancouver, 
Class A Home shares. the merger | Calgary, San Francisco, Los An- 
‘will not go through, the pros-|geles and on the American Stock 
‘pectus indicates under a section | Exchange in New York. 


entitled to one vote per share in 
t' - event of four half-yearly divi- 
'dends being in arrears. 








exposure has been lengthened for 160 ft. showing width of 6 to 
11 ft. of 3.12% to 8.06% copper. The indicated length is 400 ft. and 
a drill is testing the ore zone to depth. It looks important to me. 
Hold and buv for much higher prices.” 


EXTRACT FROM MARKET LETTER No, 728 (Sept. 8, 1955) 

“I again recommend QUEBEC CHIBOUGAMAU (now $1.35). The 
excellent surface showing (see Letter No. 726) has been extended 
to 225 ft. and by shallow drilling in 5 holes indicates a width of 
10 ft. and values of 5.3% copper plus $3 in go d and silver. The 
structure appears to be 975 ft. long so far, trending in a north- 
easterly direction.” 


RECENT MARKET PRICE OF CANADIAN LITHIUM $2.35 
RECENT MARKET PRICE OF QUEBEC CHIBOUGAMAL.. 1.94 


Subscribe to “Steck Market News and Comment” and Become 





| United will not elect to take 
Class A shares of Home. If the 
holders of shares of Home and 
Federated elect to take less than 
a million Class A shares, United 
intends to vote its shares and 
| cause Federated to vote its shares 
‘against the recapitali ‘ion of 
Home and the acquisition by 
Home of the properties of Fed- 
erated. 

| This would in all probability 
‘result in the defeat of such pro- 





Properly Informed Regarding Market Movements in Canadian 
Stocks. 


OSCAR C. BARTELLS, B.Com., Securities Adviser, 
100 Adelaide St. West, Toronto, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail service to distant points. 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service, “Stock 
Comment.” 


for issues of 
Market News and 


PRR ss ccc cccrcnages snccceepedessscoscegecercoccesessueseenes 
Please Print in Block Letters 

DD . ..ao6gebsbsabead ods tbesabhanecbecccenemune eececesess 

A subscription entities you te confidential advice on your steck heldings. 


posals and the maintenance of the 
|existing status, it is noted in the 
| prospectus. ) 

Cost of the merger, estimated 


| dealers, will be met by Home. 
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METROPOLITAN SEPARATE 
SCHOOL BOARD, Toronto, new is- 
sue of $1 million 4% debentures due 


syndicate composed of J. L. Graham 
& Co. and Dawson, Hannaford Ltd. 
of Toronto and the Canadian Bank 





‘of Commerce. Board will use the 
proceeds for construction of new 
schools and school additions. 


entitled “Position of United Oils.” | 


| at $230,000 including commissions | 
| payable to brokers and securities | 


GAS AND ELECTRIC 


‘FORK LIFT TRUCKS 


TOWING TRACTORS, CARRIERS 
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Nov. 1, 1956-75 has been sold to a 
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Attention of ....... 


Street Address 











Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
i600 companies in the fields listed in the accompanying 


panel. % 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you'll use over and over again! 





Order your copy now for immediate delivery. 


lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 
Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 
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The Financial Post, 481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enciose $. 


*eeenseeeeeeeeeeeeeee for 


. copies SURVEY OF INDUSTRIALS, 1955 ..,...............+-... ready now $3 
. copies SURVEY GF GEG, TEED 2. occ ccccccccpeccccecccsices CI $3 

copies DIRECTORY OF DIRECTORS ....................-+.... ready now $10 
_ copies BUSINESS YEAR BOOK, 1955 ..............0--+ee+++. ready now $3 
. copies SURVEY OF MINES, 1956 .................-++-+.. ready December $3 
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LONDON — What is it that 
makes men long for the “sweets 
of office’? Before you answer 
consider the manner in which 
Mr. R. A. Butler spent Wednes- 
day of this week. 

In the morning he finished 
the final draft of his Emergency 
Budget and lunched with the 
Prime Minister to discuss the 
probable trend of the debate 
which would follow the Budget 
speech. 

At the end 
Time which 
3.30 he rose 


of Question 
lasts from 2.30 to 


hour, gave a background survey 
of the financial situation. This 
is in accordance with custom. In 
other words the Chancellor never 
introduces his actual measures 


until the Stock Exchange closes| 


at the hour of 4 o'clock. 

When that fateful hour had 
arrived he proceeded to reveal 
his plans for steadying the na- 
tion’s financial health. Almost 
from the start there 
thing like pandemonium. It was 
quite clear that he was going to 
curb domestic spending and the 
simplest way was to increase pur- 
chase tax. 


and parcels. That totaled up to 
a mere £26 millions. 

Then he took a crack at house- 
hold goods that have been free 
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CANADA 
PACKERS 


CANADA 
VINEGARS 


COCA COLA 
JOHN 
LABATT 
BREWERY 


SHELL 
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COME 
TO 


L HOIR: 


for 


Stainless . 
Steel 
and 
Nickel 
Alloy 
Process 
Equipment 





. 


Regardless of your 
problems, we offer 
completely modern facili- 
ties, skilled workman- 
ship, moderate prices and 
engineering “know-how” 
second to none. 


L HOIR 


INC. 


LEVIS, QUERBE« 
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LETTER FROM LONDON 
By Adeiphi 
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of purchase tax. Now there will! 
be a 30% tax on wholesale prices. | 


~ od a 


Loyal Opposition Was 
Indignant, Delighted 

At this the Socialists nearly hit 
the roof although they had a 
hard time reconciling their moral | 
indignation with their delight at| 
the unpopularity which would. 
engulf the Government. 


| 


debating chamber it was obvious 
that Butler had had a fairly rough 


time. 


No doubt he would have been 


| glad to call it a day and go home 
| but, in his role of Iron Man, he 
had arranged to give a Budget 


Sail iHiitit 





' 





talk on the BBC Velevision Serv- | 


ice. I looked in on this event as 
a viewing membe: of the public 
and found that Butler was as 


$45 Million New Financing 


By Alcan Expected This Year 


MONTREAL (Staff)—The new 
financing expected later this year 
by Aluminum Company of Can- 
ada (The Financial Post, Oct. 22) 
may total about $45 millions. 

Alcan will redeem its $30 mil- 
lions of 5%% second preferred 


|stock of $100 par per share and’ 





on programs at Kitimat and in| power will have been provided, | 


Jamaica costing about $250 mil- 
lions. 

Isle Maligne will be enlarged by 
22,000 tons through addition of 


' 


| 
| 


~~— 
from the new facilities is planned 
for the summer of 1956 and it is 
expected by the time the smelter 
expansion is cempleted an ade- 
quate supply of hydroelectric 
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notwithstanding the current seri-| 


'ous shortage of power resulting | 


new pot room facilities as an ad-' 


dition to existing smelter of 92,000 
tons capacity. The decision fol- 


a larger preferred share issue will| lowed an earlier announcement 
be offered in Canada later this| that certain preliminary construc- 


year. This might involve $30 mil- 
lions for the redemption and pos- 


tion work would be started in 
August to permit construction to 


sibly another $15 millions for the! proceed during the winter if re- 
Isle Maligne expansion although! quired. 


details have not been settled. 


“It has now been decided to 


Company and its parent, Alu-| push forward with these plans in 
Minium Ltd., are already working | order to satisfy increasing de- 





Argentinian Looks 
At Life Firms Here 


to a crowded and) 
excited House and, for half an' 


Was some-| 


Then he took a shot! 
at the Post Office and increased | 
the cost of telephone calls, letters 


A wm 
———— 


- | came to an end. Like an ardent'| 


‘| cellor with a vitality. that was| 
; | astonishing in a man who is sup-| 


; | ware — which drew a great laugh | 


calm as the waters of a canal. 

Proceeding according to plan he | 
made a cut in housing subsidies) 
which apply only to the cheaper 
dwellings. This brought a tre- | 
mendous roar of virtuous wrath | 
from the Opposition. 

Meanwhile the Conservatives | 
sat silent and rather puzzled. On’ 
such occasions an M.P. is not oniy 
a party man and a legislator but | 


cast he went to bed, or perhaps 
he walked to Downing Street and 
had a chat with Eden. Whichever 
it was he certainly earned his 
night’s repose. 


4 


Stock Exchange 
Soared Upward 


I suppose that after the broad-| insurance 


i 
; 


organization of a Canadian com- 


Exactly how do Canadian life 
companies go about 
their business? What does the 


|pany look like? 
operate? 


How do they 


to Canada this week. President of 
La Continental with headquarters 
in Buenos Aires, he began this 





a citizen. It is in that last ca-| 
pacity that he waits to see what 
punishment he will have to bear | 
in regard to his own personal | 
taxation. ler might do, soared happily up- 

Was the sixpence that was| ward. Millions and more mil- 
taken off the standard rate of| lions were added to the value of 
income tax to be restored? Would! shares. Probably if Butler had 
there be a break with tradition| been challenged on it he would 
by the imposition of a capital) have replied: “You cannot win 
gains tax? 'a battle by concentrating only 

The Tories were grimly silent.| 0m the welfare of the casualties. 
As taxpayers and investors they| It is the men on their feet that 
expected something pretty tough.| Matter. I am going to encourage 
In fact they almost wanted it to 
offset the measures that were be- 
ing taken against expenditures by | could do nothing for 
the poorer sections of the public.| needy.” ' 

“Give him a cheer!” shouted A 
the Socialists sardonically. But Before the House met today 
‘the ranks of Tuscany remained| there was a truce. Tories and 
| silent. Socialists alike gathered at St. 
Margaret’s, Westminster, to pay 
tribute to Hector McNeil, former 
Secretary of State for Scotland in 
the Socialist Government. You 
'may remember that he had a 
speech of many yearS| stroke at sea and died in New 
York. 


It was a beautiful service in 
which Hugh Gaitskell read the 
Lesson and Clement Attlee paid 
posed to be worn out, public tribute in words that were 

“If this is the lot that the | Simple, dignified and moving. 
Chancellor had in mind,” he snap- | -ere aa many Tory M.P.s 
ped, “I do not wonder that he| ‘iked 
did not reveal it to the voters! , 


Now we come to the morning 
after. 


had sunk into the doldrums in 
anticipation of what Battling But- 


tors because without them we 











| Strangest Budget 
Speech of Years 


Thus the strangest Emergency 
| Budget 





‘duelist Clem Attlee jumped to 
his feet and laid about the Chan- 


i | before the Election last May. We' ith, aie. 


have indeed a most tempera-| The U. K. Press Takes 
_mental Chancellor. He was in the | alle Galen : 
A Double Somersault 


depth of gloom in February. He) 
| quite brightened up in April and| Whatever happens in the Bud- 
|now he is in the dumps again.’’| set Debate this afternoon we at 
| Butler had told the House that| least now have the satisfaction 
| there would be no increased pur- | na ban Sey eet 
_chase tax on cut glass and silver- | nena sites 4 Princess “sag 
‘from ‘the Socialists. Attlee drew | 84ret and Group-Captain Town- 
an even greater laugh when he| S¢nd. In fact the newspapers are 
now protesting that there is al- 


said: “A young couple who had/| 
arranged to lay out some money | together too much space being 
is primarily a 


| will now be left sitting in a room| given to what ; 
without any furniture looking | Private affair between two people. 
sadly at the cut glass and silver-| It is nothing new for the press 
ware.” to do a double somersault but 


this is the biggest they have ever 
Flushed with oratorical success | coma y 


Mr. Attlee then tried to drive a = ie 
wedge between the Tories anal The gener&f feeling in political 
their middle-class supporters.| circles is that the marriage will 
“They will realize,” he said, “that | not take place. It is being openly 
| they are suffering from the morn- | stated that the Queen and the 
| ing after the night before.” | Duke of Edinburgh are against 
a ae od | it. The Queen Mother, like any 
| ; ; | other mother in her position, is 
Two Tories V ote | said to be torn between loyalty 
Against Government to the Crown and a human desire 
| There came the vote. Two) for her daughter’s happiness. 

Tories went in to the Opposition | 
| Lobby and voted against their | 
| own Government. They were) 
| Viscount Hinchingbrooke (who is | 
| heir to the Earl of Sandwich) and 
| Colonel Legge-Bourke who was 





But just as it was the then 
Archbishop of Canterbury who 
would not compromise with King 
Edward VIII, so the present Arch- 
bishop is behaving like a man of 


The Stock Market, which | 


the industrialists and the inves-| m4 
has’ organization, La Continental, 
the sick and| is one of Argentina’s best known 


for McNeil was much | 


} 
} 


| 
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| tariffs 
“S | items 
* | benefits from other nations. 
The U. S. will be able to cut. 
* | tariffs up to 15% below the Jan. 





once a regular officer and is 
something of a mystic. 


' 
At six p.m. with the debate | 


still dragging on, the Chancellor 


then went upstairs to face the) 
| 1922 
'nmame given to the Private Tory 
_M.P.s who meet each week, There 
is no report issued after those| 


Committee which is 


meetings and the proceedings are 
strictly secret. 

But judging by the faces of the 
Tories as they came back to the 


the | 


iron, 
- * 
Therefore, there only remains 
for me to inform you that Britain 


is enjoying an Indian Summer 


as warm and golden as any you 
have ever had in Canada. 
too bad that the 
hardly heard. of 
mer.” 
| to give to this lovely lost season 
| wandering the leafy lanes be- 
' tween golden autumn and sterile 
| winter. 


“Indian Sum- 





U.S. Tariff Concessions Mean 


Meagre Diet For Our Exports 


WASHINGTON — U. S. busi- 
nessmen will air their complaints 
next week on plans by the U. S. 
Government to negotiate tariff 
cuts on about $2 billion worth of 
imports. 


Hearings of the Committee for | 


Reciprocity Information and the 
U. S. Tariff Commission will be 
held for about two weeks to hear 
the views of U. S. industry on 


the proposed tariff-cutting nego-| 


tiations at the January Geneva 
meeting of the General Agree- 
ment on Tariffs & Trade. 

About 140 businessmen have 
asked to testify, most of them 
complaining about the proposed 
tariff cut negotiations. At the 
forthcoming GATT meetings, the 
U. S. proposes to discuss cutting 
on about 800 different 
in exchange for similar 


1, 1955 rate, but by no more than 
5% a year over a three-year 


} period. The only exception is that 


rates which are above 50% 


on a representative period, may 
be reduced to 50% 
over a three-year period. 


The list of items on which the | 


U. S. proposes to c >> ¢ tariff 


ad | 
valorem, or its equivalent based | 


ad valorem | 


| cuts includes everything from dice 

to caviar. Officials here report 
most of the controversia] items 
have been removed from this list, 
and they felt there should not be 
'much serious opposition from 
businessmen, Some items un- 
doubtedly will be taken off be- 
cause of serious complaints, but 
most of them are expected to be 
carried to Geneva. 

Canada has some interest in 
these hearings because a number 
of Canadian exports to U, S. will 
come up for tariff-cutting nego- 
tiations. These include: alumi- 
num; plywood; cheese; fish; grass 
seeds; fruit; papers. 

Canadian officials here, how- 
ever, are not excited over. the 
tariff cutting possibilities. “The 
whole exercise is rather nebu- 


_ lous,” one official said. “We can't | 


really get enough out of it. It’s 
only 15% and then only 5% a 
year Over three years. 

“If we could talk about customs 
simplification or the escape clause 
and the resultant import quotas, 
then we could really get our teeth 
into something. Bue the tariff cuts 
are not too important to us in 
the over-all picture.” 


The official felt Canada would 
not offer U. S. any great conces- 
sions to get the tariff cluts. 


It is 
British have 


Thus they have no name 


week an insurance fact-finding 
tour of Canada. 
He began by talking to his 
|Canadian insurance counterparts 
in Toronto — usually with the 
assistance of an interpreter. After 
discussing insurance problems 
with A. Ross Poyntz, president of 
Imperial Assurance Co. of Canada 
_he said: “The purpose of my visit 
is to study and compare life com- 
| pany systems and procedures with 
a view to adopting what is applic- 
able for my own company.” 
| Founded in 1912, Mr. Mascaren- 


| life companies. 


; 


} 


livery obligations in the years 


| immediately ahead and to provide 


a broader base for expanded sales 
in the future,” officials said. 
“The first aluminum production 


from abnormally low summer 
rainfall in the Saguenay district | 
and other watersheds of the lower | 
St. Lawrence.” | 


In Quebec, the company’s pres- 
ent smelter capacity is about 547,- 
000 tons of ajuminum annually 
which will be increased to 569,000 
under the new program. | 


The Kitimat and Jamaica pro- 
grams include expanding smelter | 
capacity at Kitimat from the pres- | 
ent 91,500 tons annually in stages | 
to 330,000 tons by 1959. In its 
annual report, it was indicated 
the company would try to do the 


B.C. expansion out of corporate) 
funds. ’ 





Exclusively Yours! 


Christmas Cards 


from YOUR OWN COLOR SHOTS 


as mentioned in a recent issue of The Financial Post 


Price? This is the best part! If you send out more than 100 
Christmas cards you will find you can now afford to use your own color 
picture. If you send out 300 or more you will find our Spectrome cards 
will cost you no more than the average good card you'd buy anywhere. 

Spectrome cards are of high quality. We'll send you a sample and 
prices promptly. We can use any size color transparency up to 4 x 5 ins, 

Normal delivery is two weeks but better order now before the 
Christmas rush. You may order at Eaton's or at certain camera shops in 
most cities. Or, order direct from the manufacturer — 

‘ 


ALEX WILSON PUBLICATIONS LIMITED e DRYDEN, ONTARIO 

















These questions brought Raul | 
Mascarenhas from the Argentine | 








Young hat on a wise head... 


the IVY LEAGU E 


These days you'll see many a wise head adorned 

by the youthful, wide-awake look of the Stetson 

Ivy League. Note the narrow brim, the 

tapered crown, the subtly-striped band—and 
remember, like all Stetson Hats it offers most in 
quality, style, craftsmanship and all those other 
things that represent VALUE. STETSON 

luy League 


$ 


STETSON HAT 








Prices $9.95, $11.95, $15. and up 
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by ship. 


As Canada’s leading shipbuilders, Canadian 
Vickers plays an important role in your daily 
life. For ships not only fill your cup, they 


also fill the nation’s coffers by carrying Cana- 








dian products for sale abroad. 








AN INTERESTING NOTE... Canadian Vickers’ shipbuilding facilities are 
so extensive and diversified that this organization can build and fit a ship 
completely—right down to making the kitchén sinks—in its own yards. And as 
Canadian Vickers’ sheds are completely enclosed, all work goes forward 


regardless of weather. 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEE 


How many of the beverages you drink from a 
cup are produced in Canada? Tea, coffee, 
cocoa, chocolate—all come from distant lands 





Canadian Vickers builds all kinds of vessels 
from dredges and freighters to lakers and 
tough fighting ships for our Canadian Navy. 


Like the Paper Making and Mining Machin- 


ery, the Steam Generators, the Turbines— 
and the many other types of industrial equip- 
ment engineered by Canadian Vickers—the 
ships designed and built by this company 


serve you everyday. 


Toronto 


CANAD/AWN 


AKG LF 


MONTREAL 


Vancouver 
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